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Notice of change of interests of substantial holder

To Company Names/Schema Naos Absolute Opportunities Company Limited

ACN/ARSN 49 169 448 837

1. Detnils of substantial holder (1)

Name Sebastian Evans & Related Partiesn

ACN/ARSN (if applicable) N/A

There wae a ¢hange In the Intereste of the

substantial holder on 30/1/z2017
The previous notlce was glven to the companyon 30/11/2016
The previous notice was dated 30/11/2016

2. Pravious and present voting power

Tha total number of votas attached to all the voting shares In the company or vating intarests in the scheme that the substantial holdar or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial helding notice to the
company or schems, are as follows:

Class of securities (4) Previcus notice Presaent notice

Parson's votes Voting power (5) Person's votes Voting power (5)

11.37%

Ordinary Shares 3,390,775 7.93% 4,890,775

3. Changes in relevant interesis

Particulars of each change in, or change in the nature of, a relevant interest of the substantlal holder or an assoctate in voting securities of
the campany or scheme, since the substanttal holdar was last required to give & substantial holding netice to the company or schame are

as follows:

Date of Person whose Mature of change (&) | Conslderatlon glven Class and number | Person's votes

change relevant interest in relation to change of securities affected
changed {7) affected
Naos Asset 1,500,000

30/01/2017 | Management On-market ordinary 1,500,000
Limitad shares

4. Prasant relevan! intarasts

Particulars of each relavant intarest of the substantial helder 0 voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be Nature of relevant Clasz and number Person's votes
relevant of securities registered as holder interest (&) of segurities

interest (8)

Naos Asset | Naos Asset Naos Asset Holder of 4,769,988

Management | Management Management Shares ordinary 4,769,989
Limited Limited Limited shares

Sabastian | Sebastian Sebaztian Holder of ;i;izzi 111.731
Evans Evans Evans Shares chares Y ’
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j N 5,0R5
T1lt R TLlt \ Sebastlan Holder of o
Consulting | Consulting EVans Shares ordinary 9,055
Ply Ltd Ply Ltd shares

5. Changes in aasaciation

The persons who have become assqclatas (2) of, ceased to be associates of, or have changad tha nature of thalr assoctation (8) with, the
substantlal helder In relation to voting interests in the company or scheme are as follows:

N
Name and ACN/ARSN (if applicable) | Mature of association

6. Addresses

The addresses of persons named in this form are as follows:

Name Address

NADS Asget Management
Limited

Bebagtian Evanse & Tilt
Consnlting Pty Lid

Level 24, 19 Martin Place, Sydney, NEW, 2000

Level 34, 19 Martin Place, Sydnay, NSW, 2000

|
Signature
print name Sebastian Evans capaclty Director
e
sign here ,i% ‘ date 30/1/2017
o /flﬂ

DHRECTIONS

{1} If there are a number of substantial holders with similar or related relevant interasts {ag. a corporation and its relatad corporations, or the
manager and trustee of an equity frust), the namas could be inciuded in an annexure to the form, If the relevant interests of a group of

persons are essantlally simllar, they may be referred to throughout the form as a specifically namad group If the mambarship of each group,

with the names and addresses of members fs clearly set out in paragraph 8 of the form.
() See the definition of "assaclate” In saction 9 of the Corporations Act 2001,
(3) See tha definitlon of "relevant interest” in sections 608 and &71B(7) of tha Corporations Act 2001.
{4) The voting shares of a company constitute ong class unless divided into saparate classes.
{5} Thae paerson's votes divided by the total votes in the body corporate or scheme multiplied by 100,

{8) Include details of:

{(8) any relavant agreament or other circumstances because of which the change In relevant Intarest cccurrad. If subsaction 6718(4)
applies, a copy of any documant getting out tha terms of any relevant agreement, and a statement by the person giving full and

acourate datails of any contract, scheme or arrangsmert, must agcompany this form, together with a writtan statameant certiytng this

contract, scheme or arrangament; and

(b any qualification of the power of a person to exercise, control the exercise of, or influencs the exerdlse of, the vating powers or
disposal of the securities to which the relavant Intarest relates {indicating clearly the particular securities to which the qualification
applies).

Sea the definition of "relevant agreement” in section 9 of the Corporations Act 2001,

(N Details of the consideration must include any and all bansfits, meney and other, that any person from whom & relevant interest was acquired

has, of may, bacome entltled to receive in relation to that acquisition. Detalls must be Included even If the baneflt |s conditlonal on the

happening or not of a contingency, Detalls must be included of any benefit paid on behalf of the substantial holder or its associate in relation

to the acguisitions, even If thay are not paid diractly to the person fram whom the ralevant intarast was acquired.

{8) tf tha substantlal holder is unable to determine tha ldentity of the parson (ag. If the relavant Interest arises because of an optlan) write
“unknown".
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{8) Give dotails, if appropriate, of the present association and any changa In that assoclation since the last substantial haldlng notics,




