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NOTIFICATION OF NET TANGIBLE ASSETS

The net tangible asset backing before providing for deferred tax for Whitefield Ltd as

at 30 November 2016 was $4.64* (prior month $4.60) NET TANGIBLE ASSETS
Whitefield is a long term investor and does not intend to dispose of its total investment 30 November 2016
portfolio. Under current Accounting Standards, the company is required to provide for NTA (post-tax & preference shares) $361.6 million
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provision, the net asset backing of the company would be $4.33* (prior month $4.31). 8% Cumulative Pref. Shares (Face Value) $23,790
*After a reduction of 8.5 cents representing the final dividend payable on the Convertible Resettable Prefs.(Face Value) $40,000,000
12 December 2016 NTA per share (pre-tax) $4.64
TOP 20 INVESTMENTS AS AT 30 NOVEMBER 2016 HO','DING % NTA_ per share (po.st-tax) 54.33
$'000 Ordinary Share Price $4.24
1 CBA Commonwealth Bank Of Australia 44,232 10.21% Premium/(Discount) to NTA (pre-tax) (8.62%)
2 WBC Westpac Banking Corporation 34,193 7.90% Premium/(Discount) to NTA (post-tax) (2.08%)
3 ANz ANZ Banking Group Limited 27,251 6.29%
4 NAB National Australlla Ba.nk.lelted 25,124 5.80% SECTOR BREAKDOWN
5 TLS Telstra Corporation Limited 20,095 4.64%
6 CSL CSL Limited 15,502 358% 30 MNovember 2016
7 WES Wesfarmers Limited 15,481 3.57% E*gg‘;‘g"g '"%':gri]"g
8 WOW Woolworths Limited 9,693 2.24% .
9 TCL Transurban Group 7,078 1639  Commercial Banks 82.16% 31.03%
10 AMC Amcor Limited 7.047 1.63% Financials Excluding Banks 9.92% 9.58%
11 AGL AGL Energy Limited 6,882 1.59%  Health Care 9.55% 9.22%
12 MQG Macquarie Group Limited 6,659 1.54% Consumer Staple 8.22% 7.93%
13 BXB Brambles Limited 6,168 1.42% Industrials 8.13% 7.85%
14 RHC Ramsay Health Care Limited 5,673 1.31% Consumer Discretionary 7.81% 7.54%
15 QBE QBE Insurance Group Limited 5,002 1.15% Materials 7.05% 6.81%
16 SYD Sydney Airport 4,659 1.08% Real Estate 6.32% 6.10%
17 AMP AMP Limited 4,571 1.06% Telecommunication Services 5.97% 5.76%
18 IAG Insurance Australia Group Limited 4,444 1.03% Utilities 3.31% 3.19%
19 FBU Fletcher Building Limited 4,203 0.97% Information Technology 1.56% 1.50%
20 JHX James Hardie Industries PLC 4,052 0.94% Cash & Cash Equivalents 3.49%
CASH AND CASH EQUIVALENTS 15,109 3.49%
100.00% 100.00%
PERFORMANCE SUMMARY AT 30 NOVEMBER 2016 COMPANY INFORMATION
Last One Three Five
Quarter Year Years Years
% % % ** %**
Before Tax
WHF Portfolio (1.262%) 6.087% 7.569% 15.190%
S&P/ASX200 Industrials (XJIAI) (0.392%) 6.424% 7.510% 14.987%
S&P/ASX200 (XJOAI) 1.261% 10.030% 5.353% 10.592%
After Company Tax
Net Asset Backing (pre deferred tax)*1 (1.587%) 5.243% 7.035% 15.231%
Net Asset Backing (post deferred tax)*2 (0.865%) 5.289% 6.452% 11.781% b lils s
WHF Share Price * 0.116% 5.563% 5.642% 17.010%
Gross of Franking®
WHF Share Price ( tax exempt)* 0.980% 7.345% 7.457% N/A
FTSE/ASFA Aust. 200 Index Tax Exempt (TR) 1.844% 11.674% 6.891% 12.075%
FTSE/ASFA Australia LIC Domestic Index (TR) 1.334% 5.962% 6.263% N/A
* Including Dividends ** Annualised

1 Investment returns based on net asset backing (pre-tax) represent the investment returns prior to any provision for deferred tax liabilities or benefits, but are after the
payment of current tax at company rates on income and on realised capital gains.

2 Investment returns based on net asset backing (post-tax) represent investment returns after provision for deferred tax liabilities and benefits, including a provision for
capital gains tax should the company’s investments be realised in entirety.

3 Returns Gross of Franking represent the return gross of Australian franking credits.
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