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16 November 2016

The Manager

Market Announcemsnts Office
ASX Limited

By Fax 1300 135 638

Dear Sir/Madarmn,
Clarius Group Limitad (ACN 002 724 334)

Notice of ceasing to be a substarttial holder {Form 605)

Flease find attached a Form 605 in relation to shares in Clariug Group Limited (ACN 002 724 334), lndgad on
bahalf of NAOS Asset Management Limited & Related Parties (ACN 107 624 126) in accordance with section
6718 of the Corporations Act 2001,

Kind regards, [y

oebastian Evans,
Director
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Form 605

Corporations Act 2001
Seclion 6718

Notice of ceasing to he a substantial holder

To Company Name/Schema Clarius Group Limited

ACN/ARSN 002 724 334

1. Details of substantlal holder{1)

Name NAOS Asset Management Limited

ACN/AREN (if applicabla) 107 624 126

Tha holder ceased to ba a substanttal holder on 16/11/2018
The previous notlce was glven tothe company on -~ 3/11/2016

The previous notlce was dated E/H/ 2016

2. Changes in relevant interesis

Particulars of each change in, or changs [n the nature of, a relevant interest (2} of the substantlal holder or an associate (3) In vating
securitles of tha company or achems, since the substantial holder was last required to give a substantial holding notice to the company or
scheme are as follows:

Data of Parson whosa Nature of change (4) Consideratian given GClasg (6) and Person's votes

change relevant interest int relation to change number of affected
changed {5} seouritles affected
KA0S Asset

15/11/2016 | onag=2="® & | on Market sale | n/a 6,649,949 6,649,949
Entitites

3. Changes in agzociation

The pereons who have becoma assoclates (3) of, ceased to be assoctates of, ar have changed the nature of their assoclation (7) with, the
substantial holder in relation to voting interests In the campany or scheme are as follows:

Nama and AGN/ARSN (i applicable) | Nature of association

4, Addresses

The addresseas of persons named in this form are as follows:

Name Address

NAOS Asset Management

Limltod Level 34, MLC Centre, 19 Martin Place, Jydney, NSW, 2000

I
Slgnature

print name Sebastian Evans capacy Director
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(1)

(2)
(3}
(4)

(&)

@)
7

e

sign here %.- : date 15/11/2018

DIRECTIONG

It there are a number of substantial holdars with gimilar or related relevant interests (eg. a carporatlon and iis related corporatlons, or the
manager and trustee of an equity trust), the names could be included In an annexure to the form. If the relevant Interasis of a group of
persons are essentially similar, they may ba referred to throughout the form as a specifically namad group i the membershlp of each
group, with the names and addresses of members is clearly set out in paragraph 4 of the form.

See the definitlon of "ralavant Interact" in sactions 608 and 671B(7) of the Corporations Act 2001,
See the definition of "associate” in section & of the Corporatlons Act 2001,

Inglude details of;

@ any relevant agreement or other circumstances because of which the change In relevant interest occurred. If subsection 671B(4)
appiies, a copy of any document setting out the tarms of any ralevant agreement, and a statement by the person giving full and
accurate detalls of any contract, scheme or arrangement, must accompany thig form, together with a written statament certifying
this contract, scheme or arrangement; and

) any quallfication of the power of & peraon to exercise, control the exarclsa of, or influence the exercise of, the vating powers or
dispozal of the securities to which tha ralevant Intarast relates (indicating clearly the particular securltfes to which the qualification
applies).

See the definition of "relevant agreement” In seetlon @ of the Corporations Act 2001.

Detrils of the consideration must incfude any and all benafits, monay and other, that any person from whem a relevant interest was
acquired has, or may, become entltled to recelve in relation to that acquisition. Detalls must be included even if the beneflt |s conditional
on the happening or not of a contingency. Detalls must ba [ncluded of any benefit paid an behalf of tha substantial holder or lis
azsociate |n relatlon to the acqulaitions, even if they are not paid directly to tha parsen from whom the relevant interast was acquired.

The voting shares of a company constitute onhe class unless divided into separate classes.

Give details, if appropriate, of the present assaciation and any changs in that essociatian since the |ast substantial holding notice.




