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Form603
Corparaions Act 2001
Saction 8T1B
Notice of initial substantial
holder
APN QUTDOOR GROUP LIMITED
To Corpany Name/Schena
ACNAREN 155 848 589
4. Datells of substantlal holder (1) YARRA CAPITAL MAMAGEMENT HOLDINGS PTY LTD ACMN 614 782 705 (VCMH): YARRA
MName MANAGEMENT NOMINEES PTY LTD ACN 616 681 0O58 (YMN); 4A AUSTRALIA FINCO
PTY LTD ACN 614 781 172 (FINCO); TA 5P AUSTRALIA TOFCO PTY LTD ACN 6§12 086 452
(TOPCO): TA UNIVERSAL INVESTMENT HOLDINGS LTD (UNIVERSAL)
ACNARSN (I applicabie) Ses abave
The holdsr became a subdantfal holdecon 13fny

2 Details of voting powar

The telal nurberof votes altechedto all the veling shaes Inthe ompany erveling Interests Inthe schere that the subdantlal hoderaran ssodate (@)
hed a rolevart interest (33 In on the detethe subfantial hoderbecare & subdartie! hoiderar as follows:

Class of secuilles{d) Nurber of secaritios Pareorls volas(5) Voling powar(3)
Ordinary Fully Paid Shares 10,713,883 10,713,883 8.4303%

3. Datzlls of relevant interests

The notureof the miavart intemst the subdartial heldaror an azsodstehed in the follwing veting eacinities ontha detetha subtartial helder bacaraa
subdantiel boderars pa followa:

Holder of relevart interest INetum of miavart Interme (7) | Class and nurier of smeurtiss

YCMH Relevant interest pursuant to s608(3)(b) of the Corparations Act iOrdinary Fully Pald Shares /
(CA), belng a relevant Interest held through 3 body corporate 10,713,883
{Yarre Funds Management Limited ACN 005 885 567 (YFM)) that
YCMH contrals

YN Relevant interest pursuant to s608(3){a) of the CA, balng a Ordinary Fully Pald Shares /
refevant Interest held through a body corporate {(YCMH) In which 10,713,883
[YMN's voting power Is more than 20%

FINCD Relevant Interast pursuant to s608(3)(a) of tha CA, being a Ordinary Fully Paid Shares /
relavant intarest hald through a body corporate (YCMH) In which 10,713,883
FINCO's vating power s mare than 20%

TOPCO Relavant interest pursuant to s608(2)(b) of the CA, belng a Grdinary Fully Pald Shares/
relevant Intarast held through a bady corparate (FINCO) that 10,713,883
TQPCO controls

LINIVERSAL Ralavant Intarast pursuant to s808(3){b) of the CA, belng a Ordinary Fully Patd Shares / .
relevant Interest held through a body carporate (TOPCO) that 10,713,883 |

LUNIVERSAL controls
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4, Dotalls of present reglstered holders
The perscns registered g hodesof the secuities mfamadto inpaamephd above ares follows:

Hofder of misvart Dienest Reglsteredhoiderof Fatson entitiedtoba Class and nutha of
getlities I(';?lslamdaa holdlar secuitles
all substantial holders named In 1 [RBC Dexle Invesior Services [YFM as the responsible entity

Crdinary Fully Pald Bhares /

Australiz Pty Limited; UBS AG (for a range of managed
above Australia Branch lirnvaalmnnk gohamas 1,842,996
All substantlal holders named in 1 [jp po Ordinary Fully Pald Shares ]
rgan Cheas Bank,
above Syelnay; State Stroet Limited Varlous clents of YFM 5,870,885
5 Conglderstion

The consdastion pad for gach ralevart Intersst efermd to In pamgraph3 abovg and eoqured in tha fourmmanths prior totheday that the substantial heider
becarea subdantialhoderls as follows:

' Holder of reevart ifterest | Date efacqalion o Conelderaion 8) Clasa and nurber of
!1 secirliies
Tamh NorvEash
YCMH 13/01/17 Nil Nil Ordinary Fully Paid
Shares / 10,713,883
YIVIN 13/01/17 Nil NIl Ordinary Fully Pald
Shares / 10,713,883
FINCO 13/01/17 NIl il Ordinary Fully Paid
Shares /10,713,883
TOPCO 13/01/17 Nil NIl Ordinary Fully Pald
Shares / 10,713,883
UNIVERSAL 13/01/17 Nil ]l Qrdinary Fully Pald
Shares / 10,713,883
6. Assclates

‘Tha masonsthe persons named Inpamgaphd above am sssodates of the subsantlal haderare as follows:

Narrm and ACNASSN (If applicatie) ature of assndation
N/A
7. Addresses
The addusseact pasans naved inthis forn e as follows
Narne Address
YCMH LEVEL 19, 101 COLLINS STREET, MELBOURNE VICTORIA 3000
Y VIR I.EVEL 19, 101 COLLING ETREET, MELBOURNE VICTORIA 3000
FINCO S8 GIPPS STREET, COLLINGWOOD VICTORIA 3066
TOPCO 58 GIPPS STREET, COLLINGWOOD VICTORIA 3066
LUINIVERSAL FRD FLOOR, DEVONSHIRE HOUSE 1 MAYFAIR PLACE, LONDON W1J 8A1, UNITED KINGDOM

Signafure

pint i BARRY WHITEHEAD capadly COMPANY SECRETARY OF YFM

slagn harg date 17101117
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DIRECTIONS

[fthem e a nurber of substentiatnddas wilh similar o elgled relevart intenasis fega comcostion and ite releed compostions orthe manage and
tustes of an equity tusd), the nares coud ba induded In an annexweiothe fom, Ifthe mlevart nlerssts ofa group of parsone s essertilly ehilar,
thay vy ba mfermed to throughou the fom es B spadfically named group IFthe rrerbastip of sach group with the nermss and addwssesof marbes
s clexly =etoutinpampaph? of the fam,

Szafhe definition of "asscdald’ Inssdiond of the Camarations Acl 2001
Sratha dafinitian of "'mievart intees” in sadions80A8rnd 87 B(T)of the Coporations Act 2001
The vating shass ofa carpany congltute one class urisss divided into sapaste desses.

The tolal nurbercfvales altachedto ellthe voling sherea Inthe corpenyorveting intemstsin the scheme(ifany)ihal the peson oran assodate
has a mlavart inlarastin,

The pereoris voes divided by tha tolalvoies inthe bodyeomonte o seharamltiptod by 100

inchuce cietalls of

)] any miavart agweent o olher cimuvelancas by which the miavart Intensst wae acued 1f subsedion B7Bd)apdies, & copy of any docuran,
selting out the tems of any mlevart sgesen, and a slatamen, by the pemon giving full and accurte detalla of any cortrad, schere o
aangerent, mus! acearpany thig foem, togetherwith awriitan staterand 2adifving this contract, achwre o armngerent: and

(k) anglcn]udlﬂmlon of the pawerola peson to mxecise cortml the exedise of, or influencethe exedise of, the valing powens o dispogdol the
secintias to which the mievart infered mlatas(indealing samly tha paticuarsscudties to which the qudifiegtion apriies)

Eeathe definltion of "wlavart agresrram” & sedion  of the Copomtions Ad 2001

ifthe subsantial holder |s unabiato ceternine tha kiartity ofthe peson{eg. Ifthe relevart imterest arises becsusedf an option)wite "unknown”.

Calals of the condedemtion must Indude any and el bendlis, monayend cther, thet any pergon fram whan amlevar intereetwes acquired haa or may,
bacorre aftitied lomesva Inmletion to that acqusttion. Cotaily mustbe induded even if the bendit la candilenden the happening ornctofa
cortingency. Datalla rustbe Included of any bandTipad on bahdfol tha subsartialboiderorits assodalein miallon tathe acqUsitions sven Ifthey am
net pald diredlytethe peson frem wham the misvar Inlems was acqumd



