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LL Employee Holdings Custodian Pty Limited

25 November 2016

Australian Stock Exchange
20 Bridge Street
SYDNEY NSW 2000

By Facsimile: 1300 135 638

Dear Sir/Madam,

NOTICE OF CEASING TO BE A SUBSTANTIAL HOLDER

Pieese find attached a 'Form 605 - Notice of Ceasing to be a Substanual Holder
from U Employee Holdings Custodian Pty Umlted (ABN 53 081 516 341)
(tustodlan') as, the custodian for EIT Custodin Pty Limitad (as tustee for the Lend
1 ®8- Employee Inveslinent Tnt) rErr).

The Form 605 Is being lodged as a result of the disposal by the Custodian, on behalf
of Err, on 23 November 2016 of 580,000 securities ('Disposar) in the Lendlease
Group (comprising the Lendlease Corporation Umitad ABN 32 000 226 228 and the
Lendlease Trust ARSN 128 052 595) ('LendleaseD which the Custodian held on

' behalf of Err.

The Disposal was LIndertaken as part of an *Itlative to reetrucaire a historical
employee benem vehicle structlze which Is no longer required. It Is antldpated that
the remaining 7,210,632 securities In Lendleave held by EIT wei be disposec on
market over Ame.

Yours *Hhful&,

Susan Westlake
Company Secretary

U Emplo,Ii Holdlngs Custodan Pty Limild ABN 68 081 516 341
Lav,1 14, Tow, Thrl, In&,nlitio n,1 Toa= Stdney. Ellohangl PlaoI
300 1*rang,rooA= BIN,19,I„io NBW 2000, Albih
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Annl,19,re A

2. Chal,es bl rglivmrrt interests

Partlcubrs of each change in, or chari  In the nature of, a relevant Interest of the substantial holder
or an a=ociste In voting securitjes of the company or scheme, since the substantial holder was last
required to glve, substantial holding notice to the company or scheme are as follows

0/1. 0
dian/le

Person #,ose NII„=It
inter=t chanlead

U Employee Holdings
Custodian Pty Umltmd, ACN
081 516341, as cu#todlan
for

m Ire of
Ov,n in
relation to

aass and Pe,lods
number of vot=

aRected
charm In AUD ,Hected

23/11/16 (a) ErT Custodian Pty - On market $7,916,768
Umlted, ACN 068 675025, disposal*
astrustee of the Lend
Lease Employee
Inves#nent Trust

49 (b) Retirement Benefit n/, 11/a
Fund Pty Ltd, ACN 151436
985, as trustee of the Land
Lease Rettremem Benefit
Fund.

n/a (c) Serenta Pty Ltd, ACN n/a n/a
003 505 931, as trustee of
the Lend lease Employee
Share Acquisition Plan
(sri).

n/a (d) The Trustees of the n/a n/a
Lend Lease Employee Share
Acquisition Plan.

Na

Ordinary,
580,000

580 00

n/a

* By reason of changs to *le law broughtabout by $609(2) ofthe Corporations Ac& U Employee
Holdings Custodian Pty Umlted, as bare trustee forthe plarts nsted In (a) to (d) above, Is no longer
required to provide substantial holder notices, The currem notte ls on a voluntary basis to notify
the cemation of holdlrs previously notfled, foliowing the disposal of securities bringing the
custndlaris total holdings to less than 596.

n/a n/a

n/a
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Anne,aire B

4. Addresses.

The addresses of persons In thb form areas follows

Name
U Employee HoldIngs CL=todlan Pty Umlted as
custodian for:

(a) EIT Custodian Pty Umlted, ACN 068 675 025
as trustee of the lend Lease Employee
Investment Trust
(b) Retlrement Benefk Fund Pty Ltd, ACN 151
436 985 as trustee of the Lend lease Retiremem
Benefit Fund.
(c) Serenia Pty Ltd, ACM 003 505 931 as trustee
of the Lend Lease Employee Share Acquisition
Plan (sn).
(d) The Trustees of the Land Lease Employee
Share Acquisition Plan.

AddI
Lovel 14, Tower 3, International Towers Sydney,
Rxr*lange Place, 300 Bal,aroo Avenue,
Baranproo NSW 2000
Level 14, Tower 3, International Towers Sydney,
Exchange Mace, 300 Bara roo Avenue,
Barangaroo NSW 2000
Level 14, Tower 3, International Towers Sydney,
E*change Place, 300 Barannroo Avenue
Barargroo NSW 2000
Level 14, Tower 3, International Towers Sydney,
E=hange Place, 300 Barangaroo Avenue,
Baranproo NSW 2000
c/- Level 14, Tower 3, International Towers
Sydney, Exchange Place, 300 Baringaroo
Avenue, Barangaroo NSW 2000


