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Angeion Group Pty Limited Acquisition Not To Proceed

On 31 May 2016, Raffles Capital Limited (Raffles or Company) advised that it had signed a Term
Sheet for the purpose of acquiring 100% of the issued capital of Angeion Group Pty Limited
(Angeion).

The Company advises that the acquisition of Angeion by Raffles will not proceed.

Raffles is suspended from trading pending an announcement about its future activities and re-
compliance with Chapters 1 and 2 of the Listing Rules.

Raffles is seeking further business opportunities for consideration.
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