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KING&W(]DD
MALLESONS

10 November 2016

To M=ket Announcement, Ofte
ASX Limited
Exohange Centre, 20 Bridge Street
Sydney NSW 2000

By Facehnle: 1300 135 638

Lm,133
mil vnt pmt.
1 E* Street
Bridbine QLD 4000
A#1*
T +81 7 3244 8000
F +01 7 3244 8909

In".ZIN""14.In

Reef Corporate Services Umbd
As Reeponsible Entity for the Reef Casino Trust
Lev 11 Mercure Hotel, 86-87 North Quay
BEbane QLD 4000

By Facslnlie: 07 3211 4777

Des SI / Madam

Reef C=kno Trust (ASX: RCT) - Notice of Initial Substantial Holder

We act for Novomatic AG (Novomatic).

Attached Is a Form 803 Notice of Initial Substantial Holder h relailon to the Reef Casino Trust ARSN 093
166293 (Rif Casino Trust) lodged on behalf of Novornatic.

As hvestors In the Reef Casino Trust afe awse, Casinos Austria AG and Ite associated entities (CASAG)
currently have a relevant Interest In approximately 67.1%of the units on Issue h the Reef Casino Trust
cornprle# 33,046,908 ordIr=y unlte wid 370,000 founders units.1

As a result of a proposed upstream offshore restructure of the existing ownership of CASAG (Proposed
R-tructum) which, 0 implemented, would result In Novom sac End Ita proposed joint venture p tner, Sazka
Group a.s. (S=ka Group) acquhing (directly and Indirectly) a malortty Interest lfi CASAG, Novomatk I
presently deemed b hm,e the same relevant Xerest In the Reef Casino Trust as CASAG currently has (that
18, a relevant Int,rest In approximately 67.1% of the units on leeue).

Investors should n*, ho ver, that

• m at the date of this letter, no stage of the Propoied Restructure has completed, such that Novornatic
does not currently have any d*ect holding In CASAG md correepondblgly le not in a poeition to control
the exercise of any vo«ng right, attached to units in the Reef Casino Trust or the di,posal of units In
the Reef Casino Trust

comple«on of uie Proposed Re*tructtn (which wil occur In jurisdictions outaide of Australa) remahs
subject to thesati,faction of vilous condi ons precedent v,Nch se beyond the control of Novornatic,
Sazka Group and CASAG, including several conserit  and approvals of various competition and
gambig regulators Mierr onaly,

' R- 10 Al Form 604 (Nolki d chingi of * Ii,tof sub l -1 holdlt) d-d 4 Jdy 201210dgid by CASAG.
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• the Austrian C,tel Court has made a determination that the Proposed Restructin not proceed In Its
cl,rent form, ho%*ever this determingdon Is subject to al appeal process the outcome of v'hich is not
expected to be known unal December 2016 or 2017; and

• noaspect of the Proposed Restructue wm relult In Novomatic acquling a direct holding of units in the
Reef Casino Trust

Accor ngly, there Is no certainty Mt the Proposed Restructure (or any part thereof) %vii be Implemented m
envisaged. One aspect of the Propoeed Restruct,e which 9 not subject to the approval of the Austrian
C,tel Court (being a propoied acquisition by Novornatic of a direct 17.296 h,§,reet ln CASAG) is htended to
complete by the end of calendar year 2016 (subject lo the satiefadion of all relevant conditions and
approvals, Including the approval of CASAG shareholders the vote in respect of v,hlch Is expected to occur
by the end of calendar year 2016).

Investors should also note that If the Propooed Restizlctire does not proceed as envisaged, Novomatic will
Imely oeale 10 bedeemed to have a relevant Interest in the Reef Ca,Ino Trust In which ca,e It will notjfy the
Reef Calino Trust and the market accordingly.
Yourssincerely

--

Rhys piut..t
King & Wood Malloions
T +61 7 3244 8082
rhys.caseva,u. kwm.com

30215688_4 2
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