
 

 

ADAVALE	  RESOURCES	  LIMITED	  

ACTIVITY	  STATEMENT	  FOR	  THE	  QUARTER	  ENDED	  31	  DECEMBER	  2016	  

	  

CORPORATE	  
	  	  
As	  previously	  announced,	  Adavale	  has	  signed	  a	  Memorandum	  of	  Understanding	  (MOU)	  with	  Jun	  
Moon	  Limited	  (JML)	  as	  new	  investor	  to	  recapitalise	  the	  company	  ensuring	  sustainability	  and	  future	  
growth.	  
	  	  
JML	  is	  expected	  to	  not	  only	  inject	  new	  capital	  into	  the	  Company	  but	  also	  new	  strategic	  initiatives	  that	  
will	  increase	  the	  overall	  shareholder	  value.	  
	  	  
Subject	  to	  shareholder	  approval	  JML	  will:	  
	  

• Acquire	  existing	  loan	  facility	  from	  Mr.	  Haryono	  Eddyarto	  and	  establish	  new	  loan	  facility;	  
• Acquire	  12	  million	  shares	  from	  existing	  Adavale	  shareholders;	  
• Be	  issued	  up	  to	  25	  million	  new	  Adavale	  Shares;	  and	  
• Appoint	  3	  new	  directors	  to	  the	  board.	  

	  	  
Further	  details	  on	  the	  transaction	  will	  be	  provided	  in	  the	  Notice	  of	  Meeting	  expected	  to	  be	  dispatched	  
to	  shareholders	  early	  February	  2017.	  
	  
LAKE	  SURPRISE	  
	  
EL’s	  4949	  and	  4950	  have	  been	  replaced	  by	  granted	  EL.s	  5892	  and	  5893	  respectively,	  for	  two	  years	  
effective	  from	  29	  August	  2016.	  	  Due	  to	  relinquishments,	  the	  total	  area	  now	  held	  including	  5644	  which	  
was	  granted	  for	  three	  years	  from	  17	  July	  2015,	  is	  557	  sq	  kms.	  
	  	  
No	  field	  activities	  were	  undertaken	  during	  the	  recent	  six	  month	  period.	  However	  aerial	  photographs	  
and	  Google	  Earth	  were	  examined	  in	  order	  to	  ascertain	  access	  to	  EL	  5644	  for	  a	  proposed	  drill	  program.	  
	  	  
At	  the	  same	  time	  Adavale	  Resources	  Ltd	  is	  continuing	  to	  look	  for	  a	  farm	  in	  partner	  and	  or	  a	  potential	  
sale	  of	  these	  leases.	  
	  	  
In	  the	  meantime	  it	  would	  appear	  that	  the	  Uranium	  market	  has	  bottomed	  and	  there	  is	  more	  interest	  
being	  shown	  in	  this	  sector.	  
	  	  
	  



	  
TAPAN	  
	  	  
PPA	  is	  still	  in	  process	  of	  updating	  the	  Exploration	  of	  2053.92	  Ha	  to	  an	  approximately	  400	  Ha	  Operating	  
Production	  Tenement.	  This	  process	  takes	  considerable	  time	  due	  to	  the	  reports	  that	  have	  to	  be	  
completed	  such	  as	  Exploration	  Report,	  Feasibility	  Study,	  Environment	  Impact	  Analysis	  (AMDAL)	  etc.	  	  
	  	  
	  	  
LEGAL	  UPDATE	  
	  	  
The	  Supreme	  Court	  is	  still	  in	  the	  process	  of	  examining	  the	  case	  and	  examining	  the	  Memorandum	  of	  
Appeal	  from	  the	  Plaintiffs	  and	  the	  Contra	  of	  Memorandum	  of	  Appeal	  from	  the	  lawyers	  of	  PT	  Prima	  
Perkasa	  Abadi	  (PPA)	  and	  Mr.	  John	  Risinger,	  and	  all	  related	  documents.	  The	  company	  is	  still	  waiting	  on	  
the	  official	  notification	  from	  the	  Clerk	  of	  South	  Jakarta	  District	  regarding	  the	  verdict	  from	  the	  Supreme	  
Court	  for	  this	  case.	  
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