21 November 2016

REPAYMENT OF PIO MINES LOAN

Flinders Mines Limited (ASX:FMS) advises that it has completed the repayment of a loan (including
interest) of $2,023,518 from PIO Mines Pty Ltd (a subsidiary of TIO (NZ) Limited) from part of the
proceeds raised by the non-renounceable Entitlement Offer, which closed on 4 November 2016.

Justin Nelson
Company Secretary
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