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21% Degember 2016

Tha MEIHB.QBI'

Market Annguncements Office
ASX Limited

By Fax 1300 135 638

Dear Sir/Madam,
Armidale Investment Carporation Limited (ACN 100 854 788}
Natice of change in substantial holder {Form 604)

Please find attached a Form 604 in relation to sharas in Armidale Invastment Cerparation Limited {ACN 100 854
788}, lodged on behalf of NAOS Asset Management Limited & Related Parties (ACN 107 624 126} in
accordance with section 6718 of the Corporations Act 2001.

Kind ragards,

Sebastiah Evans,
Diractor
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Form 604
Corporations Act 2001
Sactlan 6718

Notice of change of interests of substantial holder

To Gompany Name/Scheme

ACN/ARSN

Armidale Investment Corporation Limited

100 854 788

1. Detalls of substantlal holder (1)

MNama

ACN/ARSN (if applicable)

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

NAO% Assst Management Limited

107 624 128

The pravious notice was datad

2. Previous and present vafing power

21/12/201

7/10/2016

6/10/2016

[

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantlat halder or
an assoclata (2) had a ralevant Interest (3) In when last required, and when now required, to glve a substantial holding notice to the
company or scheme, are as follows:

Clags of seeurltlas (4)

Pravious notica

Pracent notice

Person’s votes

Voting power (3)

Person's votes

Voting power (5)

Ordinary Shares

173,877,430

17.98%

174,407,353

16.95%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or schame, since the substantial holder was last required to give a substantlal holding notiea to the company or scheme are

as follows:
Date of Person whose Nature of change (6) Consideration given Class and number | Person's votes
change relevant interest In relation to change of securities affectad
changed () affected
NAOS Asset Dilution due
Management & to placament
21/12/%016 Rglagéd to vendors of n/a N/A
QPF, Linx and
Parties

CFG

4, Pregent relevant interests

Particulars of sach ralavant interast of the substantial holder in voting securities after the change are as follows:

Holder of Reglstared holder | Parson entitled to be | Nature of ralavant Class and number Ferson’s votes
relevant of securities registered as holder interest (6) of securities
interest ()

Yarious Ahility %o
NACS Asset Truptee influence the
Management | Yarious Companies who Voting and 174,407,353 16.95%
Limited have Appointed | Disposal of

NAOS as Sharas
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Investment
Manager.

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of thelr assoclation (8) with, the
substantial holder In relation to voting interests In the company or schame are as follows:

Name and ACN/ARSN (if applicable) | MNature of association

6. Addreszes

The addresses of persons named in this form are as follows:

Mame A&dress

ROS Asset M t :
NROS Amset Managemen Level 34, 19 Martin Place, Sydney, NSW, 2000

Limited

P
Signature

print name Sekastian Evans capacity Director

-
sign here W date  21/12/2016
DIRECTIONS

(1) Ifthere are a nuimber of substantial holders with similar or related relevant interests {eg. a corporation and itz related ¢orporations, or the

@
@)
)
&)
)

)

manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relavant interests of a group of
persens are essanttally similar, they may ba referred to throughout the form as a specifically named group if the membership of each group,
with the names and addressas of members is clearly set out in paragraph 8 of the form,

See the definition of "associate” in section 9 of the Gorporations Act 2001,

See the definition of "“relevant inierest" in sections 608 and 671B(7) of the Corporations Act 2001,
The voting shares of a cormpany constitute ona clags unlesy divided into separate classes,

Tha parson's votes dividad by the total votes in the body corporate or scheme multiplied by 100.

Include detalls of:

(8) any relevant agreement or other circumstances because of which the change 1n ralavant Interast oceurrsd, If subsection 871B(4)
applles, a copy of any documant satting out the terms of any relavant agreement, and & statement by the person giving full gna
accurate details of any contract, scheme or arrangement, must accompany this form, togathar with a wrlttan statement certifying this
contract, schema or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or Influance the exerclse of, the voting powers or
disposal of the sacurities 1o which the ralavant interest rolates (indicating clearly the particular securities to which the gualification
applies).

See the definition of "relevant agreameant” in =ection 9 of the Corporations Act 2001,

Detailz of tha consldaratlon must include any and all banefits, manay and other, that any person from whom a relevant Interast was acquired
has, or may, become entitled to receive in relation to that acquisition. Detalls must ba Included aven If the hanefit is conditional on the
happening or not of 2 coentingency. Datallz must be Included of any benefit pald on behalf of the substantial holder or its assoclate In refation
to the acquisitions, even if they are not paid directly to the person from whom the relevant Intarast was acqulred,
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{8) Ifthe substantial holder is unable to determine the identity of the person (eg. if the relevant [nterest arfses bacause of an option) write
"upknown',

(8) Giva detalls, f appropriate, of the presant assoclatlon and any change In that association since the last substantial holding notice.




