29/11 2016 08:13 FAR g 001,/010

Laval 47, 120 Collina Straal T +813 B017 8800
Mulbourne VIG 3000 F 313 9017 BES0

FO Box 24011 Fraacall 1800 670 541
Malbourna VIC 3001 www.lsggrmason.com.au

Lagg Mason Asset Managemen, Australia Limited, ABN 76 004 825 844, AFSL No. 240827

LEGG MASON

GLOBAL ASSRET MANAGEMENT

To: ASX Company Announcements From: Legg Mason Asset Management
Platform Australia Limited

Fax: 1300 135 638 Fax: 03 9017 8665

Phone: Phone: 03 9017 8653

Pages (Including cover): 10 Date: 29 November 2016

Re: Submission of Form 605 re; UGL -

limited

O Urgent L] For Review [ Please Comment [ Please Reply [ Please Recycle

If you do not recelva all pages, ptease talaphona on 813 9017 8600,
Thig fax is cenfidential and may be privileged. If you are not the Intanded racipient, plaase take note that any disclosure,
copying, disiribution or use of the contents of this fax s striclly prohlblted. Please notlfy the sender Inmediately by talephona,

Notes:

Please find following Form 605: Notice of ceasing to be a substantial sharehoider by Legg Mason

Asset Management Australia Limited



29/11 2016 08:13 FAR g 002/010

Notcee of ceasing to be a snbstantial shareholder Form 603
Corporations Law
Section 671B
UGL Limited
To: Level 10, 40 Miller 5t
North Sydney NSW 2060

1. Details of substantial shareholder

Legg Mason Asset Management Limited (ABN 76 004 838 B49) and each of the bodies eorporate listed in

Annexure A
The holder ceased to be a substantial holder on 23/11/2016
The previous notice was given to the company on ~ 23/11/2018

‘The previous notice was dated 11/05/2015

2. Details of relevant interesty

Particulats of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate
in voting securities of the company or scheme, since the substantial holder was last required to give a substantial
holding notice to the company ar scheme are as follows:

FPerson whose .
relevant interest Nature of Clasl: andf Cnn?iderfxtmn P
Date of change changed and relevant fwm “ ° g“?“ n ersons voles
Person’s votes interest securities relation to affected
affected affected change
Legg Mason Asset Ceased 1,:0 bea
substantial
Management
Australia Limited and shareholder due
23/11/2016 . to the sale of See Appendix B & C
each of the bodies L
. . securities in the
corporate listed in 3 course
Annexute A orawmaty
of business
3. Changes in associates

The persons who have become associates of, ceased to be associates of, or have chanped the nature of their
association with, the substantial holder in relation to voting interests in the company of scheme are as follows:

Name and ACN/ABN (if applicable) Nature of association

4, Addresses

The addresses of the persons named in this form are as follows:

| Name |  Nature of association |
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Legg Mason Asset Management
Australia Limited

Level 13, 120 Collins Street,
Melboume VIC 3000

Dated 29112016

o7

Rino Lupo
Legg Mason Asset Management Australia Limited

g 003,/010
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking _

Nature of Closa Link

Legg Mason, Inc.

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

Legg Mason Asset Management Australia
Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Lid.

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

Legy Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Investrments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

l.egg Mason Holding (Switzerland) GmbH

Subsidiary of Parent Undertaking

Legg Mason Political Action Committee
("PAC")

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy |
Inwestycyinych Spolka Akcyjna

Subsidiary of Parent Undertaking

Brandywine (UK) Holdings Limited

Tha Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limitad

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Services, Inc.

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd
L.egg Mason Global Holdings Ltd

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason International Holdings
(Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Moldings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limited

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities
Advisors, Inc.

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Legg Mason Realty Group, Inc.
Legg Mason Realty Partners, Inc.

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

1
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ANNEXURE A

LM BAM, Inc.

Subsidiary of Parent Undertaking

LM (BV1) Limited

Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Uindertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LMI Nomineas Limitad

Suhsidiary of Parent Undertaking

Nova Scotia Company

Subsidiary of Parent Undertaking

Barrett Associates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management, LLC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Canada), ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Europe) Limitad

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Management Holdings LLC

Subsidiary of Parent Undertaking

Clarion Partners Holdings LLC

Subsidiary of Parent Undertaking

CP Intermediate Holdco, Inc.

Subsidiary of Parent Undertaking

Clarion Partnars, LLC

Subsidiary of Parent Undertaking

Clarion Partners Europe, Lid.

Subsidiary of Parent Undertaking

Clarion REIM South America Holdings,
LLC

| Subsidiary of Parent Undertaking

Clarion REIM South America
Investimentos Imobiliarios LTDA

Subsidiary of Parent Undertaking

LM/Clarion-|, LLC

Suhsidiary of Parent Undertaking

LM/Clarion I, LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management,
Ing.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partnars Fund Advisor, LLC

Subsidiary of Parent Undertaking

Legg Mason Private Portfolio Group, LLC

subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Underta king

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMP Select, LLC

Subsidiary of Parent Undertaking

Martin Currie Investment Managemeant
Limited

Subsidiary of Parent Undertaking

Martin Currle Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

subsidiary of Parent Undertaking

Martin Currie Inc.

Subsidiary of Parent Undertaking

Permal Group Lid

Subsidiary of Parent Undertaking

2
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ANNEXURE A

Permal Group LLC

subsidiary of Parent Undertaking

Permal Group Holdings LLC

Subsidiary of Parent Undertaking

Parmal Capital Holdings LLC

Subsidiary of Parent Undertaking

Permal Capital Management, LLC

Subsidiary of Parent Undertaking

Perrnal UK Limited

Subsidiary of Parent Undertaking

Permal Cayman International LP

Subsidiary of Parent Undertaking

Permal MEP Cayman LP

Subsidiary of Parent Undertaking

EnTrustPermal Group Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal LLC

Subsidiary of Parent Undertaking

QS Batterymarch Financial Management,
Inc.

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Holdings, LLC

Subsidiary of Parent Undertaking

Q8 Invastors, LLC

Subsidiary of Parent Undertaking

RARE Infrastructure Limitad

Subsidiary of Parent Undertaking

RARE Infrastructure Finance Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Sovereign Enterprise
No. 1) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Europe) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (North America) Pty
Limited

Subsidiary of Parent Undertaking

RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (UK) Limited

Subsidiary of Parent Undertaking

RARE Infrastructure USA, Inc.

Suhbsidiary of Parent Undertaking

Treasury RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE IP Trust

Subsidiary of Parent Undertaking

Legg Mason Australia Holdings Pty
Limited

Subsidiary of Parent Undertaking

Legg Mason Royce Holdings, LLC

subsidiary of Parent Undertaking

Royce & Associates, LF

Subsidiary of Parent Undertaking

Royce & Associates GP, LLC

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

Western Asset Management Company

Subsidiary of Parent Undertaking

Western Asset Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Woestern Asset Management Company Pty
Ltd- Australia

Subsidiary of Parent Undertaking

Western Asset Managament Company
Distribuidora de Titulos E Valores
Mobiliarios Limitada

Subsidiary of Parent Undertaking

Western Asset Management Company
Pte. Lid.- Singapore

Subsidiary of Parent Undertaking

Battarymarch Asia GP, LTD

Subsidiary of Parent Undertaking

BGIM Capital Management, LLC

Subsidiary of Parent Undertaking

g 00E/ 070
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ANNEXURE A

BMML, Inc.

Subsidiary of Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parent Undertaking

Martin Currie {Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsidiary of Parent Undertaking

Martin Currie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limited

China Development Capital GP Limited

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Martin Currie Absolute Return Fund GP
Limited

Moorgate Investment Management
Limited {Dormant)

Subsidiary of Parent Undertaking

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

Pelican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Holdings Il, LLC

Subsidiary of Parent Undertaking -

Pemmal Group Holdings Ltd.

Subsidiary of Parent Undertaking

Permal Group SAS

Subsidiary of Parent Undertaking

LM Cayeo Ltd

Subsidiary of Parent Undertaking

Parmal Investment Management Services
Limited

Subsidiary of Parent Undertaking

Permal (Hong Kong) Ltd.

Subsidiary of Parent Undertaking

Permal Pta. Ltd.

Subsidiary of Parent Undertaking

Permal (Isle of Man) Lid.

Subsidiary of Parent Undertaking

Permal Business Consulting (Shanghai)
Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Beijing) Co.,
Ltd.

Subsidiary of Parent Undertaking

The 8t. James Bank & Trust Co. Ltd.

Subsidiary of Parent Undertaking

SJBTC Lid. Subsidiary of Parent Undertaking
W & P Fund Services Ltd. Subsidiary of Parent Undertaking
Sainteo Ltd. Subsidiary of Parent Undertaking

Parmal (PGI) LLC

Subsidiary of Parent Undertaking

Permal Asset Management LLC

Subsidiary of Parent Undertaking

Permal GP, LLC

Subsidiary of Parent Undertaking

Precidian Investments, LLC

Subsidiary of Parent Undertaking

Western Asset Holdings (Australia) Pty
Ltd.

Subsidiary of Parent Undertaking

Western Asset Management (Cayman)
Holdings Limited

Subsidiary of Parent Undertaking

Western Assat Management (UK)
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

EnTrustPermal Partnars Moldings LLC

Subsidiary of Parent Undertaking

EnTrustPermal Partners LLC

Subsidiary of Parent Undertaking

EnTrust Permal FOF Management GP
LLC

Subsidiary of Parant Undertaking

] 0oT/010
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ANNEXURE A

EnTrust Capital Management LP

Subsidiary of Parent Undertaking

EnTrust Securities LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LLC

Subsidiary of Parent Undertaking

EnTrust Parthers Offshore LP

Subsidiary of Parent Undertaking

EnTrust Focus Partnars LP

Subsidiary of Parent Undertaking

EnTrust Investment Management Pte. Ltd.

Subsidiary of Parent Undertaking

EnTrust Capital (UK) LLP

Subsidiary of Parent Undertaking

| EnTrust Middle East Ltd.

Subsidiary of Parent Undertaking

g 00a/010
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Annexure B

Legg Mason Asset Management Ausiralia Limited

Trade date Consideration  Quantity Class
23/11/2016 8 2512314 797560( Ordinary Shares
23/11/2016 L2y 125253 39763| Ordinary Shares
23/11/2016 5 38052 12080 Ordinary Shares
23/11/2016 S 5257 1689( Ordinary Shares
23/11/2016 s 260237 82615| Ordinary Shares
23/11/2016 ] 55087 17488( Ordinary Shares
23/11/2016 5 232303 73747| Ordinary Shares
23/11/2016 S 163290 51838/ Ordinary Shares
23/11/2016 8 p53773 302785| Ordinary Shares
23/11/2016 3 120210 38162| Ordinary Shares
23/11/2016 5 295328 937565 Ordinary Sharas
23/11/2016 L 44210 14035|( Ordinary Shares
23/11/2016 3 18724920 5844418( Ordinary Shares
23/11/2016 S 816234 259122| Ordinary Shares
23/11/2016 3 1220770 3B7546| Ordinary Shares
24/10/2016 B 49100 15212| Ordinary Shares

4/10/2016 B 10819 4892| Ordinary Shares
30/09/2016 B 180447 84050| Ordinary Shares
28/08/2016 g 24543 11310| Ordinary Shares
28/00/2016 8 40551 18687 | Ordinary Shares
28/09/20186 ] 182514 70283| Ordinary Shares
28/08/2016 B 42605 18658| Ordinary Sharas
28/09/2016 B 13463 6204| Ordinary Shares
2B/09/2016 B 182888 84280| Ordinary Shares
28/09/2016 B 21257 9798| Ordinary Shares
27/09/2016 S 26636 11823 Ordinary Shares
27/09/2016 g E750 2574| Ordinary Shares
27/09/2016 L 30407 17681 | Ordinary Shares
27/09/2016 8 8505 3816| Ordinary Shares
27/08/2016 s 31994 14355| Ordinary Shares
27/09/2016 s 5149 2310| Ordinary Shares
27/09/2016 B 835055 38162| Ordinary Shares
27/09/2016 S 21625 9680( Ordinary Shares
27/09/2016 5 3478 1557| Ordinary Shares

9/09/2016 B 7283 3266| Ordinary Shares

8/09/2016 8 120587 53901 | Ordinary Shares

5/09/2016 B 130532 56544| Qrdinary Shares

2/09/2016 B 105413 44750| Ordinary Shares
31/08/2016 B 222224 89900( Ordinary Shares
26/08/2016 B 173665 67208| Ordinary Shares

S Investors

e » 0 de 0 (]

20/08/2016 5 343140 132114| Ordinary Shares
26/08/2016 8 250459 135737| Ordinary Shares
21/10/2016 5 11302 3515| Ordinary Shares
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Annexure C

Holder of relevant | Person entitled to

interest and Registed] be registered as Nature of relcvant | Class and number

i h
holder of securities holder interest of securities affected
Lege Mason Asget o
Management RBC Register and 35,005.00 Fully Paid ordinary

Australia Limited beneficial holder

Legp Mason Asset .

Mifagement BNP Register and 60,725.00 Fully Paid ordinary
. beneficial holder ’

Australia Limited

Legg Mason Asset .

Management NCS Register and 485,178.00 Fully Pald ordinary
Cora beneficial holder

Australia Limited

Legg Mason Asset .

Management JP Morgan i:f;;‘:;ﬂil der 58,466.00 Fully Pald ordinary

Australia Limited




