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 The Far West Coast Aboriginal Corporation on behalf of the 

Coompana District Traditional Owners 

 Geological  Survey of South Australia 

 Geoscience Australia 

 OZ Minerals Limited 
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TMI Image – South Australia 
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 Under-explored 

 Discovery potential 

 State Government initiatives  

 Magmatic nickel - copper focus 

 Mithril - OZ Minerals partnership 



 Attracting Mithril and OZ Minerals involvement 

 High quality pre-competitive data (magnetics, seismic)  

 Gravity and drilling planned for early 2017 

 Geological Survey of South Australia technical support   
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 7 Exploration Licences pegged by OZ Minerals (OZL:ASX) 

 OZ Minerals sole - funding initial target generation phase 

 Mithril responsible for conducting target generation 

 On decision to drill: 

 Mithril can earn 20% by funding $0.4M of a $2M drill 

program with balance funded by OZ 

 OZ Minerals underpins Mithril capital raising in support of 

drilling   
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 Type examples: 

 Norilsk:   1.3Gt @ 1.8% nickel, 3.6% copper, 9.5g/t PGE’s 

 Jinchuan:   ~500Mt @ 1.2% nickel, 0.7% copper 

 Voisey’s Bay:  77.6Mt @ 2.3% nickel, 1.2% copper 

 Nova – Bollinger:  14.3Mt @ 2.3% nickel, 0.9% copper 

 Characteristics of intrusive magmatic nickel – copper deposits: 

 Large Igneous Province  

 Large (crustal) scale structures 

 Mafic host rocks (tholeiitic / picrite) 

 Crustal contamination (sulphur saturation) 
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 Gairdner Large Igneous Province - mafic (tholeiitic) rocks  

 Craton margin - large (crustal) scale structures 

Figures from Geoscience Australia - Record 2016/01 

Coompana 
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Gabbro intrusive (BN2 373.1m) 

Vesicular basalt (CD1 325.4m) 

Vesicular basalt (CD1 323.4m) 

Flow banding in vesicular basalt (CD1 354.2m) 
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 Craton margin 

 Large crustal scale structures 

highlighted by seismic data 

 Palinar Shear Zone   

 

 

 

 

Figure from T. Wise  2015. Coompana Province  
Basement Geology and Aeromag Interpretation 

Interpreted Seismic section – 45kms vertical extent 
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Potential nickel-copper 
mineralised positions 
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 There are challenges: 

 Depth to Proterozoic basement 

 Sparse basement drill intercepts 

 Potentially conductive overburden 

 Importance of pre-competitive data: 

 Seismic - available 

 Magnetics - available 

 Gravity - available 2017 

 Drilling - available 2017 

Madura Formation – mudstone (CD3 181.1 to 188.7m) 



13 

 $3M program funded by:              

PACE ($2M) and GA ($1M) 

 Commencing April 2017 

 

 

Figure courtesy of Miles Davies  - 
General Manager PACE  

MTH / OZL 
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2016 2017 

* Timing of Mithril and Oz Minerals' 2017 Activities indicative only.  
Subject to Statutory Approvals and confirmation. 

Sept Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Oct Nov Dec 

Gravity Survey 

Community Consultation (FWCAC) 

Drilling 

Target Generation 

EM survey 

Drilling 
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 Coompana emerging as a highly prospective province 

 High-quality precompetitive data underpinning target generation  

 Value of the Mithril - OZ Minerals partnership 

 Reinforces the importance of the South Australian Government’s 

ongoing initiatives for mineral exploration 
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Competent Persons Statement: 
 

The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves is based on information compiled 
by Mr David Hutton, who is a Competent Person, and a Fellow of The Australasian Institute of Mining and Metallurgy. Mr Hutton is Managing Director and a 
full-time employee of Mithril Resources Ltd. 
 
Mr Hutton has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being 
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves’. 
 
Mr Hutton consents to the inclusion in the report of the matters based on his information in the form and context in which it appears. 

This presentation has been prepared by Mithril Resources Limited (Mithril).  The information contained in this presentation is a professional opinion only and 
is given in good faith. Certain information in this document has been derived from third parties and though Mithril has no reason to believe that it is not 
accurate, reliable or complete, it has not been independently audited or verified by Mithril. 
  
Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to uncertainties, risks and 
contingencies, many of which are outside the control of, and may be unknown to, Mithril.  In particular, they speak only as of the date of this document, they 
assume the success of Mithril’s strategies, and they are subject to significant regulatory, business, competitive and economic uncertainties and risks.  Actual 
future events may vary materially from the forward-looking statements and the assumptions on which the forward-looking statements are based.  Recipients 
of this document (Recipients) are cautioned to not place undue reliance on such forward-looking statements. 
  
Mithril makes no representation or warranty as to the accuracy, reliability or completeness of information in this document and does not take responsibility 
for updating any information or correcting any error or omission which may become apparent after this document has been issued. 
  
To the extent permitted by law, Mithril and its officers, employees, related bodies corporate and agents (Agents) disclaim all liability, direct, indirect or 
consequential (and whether or not arising out of the negligence, default or lack of care of Mithril and/or any of its Agents) for any loss or damage suffered by 
a Recipient or other persons arising out of, or in connection with, any use or reliance on this presentation or information. All amounts in A$ unless stated 
otherwise.  
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 Website :  www.mithrilresources.com.au  

 Email : dhutton@mithrilresources.com.au 

 Phone : 041 797 4843 

 

 

 
  @MTHResources 

 
  


