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Notice of initial substantial shareholder Form 603
Corporations Law
Section 6718

To: Duet Group

1. Detaily of rubatandal sharcholder

Legg Mason Asset Managemant Litnited (ABN 76 004 B33 %49) and cach of the bodies copporate listed in Annexura A
The holder became a substantial holder on 41012017
2, Datajls of voting power

The tatal number ol votes atieched to all the voling shares in the company or voling intorost in the scheme that the substantial holder or an
associate had a relevan interest in on the date the substantial holder becamne a substantial holder are as follows:

Class of securities Number of securities Person’s vote Voting Power
Fully Ppid Ordinary 123,436,361 123,436,361 5.07%

3 Detnils of relevant Interests

Clags and number of

Holder of relevant interest Nature of relevant interest .
securities
$haros were acquired pursuant to contracts entered into in
the ordinary course of business on a stack marker of B
2 See Annexure C

Legg Mason Asse: Management Australia Limited stock exchanpe containing no terms and conditions other

then ylanderd tenns and conditions

4. Details of present registered holders

The persons registered as holders of the sacwritias referred to in paragraph 3 above are g [ollows:

Registered holder of Class and number of
securitles gecurlties

See Annexure C

Halder of rolevant interest

5. Conslderation

The consideration paid for each relevant interest relemed w in paragraph 3 ahove, and acquired in the four menthy prior lo the day that the
gubatantial holder became a substantial holder is as follows:

Clags and number of
gccurldes

Holder of relevant Interast Date of acquisltion Conuslderaion

j t Australia Limi
Legg Mason Assst Management Australia Limited Refer to Annexure B

6. Associates

Tha reasons the persons namned in paragraph 3 above are ansociates of the substantial holder are as follows:

Name and ACN/AEN (if applicable) Nature of association

‘ Each of the bedies eorporate referred bo in Armexure A 15 a
AS per Annexure A relaied body corporate of Legp Mason Autel Manngéthinl
Australia Limited.
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7. Addresses

The addresses of the persons named in this form are as follows:

Name Nature of agsociation

Leval 47, 120 Colling Sirest,

Legg Masan Assct M t Australia Litnited
¢ Mason Asect Management Australia Limi Melboume VIC 3000

06-January-2017

Kino Lupo
Lepg Mason Asset Management Australia Limited
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ANNEXURE A

Legg Mason, Inc. Subsidiaries

Name of Undertaking

Nature of Close Link

Legg Mason, Inc.

Parent Undertaking

Legg Mason & Co., LLC

Subsidiary of Parent Undertaking

l.egg Mason Asset Management Australia
Limited

subsidiary of Parent Undertaking

Legg Mason Asset Managament Hong
Kong Limited

Subsidiary of Parent Undertaking

Legg Mason Asset Management (Japan)
Co., Lid,

Subsidiary of Parent Undertaking

Legg Mason Asset Management
Singapore Pte. Limited

Subsidiary of Parent Undertaking

Legg Mason Charitable Foundation, Inc.

Subsidiary of Parent Undertaking

Legg Mason International Equities Limited

Subsidiary of Parent Undertaking

Legg Mason Investment Funds Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Europe) Limited

Subsidiary of Parent Undertaking

| Legg Mason Investments (Ireland) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Taiwan) Limited

Subsidiary of Parent Undertaking

Legg Mason Investments (Switzerland)
GmbH

Subsidiary of Parent Undertaking

Legg Mason Holding (Switzerland) GmbiH

Subsidiary of Parent Undertaking

Laegg Mason Political Action Committee
(ILPACIS)

Subsidiary of Parent Undertaking

Legg Mason Towarzystwo Funduszy
Inwestycyinych Spolka Akcyjna

Subsidiary of Parent Undertaking

Brandywine (UK) Holdings Limitad

The Baltimore Company

Subsidiary of Parent Undertaking

Legg Mason & Co (UK) Limited

Subsidiary of Parent Undertaking

Legg Mason Canada Holdings Lid

Subsidiary of Parent Undertaking

Legg Mason Commercial Real Estate
Services, Inc.

Subsidiary of Parent Undertaking

Legg Mason Funding Ltd

Subsidiary of Parent Undertaking

Legg Mason Global Holdings Lid

Subsidiary of Parent Undertaking

Legg Mason Holdings, LLC

Subsidiary of Parent Undertaking

Legg Mason international Holdings, LL.C

Subsidiary of Parent Undertaking

Legg Mason International Holdings
(Cayman) Limited

Subsidiary of Parent Undertaking

Legg Mason (Chile) Inversiones Holding
Limitada

Subsidiary of Parent Undertaking

Legg Mason Investments Holdings Limited

Subsidiary of Parent Undertaking

Legg Mason Investments Nominees
Limitad

Subsidiary of Parent Undertaking

Legg Mason Real Estate Securities
Advigors, In¢.

Subsidiary of Parent Undertaking

Legg Mason Realty Group, InG.

Subsidiary of Parent Undertaking

Legg Mason Realty Pardners, Ingé.

Subsidiary of Parent Undertaking

Legg Mason Tower, Inc.

Subsidiary of Parent Undertaking

1
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ANNEXURE A
LM BAM, Inc. Subsidiary of Parent Undertaking
LM (BVI) Limited Subsidiary of Parent Undertaking

LM Capital Support V, LLC

Subsidiary of Parent Undertaking

LM Holdings Limited

Subsidiary of Parent Undertaking

LM Holdings 2 Limited

Subsidiary of Parent Undertaking

LM International Holding LP

Subsidiary of Parent Undertaking

LM Tower, LLC

Subsidiary of Parent Undertaking

LMI Nominaes Limited

Subsidiary of Parent Undertaking

Nova Scotia Company

Subsidiary of Parent Undertaking

Barrett Associates, Inc.

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management, LLC

Subsidiary of Parent Undertaking

Brandywine Glabal Invastment
Management (Canada}, ULC

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Europe) Limited

Subsidiary of Parent Undertaking

Brandywine Global Investment
Management (Asia) Pte. Limited

Subsidiary of Parent Undertaking

ClearBridge, LLC

Subsidiary of Parent Undertaking

ClearBridge Investments, LLC

Subsidiary of Parent Undertaking

ClearBridge Managemaent Holdings LLC

Subsidiary of Parent Undertaking

Clarion Partners Holdings LLC

Subsidiary of Parent Undertaking

CP Intermediate Holdco, Inc.

Subsidiary of Parent Undertaking

Clarion Partners, LLC

Subsidiary of Parent Undertaking

Clarion Partners Europe, Lid.

Subsidiary of Parent Undertaking

Clarion REIM South America Holdings,
LLC

Subsidiary of Parent Undertaking

Clarion REIM South America
Invastimentos Imobiliarios LTDA

Subsidiary of Parent Undertaking

LM/Clarion |, LLC

Subsidiary of Parent Undertaking

LM/Clarion |l LLC

Subsidiary of Parent Undertaking

Legg Mason ClearBridge Holdings LLC

Subsidiary of Parent Undertaking

Legg Mason Fund Asset Management,
Inc.

Subsidiary of Parent Undertaking

Legg Mason Investor Services, LLC

Subsidiary of Parent Undertaking

Legg Mason Partners Fund Advisor, LLC

Subsidiary of Parent Undertaking

Legg Mason Private Portfolio Group, LLG

Subsidiary of Parent Undertaking

LM Pelican Holdings, L.P.

Subsidiary of Parent Undertaking

LMM, LLC

Subsidiary of Parent Undertaking

LMOBC, Inc.

Subsidiary of Parent Undertaking

LMF Select, LLC

Subsidiary of Parent Undertaking

Martin Currie Investment Management
Limited

Subsidiary of Parent Undertaking

Martin Currie Fund Management Limited

Subsidiary of Parent Undertaking

Martin Currie Asia PTE Limited

Subsidiary of Parent Undertaking

Martin Curria Inc.

Subsidiary of Parant Undertaking

Pemal Group Ltd

Subsidiary of Parent Undertaking

2
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ANNEXURE A

Parmal Group LLC

Subsidiary of Parent Undertaking

Permal Group Holdings LLC

Subsidiary of Parant Undertaking

Parmal Capital Holdings LLC

Subsidiary of Parent Undertaking

Permal Capital Management, LLC

Subsidiary of Parent Undertaking

Permal UK Limited

Subsidiary of Parent Undertaking

Permal Cayman International LP

Subsidiary of Parent Undertaking

Pemal MEP Gayman LP

Subsidiary of Parent Undertaking

EnTrustPermal Group Holdings LLC

Subsidiary of Parent Undertaking

EnTrustPermal LLC

Subsidiary of Parent Undertaking

QS Batterymarch Financial Management,
Inc.

Subsidiary of Parent Undertaking

QS Investors Fund Management, LLC

Subsidiary of Parent Undertaking

QS Investors Foldings, LLC

Subsidiary of Parent Undertaking

QS Investors, LLC

Subsidiary of Parent Undertaking

RARE Infrastructure Limited

Subsidiary of Parent Undertaking

RARE Infrastrugiure Finance Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Soveraign Enterprise
No. 1) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (Europe) Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (North America) Pty
Limited

Subsidiary of Parent Undertaking

RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE Infrastructure (UK) Limited

Subsidiary of Parent Undertaking

RARE Infrastructure USA, Inc.

Subsidiary of Parent Undertaking

Treasury RARE Holdings Pty Limited

Subsidiary of Parent Undertaking

RARE IP Trust

Subsidiary of Parent Undertaking

Legg Mason Australia Holdings Pty
Limited

Subsidiary of Parent Undertaking

Legg Mason Royce Holdings, LLC

Subsidiary of Parent Undertaking

Royce & Associates, LP

Subsidiary of Parent Undertaking

Royce & Assoclates GP, LLC

Subsidiary of Parent Undertaking

Royce Fund Services, Inc.

Subsidiary of Parent Undertaking

Royce Management Company, LLC

Subsidiary of Parent Undertaking

Western Asset Management Company

Subsidiary of Parent Undertaking

Woastern Asaet Management Company
Ltd- Japan

Subsidiary of Parent Undertaking

Western Asset Management Company
Limited- UK

Subsidiary of Parent Undertaking

Western Asset Management Company Pty
Lid- Australia

Subsidiary of Parent Undertaking

Western Asset Management Cormpany
Distribuidora de Titulos E Valores
Mobiliarios Limitada

Subsidiary of Parent Undertaking

Woestern Asset Management Company
Pte. Ltd_- Singapore

Subsidiary of Parent Undertaking

Batterymarch Asia GP, LTD

Subsidiary of Parent Undertaking

EGIM Capital Management, LLC

Subsidiary of Parent Undertaking

] 006/ 011
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ANNEXURE A

BEBMML, Inc.

Subsidiary af Parent Undertaking

Gray Seifert & Company, LLC

Subsidiary of Parent Undertaking

LM Asset Services, LLC

Subsidiary of Parent Undertaking

Martin Currie (Holdings) Limited

Subsidiary of Parent Undertaking

Martin Currie Limited

Subsidiary of Parent Undertaking

Martin Gurrie (Bermuda) Limited

Subsidiary of Parent Undertaking

China Healthcare GP Limited

subsidiary of Parent Undertaking

China Developmeant Capital GP Limited

Subsidiary of Parent Undertaking

Martin Currie Absolute Return Fund GP
Limited

Subsidiary of Parent Undertaking

Moorgate Investment Management
Limited (Dormant)

Subsidiary of Parent Undertaking

Martin Currie Trustees Limited (Dormant)

Subsidiary of Parent Undertaking

Pelican Holdings |, LLC

Subsidiary of Parent Undertaking

Pelican Holdings I, LLC

Subsidiary of Parent Undertaking

Permal Group Holdings Ltd.

Subsidiary of Parent Undertaking

Permal Group SAS

Subsidiary of Parent Undertaking

LM Cayeco Ltd

Subsidiary of Parent Undertaking

Permal Investment Managament Services
Limited

Subsidiary of Parent Undertaking

Permal (Hong Kong) Ltd.

Subsidiary of Parent Undertaking

Pemal Pte. Lid,

Subsidiary of Parent Undertaking

Pemal (Isle of Man) Lid.

Subsidiary of Parent Undertaking

Permal Business Consulting (Shanghai)
Ltd.

Subsidiary of Parent Undertaking

Permal Business Consulting (Beijing) Co.,
Ltd.

Subsidiary of Parent Undertaking

The St. James Bank & Trust Co. Ltd.

Subsidiary of Parent Undertaking

SJETC Lid, Subsidiary of Parent UUndertaking
W & P Fund Services Ltd. Subsidiary of Parent Undertaking
Saintco Ltd. Subsidiary of Parent Undertaking

Parmal (PGI) LLC

Subsidiary of Parent Undertaking

Permal Asset Management LLC

Subsidiary of Farent Undertaking

Permal GP, LLC

Subsidiary of Parent Undertaking

Precidian Investments, LLC

Subsidiary of Parent Undertaking

Woestern Asset Holdings (Australia) Pty
Ltd.

Subsidiary of Parent Undertaking

Woestern Asset Managemeant (Cayman)
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (UK)
Holdings Limited

Subsidiary of Parent Undertaking

Western Asset Management (Brazil)
Holdings Limitada

Subsidiary of Parent Undertaking

EnTrustParmal Parthers Holdings LLC

Subsidiary of Parent Lndertaking

EnTrustPermal Partners LLC

Subsidiary of Parent Undertaking

EnTrust Permal FOF Management GP
LLC

Subsidiary of Parent Undertaking

] oor/ 011
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ANNEXURE A

EnTrust Capital Management LP

Subsidiary of Parent Undertaking

EnTrust Securitias LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LLC

Subsidiary of Parent Undertaking

EnTrust Partners Offshore LP

Subsidiary of Parent Undertaking

EnTrust Focus Parthers LP

Subsidiary of Parent Undertaking

EnTrust Investment Management Pte. Lid.

Subsidiary of Parent Undertaking

EnTrust Capital (UK) LLP

Subsidiary of Parent Undertaking

EnTrust Middle East Ltd.

Subsidiary of Parent Undertaking

g 0oa /011
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Annexure B
Legg Mason Asset Management Australla Limited
4/01/2017 B 4241310 1525651| Ordinary Shares
4/01/2017 B 104014 37415| Ordinary Shares
4/01/2017 B 1443510 519024| Ordinary Shares
4/01/2017 B 35309 12728| Ordinary Shares
3/01/2017 B 893921 34214| Ordinary Shares
20/12/2016 B 184815 67428| Crdinary Shares
30/12/2016 B 2108025 768679| Ordinary Shares
29/12/2016 B 183078 66093| Ordinary Shares
29/12/2016 B 2395171 866215| Ordinary Shares
28/12/2016 B 6594335 2315578| Crdinary Shares
22/12/2016 B 57642 20484 | Ordinary Shares
22/12/2016 B 64392 22869| Ordinary Shares
18/12/201¢6 B 146383 52597| Ordinary Shares
12/12/2016 B 86493 31162| Ordinary Shares
12/12/2016 B 107896 38873| Ordinary Shares
12/12/2016 s 1224773 440772| Ordinary Shares
1/12/2016 B 102720 43901| Ordinary Shares
1/12/2016 B 2330197 9958396| Ordinary Shares
30/11/2016 B 201100 84485 Ordinary Shares
30/11/2016 B 75570 31748| Ordinary Shares
25/11/2016 B 106662 44900| Ordinary Shares
29/11/2016 B 2365430 993878| Ordinary Shares
24/11/2016 B 139050 59170( Ordinary Shares
24/11/2016 B8 100448 42744 | Ordinary Shares
18/11/2016 B 65603 28886( Ordinary Shares
11/11/2016 B 50276 22766( Ordinary Shares
11/11/2016 s 1148631 521465| Ordinary Shares
10/11/2016 S 224902 88202| Ordinary Shares
8/11/2016 B 55444 23593| Ordinary Shares
7/11/2016 B 263063 111858| Ordinary Shares
4/11/2016 B 143247 61843| Ordinary Shares
3/11/2018 B 1074314 452381| Ordinary Shares
2/11/2016 B 33869569 1418456| Ordinary Shares
31/10/20186 8 281194 118268| Ordinary Shares
24/10/2016 B 83203 35480 | Ordinary Shares
24/10/2016 B 96470 41149| OrdInary Shares
18/10/2016 B 79453 31192| Ordinary Shares
17/10/2016 B 65570 27902 Ordinary Shares
14/10/2016 B 476858 19879| Ordinary Sharas
14/10/2016 B 483443 201653 | Orgdinary Shares
11/10/2016 B 41621 17580| Ordinary Shares
10/10/2016 B 31316 13359] Ordinary Shares
7/10/2016 B 28486 12032 Ordinary Shares
7/10/2016 B 31792 13400 Ordinary Shares
6/10/2016 B 978264 408461| Ordinary Shares
5/10/2016 B 79478 33108| Ordinary Shares

] 003/011
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4/10/2016 B 148236 59874| Ordinary Shares
3/10/2016 B 68960 27474| Ordinary Shares
30/09/2016 B 370663 147928| Ordinary Shares
28/09/2016 B 58221 23335) Ordinary Shares
28/09/2016 B 644607 259003| Ordinary Shares
27/09/2016 B 1533841 621819| Ordinary Shares
27/05/2016 B 4097686 1664319] Crdinary Shares
23/098/2016 B 55831 22829) Ordinary Shares
23/09/2016 g 98969 40475| Ordinary Shares
21/09/2016 B 34949 14284 | Ordinary Shares
20/09/2016 B 82122 33636| Ordinary Shares
13/09/2016 B 22845| 9440| Qrdinary Shares
9/09/2016 B 12205 4824| Ordinary Shares
7/08/2016 B 30760 11969| Ordinary Shares
6/09/2016 B 102062 39907| Ordinary Shares
5/09/2016 B 49389 19069 | Ordinary Shares
5/09/2016 B 1896468 728878( Ordinary Shares

Q5 Investors

Trade date Trade Consideration  Quantity
23/12/2016 I§ 376604 153716) Ordinary Shares
18/12/2016 B 18500 7773 Ordinary Sharas
16/12/2016 B 49187 20842| Ordinary Shares
1M12/2016 B 54544 22813] Ordinary Shares
7/10/2016 B 26935 8654| Ordinary Shares
23/08/2016 8 24988 8861 Ordinary Shares
Rare Infrastructure Limited
Trade date Trade Consideration  Cluantity Class

29/12/16 Sale 16889 5231] Ordinary Sharas
14/12/16 Sale 3942 1413] Ordinary Shares
Q911216 Sale 6260200 2260000| Ordinary Shares
Q712118 Sala 5343 1950| Ordinary Shares
02/12/16 Purchase - 388148 165188| Ordinary Shares
a0/M11/16 Purchase 511621 214471 Ordinary Shares
14/11/16 Purchase 210853 87617| Ordinary Shares
07/11/16 Purchase 859 381| Ordinary Shares
0311116 Purchase 50652 2127563| QOrdinary Shares
311016 Furchase 54678 22974| Ordinary Shares
28/10/16 Sale 6808337 284161| Ordinary Shares
21/10/16 Purchase 225191 942221 Ordinary Shares
17/10/16 Purchase 60144 25593| Ordinary Shares
14/10/16 Purchase 218186 90911 Qrdinary Shares
07/10/16 Furchase 607580 256905| Ordinary Shares
30/08/16 Purchasa §3240 33167| Ordinary Shares
23/09M6 Purchase 333675 136194] Ordinary Shares
16/09/18 Purchase 570256 235322| Ordinary Shares
13/09/16 Purchase 749500 309510| Ordinary Shares
08/09/18 Purchase 1158378 458674| Ordinary Shares

010,011
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Annexure C
Holder of relevant | Person entitled to
interest and Registed| be registered as Naml:,‘:f re:evnnt flass a.n.'j nufr: ber d
holder of securities holder cres of securities affecte
Legs Mason Asset .
. Repgister and
Managemens Citi Eister an 87,632,700 Fully Paid ordinary
.. beneficial holder
Australia Limited
Lege Mason Asset
Rexi
Management RBC ogister and 11,758,078 Fully Psid ordinary
. beneficial holder
Australia Limited
Lege Mason Asset .
Management BEH Reglate}' and 7,074,369 Fully Paid erdinary
. beneficial holder
Australia Limited
Lege Mazon Asset .
i
Management BNP Register and 5,445,277 Fully Paid ordinary
R beneficial holder
Australia Limited
Legez Mason Asset
Repist
Management BNYM cgister and 2,449,291 Fully Paid ordinary
. . beneficial helder
Australia Limited
Legg Mason Asset :
Management NCS Register and 2,050,204 Fully Paid ordinary
. e . beneficial holder
Australia Limited
Legg Mason Asset Regist d
Management Northern Trust CEISiET an 419,414 Fully Paid ordinary
e r s beneficial holder
Australia Limited
Repister and
QS Investors State Street vencficial holder 142,334 Fully Paid ordinary
Register and
In .
QS Investors BNYM eneficial holder 253,736 Fully Paid ordinary
RARE Infrastructure Register and
. . 7197
Limited TP Morgan beneficial holder 738 Fully Paid ordinary
RARE Infrastructure Register and
HSB . i i
Limited SBC beneficial holder 5,491,200 Fully Paid ardinary




