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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme Living Cells Technology Limited

ACNIARSN 104 028 042

1. Details of substantial helder (1)

Name Milforg Asse! Management
ACNIARSN [ applicable) /A
The holder became a substantial holder on 0171272046

2. Detalls of voling power
The fotal number of voles attached to afl the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had &
relevant interest (3) on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5} Voting power (6)
Fully Paid Qrdinary Shares 36,078,640 36,078,640 6.323%

3. Details of relevant interests

The nalure of the refevani interes! the substantial hoider or an associate had in the following voling securities on the dele the substantial hoider became a substantial

holder we as follows:

Holder of relevant interest Nature of relevant interest {7) Class and number of securities

Milford Asset Management Invesiment Manager 36,078,640

4. Details of present registered holders
The persons registered as holders of the securities referred 10 in paragraph 3 above are as follows:

Helder of relevant Registered holder of Person entitled to be Class and number

Interest secunties registered as holder (8) of securities

Mifford Asset Management NNL Custodians 36,078,640
Ordinary Shares

5, Consideration

The consideration paid for each relevant Interest referred to in paragraph 3 above, and acquired in the 4 months prior 1o the day that the substantial holder became &

substantial holder is as follows

Holder of relevant intarest Date of acquisition Consideration (9) Class and number
of securities

Mitford Assei Management 0171272016 $644,486.58 50.0850 7,582,195

Limited Ordinary Shares

Witford Asset Managemend 04/42/2016 $355,513.44 $0.0850( 4,182 511

Limited Crdinary Shares
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN [ applicabls) Nature of assogiation
NA

7, Addresses
The addresses of persons named in this form are as follows:

Milford Asset Management Limited
Level 17, 41 Shorlland Street, Auckland 1140

I
Signature

print name Mmt (L\IL_FH\'/;)-\ capacity Hcﬁ'{) CJ-‘{: ‘/Z‘Sk;é_ (DMPUPKT

‘Qx

7

sign here C/\ / Z | w7 12/ [

DIRECTIONS

If there are a number of substantiat hofders with similar of related relevant interests (e.g. a corporation and ils related corperations, or the manager and truslee of an
equity frust), the names could be included in an annexure 1o the form. If the relevant interests of & @roup of persons are essentially simiar, they may be referred 1o
throughaut the form as a specifically named group it the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of

the form.
2] See the definition of "associate” in section 8 of the Carporations Acl 2001,
i3} See the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
) The voling shares of a company constitute one class unless divided into separate classes.
{8 The tolal number of voles attached (o all the vating shares in the company or voling interests in the scheme (i any} that the person or an associate has a

retevan! interest in.

16} The person's voles divided by the total voles in the body corporste or scheme multiplied by 100.
Y
M Inciude details of;
{a} any relevant agreement or other circumstances by which the refevant interest was acauired. If subsection 671B(4) applies, a copy of any document selting

out the terms of any relevant agreement, and a statement by the person giving full and accurate detalls of any conlract, scheme or arrangement, mus!
accompany this form, Together with a written slatement cerlifying this contract, scheme or arrangement; and

{b) any quafification of the power cf a person lo exersise. conirel the exercise of, or influence the exercise of, the voting powers o disposal of the securilies
to which the relevant interest relates (indicating clearly the parlicular securities to which the qualification applies).

See the definition of "relevant agreement” in seclion 9 of the Corporations Act 2001,
{8 H the substantial holder is unable to determing the identily of ihe person {e.g. if the relevan! interest arises because of an option) write "unknown”,

& Details of the consideration must inslude any and all benefits, money and other that any person from whom 2 relevant interest was acquired has, or may, become
enlitled lo receive in relation 1o thal acquisition. Detalls must be included even i the benefit is conditional on the happening or not of & contingency. Delails must be
included of any benefit paid on behatf of the subslantiat holder or its associate in relation to the acquisilions, even if they are not paid directly 1o the person from
whom the relevant inlerest was acquired.




