{31 Wovember 2016

The Manager

Company Annbuncements Office
AR Timited

20 Bridge Street

Svdney MW 2000

By electronic lodgement

Diear Sie/Madam

L' ‘.:
Rufler LLP
80 Victoria Strest
London SWITE 511,
Fax +44 {0720 7963 8175
www, Fufier.co.uk

He: Motice of change of interests of substantial shareholder — Rusgepincockminareo Limited

(RUL)

We enelose notice of a change of intercsts of substantial holder in Rungepincockminarco Limited.

‘This notice is given by Ruffer LLP,

Yours Guthiully

Tany Allen
Comphance Manager

attach

™ T

m‘% PSR TH 3G Rofler LLE s o Hmited liahility parmership, repistered in gl with registration aumber OCI05288

Rurlfer LLF is awthorised und ngutated by the Pinanciad Conduct Authority

The fimm's pringipal place of business and weisiored office is B0 Vickoria Strest, London SW T 511,
%, o IN PEOPLE Rufte 1 : -
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Form 604

Gorparations Act A084
Sectlon 6718

Motice of change of interests of substantial holder

Rundepinadakmmarss Limied
Jo., Corvpsy MareiSchame o

ACWIARSN L (10,622 321 e

1. Details of substantlel bolder{t)

Matre _Ruffar 1P
ACNAREN (if applicable)

There was 3 change in the inerests of the

subetantial holder on 31016
The previoys notice was given to the comgany on 20/02 £01
The previeus notice was dated 240272018

2. Previgus asd present vefing power

Theiolal mmber of voies atfached fo #f the voling shares i the company or voling interests in the scheme that the substantial holder or an asspciate () had & relavant imerest (3}
in when st required, and when now regured, o give 3 subsintial holding notice to the company o scheme, ara as follows!

Class of securifics {4) N . F‘r;.viws notice Prosent natisd
Person'svotes | Voling power (5) L Personsvoles|  Voling power (8
Ordinary Fully Paid 13,396,050 13.66% 25,766 G |12.60%

3. Ghanges in relevant inferests

Parfculars of each changs in, or shange i the mature o, & relevent intergst of the substantial holdar or as assodste in voling secuities of the company or scheme, since the
substantial holder was last reguired to give 2 substantial holding nolice to the company oF schgme e 25 fallows:

....................

Date of Person \Mhase o Mafure Consideration Clags ang Fersen's

chepge relevant ptereg of given inrelation number of Voles
changsd change 1 changa (1) seturitios affectad
PO SO . affagted e

mee Anpexars 4




B page 20
4, Presernt relevant infarests
Particulars of eechrelevent intgrest of ihe substantisl howder I roting Seourdes afier the change are as follows:
Holder of ‘ Hegistered Person entitled Meture pf Llass Prarmon's vobis
relevant nelder af to he registarad relevant number 4f
interegt secufties 24 halder &) inarest (&) 2ECUtHY
Ruaffor LI Buank of New York  Ruffer LLE {on Ruffior LLP bas enered 26 766 01{
i . ™ e 1 o o RO IvCstgnt gl d iy
Melon SA/MY i?.m%u of C“F Rufliy Mimogement ASrencht ordinary
Louity & Ceneral shares

M)

(IViAsY undor which it
SETVes 85 Anvesient
advizorto over o0}
disorebionary chients
(eolleotively, the
hopounts™). Onky one of
these Accouny clicnts is
wrenily the benelcial
foldes of the issuor's
securikies, herg a
collective investogm
woheme cubhed CF Bulfor
Touity & Gengral Fund.
However, o e (uluro s
prossible that the ssuer's
wocuritios my be held by
otbier Acoo clionts.

A8 Evestmont advizos,
Rusfter LA 1 empowerad
ta exercise all voting righis
aned medke investuot
dmigions fegarding the
oty seourities bebd by
e AcSounts.

Under sach IMA, Buflo
1L 15 prditbact Lo be paid
e For managing the
nortfolings) for éhe
discrationary olien and the
discrationary chivnt is
entitied lo oo isate the
A i soriain
crreumislanees by giving
tics w0 Ruffor LLE.

Ruflir LLP may be
dormed to heve & slovant
inbercat in the Ovdiary
Firthy Faid Shares holbd for
uich Ascoutts a5 Rufor
1EP i empowerad 1o
evereize all voting rights
sl Imakes invesiinent
decisions reparding the
Tesvicr's seourities held by
thie relevant Accout of
Aaoounts,

Hank of Mew York Melion
SNV 18 the regisered
okeor of the seourities
the depositary for OF
wfter Bguity & Creneral
Fund.

Avcumpanying this form ig
an crtmet of the
inveastincat Akl i
agrosment {Annesre Bl
hetwiedy Rl LLE and
Capitas Firnonsd Maeagors
Lieited (the authorised
corporate divcior of CT
Tuifor Fquity & Generel
Fund) mder which Rufior
LI is sutharised to
manape te portfolio of CF
Rutter Bauity & Cenerd

Furied.

oty 2008
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page 372 45 July 2004

5. Changes v assopiation

Trepersons who have beoons assoces () of, cester! {0 be Agsorishes o, or fene cherrd e returs of thedr assodation: (Bhwith, thesubstartizl Roidkr in relaion towating

brtengsy it the worrpEny o sthereans asfollows:

| Rame and ACNARSN (if applicable) |

Nature of aszociation

F\m

&, Addrezaes
Treaddresses oF persons remed inthis for 2 os follows:

f. MName

Aress

Ralfur LLP

80 Vistoria Street, London, SW1FE SJL

T

Signature
pit name Tony Alled capacly Complivece Manager
BIG0 here ”—W%g_’.?ﬁrmm date V1 YZ0NE
P
DIRECTIONS
(1} T thers are a number of substanial holers with similar of relzied relevant interasts (@g. & corparation and i refated comorations, o the menager and fristee of an

wiglitly fust), the names could be included in an annexure o the form. Hf the mlevark interests of 5 group of persons are sssentislly simtlar, tey may be referred ty
hroughout the ferm as 7 specificsily named group ¥ the nembarship of eachgroup, with he names and addresses of membersis tlesrly sel out in paragraph Gof the

orm.

{2} See the definfion of "associate” in section Sof the Corporations Act 2001,

(3} fee the defintion of “refevant interest” in sections 808 snd B8718(7) of the Coeporations Aot 2001

i4) The vofing sheres of 2 company wenstiiule o class untess divided inte separate classes.
{5} The pemon's yoles divided by e total voles it the body corporgle or scheme muttigfied by 100,
{8 inctude defils of:
& any relevant agreemant or other cireumatances beoause of whish the change in refevant interas! orcurred. [ aubsection 671B(4) applies, a cony of any

dogyiment satling out he teims of any relevant agreement, and & datement by e person gving Tl and scourste oelells of sny tonirach, scheme or

orrdngéstient, must accompiny thi fory, togather wikh a wilten watement cedifving this oonirest, schema ar armangement and

) any gusiification of the nower of a parson o exgroise, controt the sxercise of, orinfluenss he exerise of the vling powers or disposal of the sectrities to

whigh the relevant interest relates fndicaling clearly the particular securifies to which the quelification sppfies).

See the defiriion of “relevant aoreement” in section B of the Comporalions Act 2001,

{7 Detaily of the congideration mus) mglude any and af benafits, noney and other, that any person from whom 8 relevant interest wae acguired has, o may, beooim'e
entitied to receiva n relation to hat acquisition, Detalls must be ncluded ewn if the borefil s conditional on the happening or not of a confisgency. Details must be
inciuded of any benefit paid on Behalf of the substantiz! holder ar iy associsle in relation to the acyuisitions, evenit they are nal paid directly o the person from whom

the relavant iraras was acguired.

(8 iFthe substanfisl holder is ynable to deovming the dentity of the person (eg.if the relevart inferest aises Decausaof an pption) write "unknown®.

(%) Giwe cefails, I appropriate, of the present assediation and any changs it that sssodation sinse be fast subsiantial holding notics.




Annexure A

This is Amnexure A of 1 page referred to in Form 604 — Notice of change of intorests
of substantial bolder,

Consideration

‘ Ciass éﬂd

i

Wmm

”Da'!e af Person  whose Mgture of Famon's
change redemant interest change (5 given in rataiion mimhar of voies
changad i change {7} seouriies affectad
B . affecled
[23/02 duffer LLP Purchase of erdinardAUL $20,000.00 50,000 ordinary 0,000
shates sharcs
24/02/2016 [inffer LLP Purchase of ordinarAUD $538,500.00 {150,000 150,000
sharcs ordinary sharos
D6/02/2016  [Huffer LLP Purchuse of ordinardAUD $39,0060.00  [100,000 100,000
shares ordinary shures
D9/R2016 Huffer LLT Purchase of ordinarv AT $32.000.00 100,000 100,000
shares ordinary shares
02703/2616 Ruffor LLP Purchass of ordinaryALD 534,207.35 188,712 %712
ahares ordinary shares
N4/03/2016  uffer 11,7 Purchase of ordinarALID 536,500.00 100,000 F00,000
shares ordinary sharcs
09/03/2016 |Huffer LLP Purchase of ordinary AUD $19,000.00 50,000 50,000
shares ordinary sharcs
18/04/2016 [Rulfer LLF Purchase of ordinarylAUT) $18,000.00  |50,000 150,000
shares ovdinary shares
19/34/2016 Ruffer LLF IPurchase of ardinaryAULS $70,760.00 200,000 206,600
shares ardinary shares
20/04/2016 [Ruffer .17 Purchass of ordinaryAUD §17,750.00  |30,000 50,000
shares ordingry shares
20472006 Ruffer LLP Purchase of ordinaryAUTy $23,675.98 66,208 66,208
shares ordinay sharcs
D6/04/2006  Ruffer LLP Purehase u!’urdirmt’yAU]f_}‘ B15,000.00 150,000 50,000
ahares ordinary shares
27/04/2016 Ruffer 1.IP Purchase of ordimaryAUD 537,000.00 160,500 160,000
shares ordinary shares
D8/04/2016 Ruffer 1.LP Furchase of ordinayAUD $31,905.14 89,722 189,712
shares ordhingry shares
GA/05/2016  |Rutfer TP Purchase of ordinaryAUD §17.700.0¢ 50,008 50,000
shares ordingry shares




capital due to share
purchase plan
placoment of
3,827,454 shares
mwhich had the effoct
of decreasing Ruffer
LLP's perocentage

06/05/2016 |uffer LLE Purchase of ordinary AL D $6,950.00 20,000 200,000
shares ordinary shares
11/05/2016 Ruffer LLP Purchase of ordinaryAUD $6,800.00 20,000 Qo600
chares ordinary shareg
13/05/2016 Rulfer LLP Purchase of ordingry AL §3,391,74 10,278 10,278
shares wrilingTy shares
[8/05/2016 [Ruffer LLP Purchase of ordinaryAUD §3,400.00  [16,600 10,000
whATCS ordinary shares
19/05/2016 [Rulfer LLP Purchase of ordinaryAUD $4,950.00 15,000 15,000
shares ordinary sharos
03/10/20106 Fuffer 11.P Prurehase of ordinaryAUD 88 16,000.00 4,800,000 {800,000
SHaros wdinary sharcs
1171072046 Wuffer LLP (Changelnissue  mwa /a t/a




Annexuyre B

Thiz is Annescure B of | opage referred to in Form 604 — Notice of change of inforests
of substantial holder.

Ruffer LLP

Extract of the Investment Manapement Agreement (Agresmenty between Buffer LLP
{Investment Manager) and Capita Financial Managers Limited (CFM) (the authorised

2.1

2.2

24

corporate divector of CF Ruller Equity & Ceneral Fund (Fund))

Appointment: CFM  aopoints the investment Manager as the
discreticnary investment manager of the Fund (including the Assels) and
the investment Manager accepts such appointment, on the terms and
conditions get out in the Agreement. The Investment Manager
categonses CFM as a professional client for the purposes of the FSA
Handbook., CFM has the right to request re-categorisaiion as a retail
chient at any time. CFM has the right {o give the Investment Manager
instructions from time {0 fime.

investment Discretion: The Investment Manager will manage tha rund
with 2 view to achisving the investment objectives and within any
restricions set out in the Instrument, the Prospecius, the Regulations
and the FSA Rules and will ast in good faith and with the skill and care
reasonably 1o be eoxpected of & professional  investment
manager. Subject to such restrictions, the investment Manager,
narmally acting as agent, will have complete discretion for the account
of the Fund (and without prier reference o CFM) to buy, sell, retain,
axchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any makels,
negotiate and execute counterparty decumentation, fake all outine or
day to day dedslons and otherwise act as the Investment Manager
considers appropriate in relation {o the management of the Fund(s),
subject at all times o the Investment Manager's obligations under the
F3A Rules and in accordance with Good industry Practics.

Voting Rightz: The Investment Manager may request that the
Depositary exercise all veling and other powers and discrelions relating
o the Assels, although it is not ohiiged to do so.




