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Form 604

GCorporations Act 20

Sectlon 671B

Notice of change of interests of substantial holder

o Company Name/Schema

ACN/ARSN

1. Detlls of substantial

haldar(1)

Nama

ACN/ARSN

There was & changs In tha Intereats of the

(If applicahie)

aubatantial holdar an

The previous notles waa glven to the company

en

The previous notice was dated

Global Vatue Fund Limited

188 653 221

Managed Accuunts Holdings Limited (Managad Accounts) and s whally awned subsldlary, Invaatient
Administratlon Sarvieas Pty Lid (IAS)

Managad Accounis (ACN 128 315 441)/ IAS (AGN 109 193 108

2. Prevlous and present voting power

The total numbar of votes sttachad to all the votin
hiad a relevant Interest (3) in when last reguired,

31 January 2017
{IAS bacame aware
of the shange on 1
February 2017)

17 August 2018

17 August 2016

g shares In the company or voling Interests In the schame that the substantial holder or Bn azsorlate ()

End whan now required, 1o giva a substantial holding notice to the company or scheme, are as follows:

Class of sacurlties (4)

Previous notlca

Presant noflee

Ferzon's volas

Vating pewer (5)

Farson's voies

Voting power ()

Qrdinary Shares

tils notice)

8,636,987 (as at date of

8.488%

5,503,677 (a= at
the date of this
notloa)

5.44% (az at the
date of this notlee)

4. Changes in relavant intarests

Particutars of sach change in, or changa In the nature of, a relavant Interest of
or schema, elnce the substantlal holder was lest required to glve & substantja|

Data of change | Parson Naturz of changa (B) Consideration | Class and Parson's
whoza given In number of votes
ralmvant ralation to securlfles affected
interest change (7} affantad
Ehanged

Az zet outin Managad Decreaza in relavant inferest through Az 2at out In Az setoutin | Agsetoutin

Annaxiyra B Accounts Managed Dizoratianary Account servics Annaxure B Annexura B | Annexure B
and fAS for cllents of |AS (as set out In Annexure

B)

the substantial halder or an agseciate In veling sscurltles of the company
hotding notice to tha company are as follows:
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A. Prégant relevant Interegts

|AS 0282219849

Farticulars of sach relavant Interest of tha substanifal holder in votlng securities aftar the change are as followa:

Holdar of relevant
interast

Registerad
holder of
securitles

Farsan entitled to ba
fegisterad as holder
(8)

Nature of relavant
Interast (&)

Cinzg and
number of
saguritles

Parsons
viotes

Managed
Actolnts! 1A

HSBGC Gustady
Nominaas
(Australla)
Limited (held as
naminea for IAS
Managed
Dizcrationary
Account cllants)

HBBG Gustody
Nominees
(Australia) Limited
{held as mominea for
I1AS Managed
Discretionary
Actount ellanis)

Relsvant Interest
through Managed
Digcretlonary Account
service for 145 cllanis
(Rafsr clausa 4 of
standard 185
Managed
Dlecretionary
Accounts cliant
contract annaxed as
Antiexure A), Deagite
tha authorizatlons
grantad to IAS undar
the annexed cllant
comract, In practize
these powers are
delegated to and
axarclaed by the
relevant Investment
rmanager appeinted by
tAS to menege the
cllent's portfefio,

Managed Accounts
has tha satre relevant
Interest as 1AS a5 IAS
& Its wholly owned
subsidlary and
therafore It confrols
IAS (section B08{3)(k)
Corporations Agt),

5,583,677
ardinary shares
(@ at the date of

this netiee)

5.583,a77

(as at the

date of this
notlcs)

2129

4. Changes In essoclation

Tha parsons who have become assoclates (2
helder in relatlen to voting Interasts |1 the co

Name and ACN/AREN {if appllcabla)

Nature of asaeciation

8. Addregses
The sddraszses of persorie named In this form are:

Name

Address

Managad Accounts and IAS

Suite 1, Lavel 5, 26 Margarst Streat, Sydney NSW 2000

HEBC Custody Nominees (Australla) Limnited

GPQ Box 6302,

Siydney, NGW, 2001

Slgnature

print nama

Jillien McGragor

tapaclty Company Sacretary

) of, ceaged to ba associates of, or have changed the nature of thelr asscclation {8) with, the substantial
mpany or schema arg ag follows:

sign hara

date 1 February 2017
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This Is Annexure A of 21 pages referred to in ASIC Form 604 (Notice of Change of

Interests of Substantial Holder) lodged by Managed Accounts Holdings Limited and
Investment Administration Services Pty Ltd.

The annexed centract is a true copy of the current standagd Managed Discretionary
Account client contract of Investment Administration Services Pty Ltd.

Dated: 1 February 2017
Company Sacratary
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FARTIES
This agreament s made batwaan:

Invastrment Admintstration Services Pty Limited!
(ABN 86 108 199 108} of Suite 1, Lava] &,

28 Margaret, Strast Sydney NSW 2000 {1AS"),
and

The party whosa name appears as the client on
the Application Form (“Cliant™).

BACKGROUND
A, The Cliant wishez to use the Managed

1.

Account Barvica for the managemant,
administretion and pustody of the Cllant's
Investmants,

. IAS =agrees to provida the Cliant with,

and the Cliant agrees and suthorizes JAS
to provide the Managed Account Servics.
|AS @cts as bare trustee of the Managed
Account Serviee on behalf of the Client.

. 1AS holds an Australian Flnanclal Services

Ligance which authorizses tha provision of
managed dlscrationary account services,
fneluding the power and autharlty to act as
custodlan of the Clisnt's Investments,

- IAS tiary sppoint sub-custodians to perform

the custodial functions Including holding
the Cllent's Invagtiments.

AGREEMENT

(8] |AS agrees to provida the Client
with, and tha Client agrees and
authorlses the proviglon of the
Managed Account Service, an
the terms and conditfons of this
agreamant,

{e) Thie mgreemant ls entered into
upon aceaptance of the Appleatian
Form by 1AS.

{c) |AS maey appoint any perscn 1o
perform any act or exarclsa any
discretion In astordunce with JAS
powaers, discretions and obllgations
under this agreatneant.

MANAGED ACCOUNT SERVICE
|AS shall;

() appolnt lnvestmant Managers to
managa the Investmant Optlons
in accordance with the investment
objactives and Investment stratagy
s 58t out in the Invastmant Qptions
Documant;

{b) provide the Cliant end Financial
Adviger with 8 securs fag-ln to
the Web Eita, which provides on
a substantially continuous besis,
Bccess to at lsast the following
Information:

(c)

et}

{g)

(f}

{1 the
trangactions in the Client's
Meanaged Account,

particulars  of the

(i) thw particulars of and valuations
of aach af the Investments,

fil} Income and  expenses,
including feee amd charges,
ang

fivi the total value of the Cliant's
Managed Agcount;

make svailable to the Cliam and
Finamclal Adviser on the Web Site an
annual tax statement, guartarly and
annuel reports {the annual report
includes a report by a registered
guditor in accardance with the
ragulrements of the Class Crder);

malntain systams and records at
all timas that clesrly distinguish
the Client's Investments from the
property of any othar as raguired by
the Class Order;

take all actions reasonably required
to fmpltement tha Custady Terms
and Conditlons;

take such agtion on behalf of the
Client in respact of the Custody
Terms and Conditions as Is
resgonable in order to exercize tha
rights undlar the Cuztody Tarms and
Conditions.

OBLIGATIONS

in providing the Marnaged Account
Service, |AS undertakes to:

{a}
()

{d)

gct honestly;

gxercise the degres of cere and
diligance that a ressonable person
would exercise If It was in 1AS's
posltion;

act tn the best intarasts of the Cllent,
and if thare [s & conflict of intarests
batwaean the intersets of tha Cliont
and its own interests, give priority
to the Cllant's Intarests;

nat to use Imformation which s
obtained through managing the
Managed Acceunt for the Clant
ta gain an impropar advantage far
itself or eny other person or cause
datriment to the Cllant:

eatmply with:

() the conditions of the Class
Ordar that apply to 1AS,

(i} all representations contalned
in the F8G about how 1AS will
provide the Managed Ascount
Sarvice, unless otherwise
egreed In writihg with the
Clant:

Maneged Aoeeunt Gontract

429
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3.2

4.2

|AS 0282219849

{ft compensate the Client for any loss
because of any act or omission of
uny agant or other person engaged
in connestion with the Maneged
Account Sarvice or a parson
scting an behalf of i, other then
tha Finenciel Adyvlzar acting in the
capaclty of External MDA Adviser to
tha Client, ag if the acts or omissiong
ware agts or omissions of IAS;

() maintain at alt times professionsl
Indemnity insuranga and insurange
covering fraud by ite offiears and
amployees that s adequate having
regard 1o the nature of tha activities
¢arried out by IAS and in accordancs
with tha Class Order.

IAS shall hold such llcences and
authoritiaz ag are necessary to lawfully
parform itz obligations undar this
agreement and will comply whth the
terms ahd conditions of such licences
and authatitles.

AUTHORISATION

The Cliant authorlses 1AS 10 oparate
and manage the Mangged Account
Servica at |AS's discretlon, ihsluding
without limitation the discretion to
deal in Invastments on behalf of the
Client without prior approval from or
sansultation with the Client,

Without limiting the generality of Clauas
4.1, the Client suthorises 1AS and tha
Ihvestment Maragers:

(@) to desl In Investments at thair
diseration, ineluding by purchasing,
selling, subscribing for, =pplying for,
transferring, redaaming or atharwise
dealing with any Investmams and to
Eign and executs all forrms, deeds,
transfers and other documents
necessary for such transactions;

{b} Invest In units of an unragistered
ménaged (nvestment scheme, IF
sush an investment Is an authaorised
investment of tha Investmant
Option;

(¢) to give Instructions on any Intarest,
dividend or other income accruing
in respact to sn  fnvastment,
Including  participation  in  any
dividend rainvestmant plan relating
o an [nvestmant;

4.2

4.4

{d}) attend or not attend any meeting
convened and aexarclse or noi
gxsrcise any rlght or baneflt
attached 10 oF granted to the holder
of ot Investmant {Ineluding, but mat
limited to votling rights, participation
th privats placements or rights
issues, shara purchase plans, buy
backs, takeover offers or scharpag
of arrengamants);

{e} exercige or not exercize any option
hald or grantad,

1A% and the Investment Managers must
gxercize diseratlon aver the Investments
in a manner consistent with tha
Investmant Optioniz) selected by the
Cllant in the Applicatian Form or as later
notifiad ta [AS,

The Cllant autherizes IAS:

(a) to raceive transaction confirmations
and other Information relating to
trangsctions In the Investmants from
brokers, issusrs, sub-sustodiens,
and othar partiss and rasalve &l
communicaiions in respact to the
Invastmeants from lssuers or product
providars;

(b} todizcharge, pay, mest or otharwlse
sattta all ubligations and ffabllities in
regpect to or In eonnaction with
tnvestments, including payments of
Ihstalmenis ragulrad In respect of
an investment;

(e} todiseharge, pay, mest or otherwise
settle all obfigatlons and liabilties n
raspact to ar in connaction with tha
Managed Account:

{) on receipt of a withdrawal or
Faymant raquest from the Client,
to dispose of [nvestments at ftg
diseraetiar, unlage instrusted by tha
Client to the ¢ontrary, end transfar
tha procesds to a Nominated Bank
Account;

{a} on raceipt of 8 direct debit deposit
request fram the Client, 1o direct
dabl the NMominated Bank Account
and credit the funds to the Cllents
Maneged Account to be invested
in accordanse with Investment
Option{s) nominated by the Client;

() to undertaka any transaction JAS
considars nacessery to protect the
Cllant's or |AS’s own Interests; and

Mangged Account Gontrast

829
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B,
E.1

5.2

8.
8.1

6.2

6.3

|AS 0282219849

{) do such things as 1AS cansigars
necassaty or prudant in order to give
affact to this agreement, to comply
with any obligation (statutery,
contractual or ptherwise) imposed
upon 1AS ar the Client by Ragulatian
ond to desl with and report to the
Reguistors and the Client's other
ggents and reprasentativas,

CUSTODY

Tha Client agreas to the appointment of
[AS to provide custodial carvices for tha
Invgstments in the Managed Account
Sarvies, on the terms =6t aut In Scheduls
1, Custedy Terms and Conditions,

IAS may appoint 8 sub-gustodian or
sub-custodians to hold the Investments
of the Mahaged Account Service and has
appainted the sub-custodianis) named
in Schedule 2, Sub-Custodians. Except
in excaptional circumstancas, 145 will
provida the Client with written notles of
the idantity of, and contact details of, any
persen it engages ag & sub-custodian
bafora the Investmants ars held by that
persan,

FINANCIAL ADVISER

Buring the term of thiz Contract the Client
triust ke & cilant of 8 financial adviser
sccaptable 1o [AS,

The Cllant agreses that the Finangial
Adviser:

{a) may act on the Clant's behalf
pursuant to this agraament, including
to giva Instructions to |AS In relation
ta the Client's Managed Account;

(b) may recalve informatlean and
reports on the Cllent’s behalf, The
Financial Adviser iz respansible for
the pravision of the information
and raports to tha Cllent by mail,
If requirad by the Class Ordar or
raguasted by the Cliant,

The Client authorizes the Financial
Adviger to provide Instructions to 1AS |n
respect io the Client's Managad Account,
including Instructions relating to:

{8) Investments, Including chenging
Investmant Optiona:

(k) withdrawals from the Chlent's
Managed Aocountfor payment to the
Clisnt's Nominated Bank Account:

(e} Payments; and

{d} amendment of Client and Managed
Account  deteils, sxcluding the
Client's Nominated Bank Account(s).

6.4

T
7.1

7.2

7.3

74

a.
8.1

B.2

83

The Clignt must notify LAS in writihg
B2 EDON a8 practicebls If the Cliemt
termingtes the relatlonship with their
Financial Advlger and provide details
of the person appointad to replaes the
Flnancial Advizar,

INVESTMENT OPTIONS

The Clisnt must nominate tha Investment
Options  undar which the Clisnt's
Managed Account is to be menaged an
the Application Form or as otherwisze
required by IAS.

145 will do il things reasonably nacassary
to ensura the Investmant Managers
manage the Investments in accordance
with the Investment Options selected,

IAB and the Invastmant Manegers may b
unable 1o comply with, or may determine
nat to comply with, the requiramants of
an Investment Option in a timely manner
or not at all. In such & case, 1AS may saek
to ameand or terminata the Investmant
Optien and will notify the Clisnt and the
Financlal Adviser of the smendmant or
decision to terminate.

In the avant that an Invastment Menager
bacomes incapable of managlng the
Investmant Option and a repiscemant
ihvestment Manmager is not appolited,
the Cllent must nominate an alternative
Investment Optian,

MANAGEMENT OF THE ACCOUNT

Cash, Becurities and pther Financia|
Products contributed by tha Cliant will ba
creditad to the Client's Managed Account.

Whare ordaers for Securitiez or athar
Finangial Praducts by [AS or the
Investmant Managers on behalf of
& number of clients {including the
Cllent) are axascutac at differing prices
{composite transactions) tha prlce for the
relavent Securltles or Financial Products
to be aliocated to the Glent shall ba
the averaga of the prices at whish the
composlta transactions were compieted.

The Client acknowledges that the
tnvestmants in the Cllant's Managad
Account may vary fram the Invastments
of other Managed Accounts managed
under the same Investment Option as
a regult of timing differences, amounts
Investad or other reasons.

INSTRUCTIONS

The Cliant and the Flnancial Advisar may
give Instructiens to JAS in ralation to the
Cllant's Managed Account.

Muanaped Azeourt Contraot

8129
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8.2

2.3

8.4

8.5

9.6

8.7

8.8

|AS 0282219849

Instructions must be given by using the
Wab Slte, in writing ot in the manner and
farm advised by IAS from tlme to time,

If the Client or Financlal Advisar provida
IAS with an email sddress {for the
Cliant or Fimanelal Adviger), the Cliant
athotises |1AS to send sonfirmations
or other correspondence electranlcally
ta that addrass unless and until the
Cllent or Financial Advisar varias those
instructions In writing.

If the Client or Financial Adviser provide
1AE with & moblle telaphons number (for
the Client or Finencial Advizer), tha Client
authorises 1AS to send conflirmations ar
other cotrespondence electranigally by
5MS to that number unlass and unti] the
Cliant or Finenctal Adviser varfes thoss
instructions In writing,

The Clisnt acknowledges that IAS is
entitled ta act upon an Instruction which
IAS considers in good faith to be genuine
and that 1AS I8 not required to make any
angulies in relatlon to sueh Instruction.

An Instrustlon must sontein all the
inforrnatian requirad by 1AS and 1AS ig
tiot obligad to act on the Instruction o
tha extant that 1AS ressonably considers
tha Instructlen unclear ar smbiguous or
in confllet with any Regulation ar this
agraemant (It which gase IAS will notify
the Cliant or Fimanelal Advisar In that
regard,

Without limiting amy other provision
of this agreamant and to the extent
parmitiad by law, |AS will not ba llablg
for losses and llabllities of any kind
arlsing fram:

{al incorreet Instructions submitied
by the Finanslal Advisar on the
Client's behalf;

(B) Instrictions not submitted in a
timsly manner; or

(c} any delay in implementing the
Instructions as a result of 148 not
being able to or prevanted for a
perlod of time from implamenting
tha Instructions.

The Client relesses, dlschargas and
indemnifies IAS from and against all
losses, actiens, llabliities, cialms,
damands and proceedings arlaing from
the Cllent’s sppointmant of 8 Flnancial
Adviger and all acts, omlasions,
matters and things donre ar not done or
purportad to ba done by tha Finencial
Adviser svan If not suthetlsed by the
Cliant, Nsither the Client nor any parson
elaiming through the Cliant will have any
claim or right against |AS in relation to
any aect, omission, matters and things
dong or not done or purported to be
done by the Financlal Adviser or any

10
1.

parsan purporting to ba the Financial
Adviser except in the case whare IAS
knows or aught ressonably to know that
the persen iz not the Financlal Advisar,

CLIENT ACKNOWLEDGEMENTS
The Cllent acknowledges and agrees:

(8) the Financiel Adviser has glven the
Client an FS(;

(b) the Climnt hes receivad Parzonal
Advlce from the Financial Adviser
In retation to the Managed Account
Bervlce and the investment Qptions
end a Statenant af Advice, including
an Investment Program, which sets
out tha hasis on which the Financial
Adviser considers this Managad
Account Contract and investmant
Dptions 10 b suitable to the Client's
personal ciroumstances;

{c} the Chient has provided the Flnancial
Adviger with sufficlent, acourate
énd up to date informatlon on the
Cllent's parsonal circumstances end
that the Managed Ascoumt Sarvice
might net be suitable for the Clisnt
if the Client has provided limited or
Inaccurata Information about the
Cilamt's personal elreumstances:

{d} to notify the Financlel Advisar as
soon ag pragticable of any material
change in personal circumstances,
ard to seak Parsonal Advice from
tha Flnencial Adviger to gonfirm
that the Managed Aecount Contract
and the Investment Options ramain
sultable for the Client;

{8} the Finenclal Advizer rmust review
the sultability of the Managed
Account Service and tha Investmant
Optlons st least once per year and
provide a Statement of Advice to
the Cllent;

(f) the Financlal Advizar in proviging
Personal Advies to the Cilent in
relation to the Manegad Account
Sarvics and the Investmaent Options
Is acting ag an External MDA Advizar
and ls not ecting as an agent of |AS:
and

{gl the praviglon of the Managed
Apeount Servica ta the Cliant under
this agreemaent hes not, and will not,
eanstitlte the provision of Parsonal
Advica by IAS or any of Itz agents
to the Client.

Managed Account Contract

729
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10.2  Further, tha Client acknowladges and
agraes:

(a)

(b}

{c}

d)

(e}

{f)

{a)

to exscute any dasument nacassary
to carry out any transaction reguired
under this agreament or to provide
any information required by any
Regulator;

the contents of the Investmant
Optigns Doeument or any ather
dogument 18 not to be taken as
& reprasentation by A8 or
the Investment Mananers se
to investment return or future
perfarmance of any Investmant
Cption;

IAE and the Investment Managars
do not assure, guarantes or
fepresent to  tha Cliant any
partlicular investment performeance
will be aghleved by an Invastmant
Option or tha repaymant of capital
contributad by tha Cllant;

IAS and tha Investmant Managers
will not be responsibla for any logs
ar Nabliity incurred by the Client if
IAS or the Investment Managers
agt or refrain fram acting within tha
terms of the diseretion authorlsed
by the Client, or if any desiing or
proposed desling s Intarrupted,
unable to be tompleted or unable
to take place due to failure of any
ecomputar, telephona or aother
elecironls servica or any ather third
perty act ar amission;

Unless stated otherwiss in thg
Invastment Optlons Document,
IAS, tha investment Managare
#nd the Sub-Custodlan(s) ars not
abllged to exercise amy right or
bansfit attached to or granteq to
the Investmants {Including, but nat
llmited to voting rights, participation
in rights issues, share purchese
plans, buy backs, taksaver offsrs
or schames of arrangements) and
will not be llable for fallure or dalay
in axattlsing any of those rights on
behalf of the Client;

Incoma aarned In the Managad
Account Servige may be Irreqular
and incoms esrned outsida of
Australla may be subject to tax
taws applying In those Jurledictions,
including the obligation wn
the payer to withhold tax or to
disclosae infarmetion to tax or othar
aurthoritles;

IAS may be required to wihhald
tax from Ingome received on
Investrnents, ingluding whare tha
CHent is a non-resident for taxation
purposas;

11
1.1

1.2

(h} actlons taken by IAS or the
Investment Managers In managing
the Invastrnents or the Managed
Aesount may glve risa to capital
geins or Income tax liabilltles,
Nelther IAS nor the |nvestment
Managere wiil take ascount of the
Cllent's specific tax position in
meklng decleglong:

(i} 1AS will not ke responsible for
any fiebillty Incurred in relation
to taxation of any Invsstment,
payment, cdaaling or right essoclatad
with any Invastment or the Managad
Account, Including any fine, penalty
o interest charge;

(I} that in axercising thelr discretlons,
|AZ and the Investmant Managers
might axpose the Cllent to a range
of riske including risk assccisted
with changss In economic oycles,
interest rates, investor sentimant
and political, soclel, technological
and lagal factors as well as changes
In & Gempany’s manegemant or its
busingsa environment which may
effgst valua of the Cliant's Managed
Account end the Incoma which the
Client raceives from Investmants.
Tha risks inclugde but are not limited
to tha risks outlined tn the Statarment
of Advice, the Investments Options
Document and the FSG:

{k} tha Cllent is aware of the rlaks
fnvolved in each parteular typa
of lnvestment, kas considarad
the same, and found them to be
accaptable;

{(h the clint releszes IAS and ths
Irvestment Managers from  all
llebility Im raspact to risks refarrad
to in ¢lause 10,2(]) and {k}; and

IAS, the investment Menagers of 2
director, sectetary, representative,
emplayes or consultant of IAS or
the [nvestment Managers, may
bs 8 party to a trensaction in an
nvestmant or similar investmant at
or naar the time of the trangastion
for tha Cllent end may take an
cpposlte position or one which is
contrary 1o or diffarsnt from tha
transaction for tha Cliant.

WHOLESALE CLIENT

If the Clisnt s 8 Wholesals Cllert g
relevant certificata that conflrms tha
statis a3 & Wholesals Cllant must be
providad to the Financial Advizar.

{m

The raferances to Personal Advige and
Statoment of Advice in thls agreamant
do not apply to a Wholesale Cllert. The
valldity or enforceability of tha remalning
paris of the agreemant are not affected.

Managed Ascount Contragt
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181

12,2

12,3
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REPRESENTATIONS AND WARRANTIES

Each perty rapresents and warrants to the
other that:

(8) it iz an individual or a validly axlsting
lagal antity with power and authority to
enter into end perform Hs obligations
undar this agresment, including the
Schadules;

(b} this agraamant, including  the
Schadules, iz its legal and valid
obllgatian;

{e} It is not under any lagal Impediment
or other impalrment which rrakes,
or could make, tha provisions of
this agrsement void, voidabls ar
unanfarceabia;

(d) thls agraemant, incluging the
Schadules, dose not violats any
obligation by which it ks beund,
wheather arising by statute, contract,
wperation of law or otharwise.

|AS represents and warrants that:

() it wil duly and punctuslly perform
the obligatians undar this agraement,
Includlng the Schedules, and will
notify tha Cllant of any matatlal brasch
of this agreament when raasonably
practicabis;

(b) it will not take or grant B chargs,
mortgags, lan or other ancumbrance
ovar the Investments, except
48 arises by operation of law, as
permitted under the Schedules, or In
aceordance with the Client's writtan
instruction.

The Cliant warrants and represents to 1A%
that:

{a) the Client Is not insolvent, under
any form of external administration
nor has the Client agresd to
make & settlemant agsignmant or
compromige with its craditors;

(0 the Cliant has disclosad all relavent
informatlon to JAS to allow It
ta perfarm Itg dutles under this
HQFBBI’HQI"I;

(&} all of the statements made by tha
Clignt In the Apnileation Form and all
information provided In asnnection
with %t are true and correct and not
mislesding or deceptiva and that 1AS
and the Sub-Custodlan{s) are entlilad to
rely on thar until 1AS recalves & notice
of amendment from the Client; and

12.4

12.5

{d) the Client has cerefully considared
the advantages end dlsadvantages of
antarlng into this agreemant and hasz
concludsd that the Maneged Aecount
Sorvies and discrationary trading of
investrnants pursuent 1o this agresmant
iz suitable for the Cllent,

If the Client is two or more perties, the
Client warrants and agraes:

(8) = raepresentstion, undertaking,
warranty or Indemnity made by tha
partles is mada by each and any one
of them;

(B} [AS shall be antitled to rely on an
Instructlon from any ona of them as if
given by all of them; end

{c} a Nability of those parties umdar this
sgraameant shall be a Joint ligbility of
ali of them and a saveral llabliity of
each of them.

If the Cliant i5 & trustas, the Cllant warramts
that:

(@) the trust has been duly constihitad
and s validly existing in complianca
with applieable laws;

{8) the trust deed gives it power to carry
on all of the business =ctivitlas now
conducted by it andd to enter into
and comply with itz obligatians under,
and {0 carry on the transactions
eontemplatad by this egrasment;

{¢} ol necessary resolutions have been
duly passad and all consents have
been obtained and all othar matters
hava been sttended to as reguired
for the entry Into, observanca and
performance by it of ks obligations
under this agreermaent;

(d) emeh of itz obligations undar, and
tha transactions comtamplated by
this agreamant constitutes hinding
obligations and iz arforcsable against
It and the trust's property;

{a) nothlng dane under this agreement ar
any Instructlons givan by the Cllent is
or wilf be & breach of any truat;

(f} that the sssete of the relavarmt trust
are, and at all relevant times will be,
sufficlent and availahie to the trustea in
that capacity to discharge tha Cliant's
obligetions and Habllitise undar this
agreement; and
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{g} it has an unresticted right to be fully
indamnlifiad out of the trust's proparty
In respect of any losses or liabllites
incurrad by 1t ag trustes and the trusts
Froparty |s gufficient 1o satlsfy that right
of indemnity.

The Client warrants that all investments
offered by the Cllent for Inclusion under
this agresment or acqulred as a result of
entering into this agraement are fras of any
charge, lien or aneurmbranca and that it will
not parmit any lien, charges or encumbranca
to ke created without the specific prior
agreamant of IAS in writing, Further 1AS ang
the Investment Mansgers shall be antitlad
to ignore any notice of a lien, charge, or
encumbranca unless |AS has spacifically
sgraed in writing to such a charge belng
registared over the Investmants,

Clause 12,8 does not apply to any investmant
Option under which a lien, charge or
ancuimbrance ara fagtures of the Investmant
Option approved by [AS.

Each warranty by the Cliant I this clausa or
slsewhare I thiz agresment is desmed to
be repeated on each dey that this agresment
subsists.

FEES AND CHARGES

The Clant agraes to pey or ralmburse
IAE out of the Managed Account all Fags,
charges and costs 1o the extent they are
progerly incurred in providing the Managed
Account Barvica.

The Cllert is responslble for all taxes, stamp
duty or government charges in refatlon to
any daaling in Investtnents and rrust pay or
relmbulrsa IAS for any taxss, stamp duty or
government charges {other than in respact
of the general incoms tax on 1A%} which
they or slther of them incur or ineurs,

The Client authorlses the deduection of
Feas, chargas and costs from the Cliant's
Managed Agsount. |AS at its discretion may
apply any credits or payments ta the Cliant's
Managed Account or other receipts fram the
Client or gl any tmvestments withsUt notics
10 the Client, [n paymant of these amounts,

Charges and posts incurred on transastions
in Investments implamentad In aggragata
wlth transactlans for other clients, Ingluding
brokerage, stamp duty, commisslon, antry
faea or othar chargas may be debited to the
Client on & pro rata basis or In such othar
way s shall ba determined by 1AS.

if Feas, charges and costs deducted under
this agresment ara tha consideration for a
supply for which 1A8 is Jiable to GST, the
Cllant must pay to IAS an amount inclusive
of 35T, In the event of any change in GST
Law or their Interpratation which affacts the
rate of GST payable, the Fees, charges and
costs deducted fram tha Clents Managed

136

13.7

T4.
1.1

142

15,

18.1

Astaunt may ba variad or adiugted to reflact
slch changes without the Clients consent
and without eny notles period,

Whara the Trustes is entitled to and receives
8n Input tex cradlt under GST Law, tha
whole or part of the input tax eredit may
ba used to offset the Fess, charges and
costs deductad from the Client's Managead
Account at the discretlan of IAS.

IAS may vary the Fees and charges at
lts discretion by giving met leas tham 20
Businass Days written notice to the Cliant,
axcapt whera Clause 13.5 applles.

WEB SITE
The Cliant agrees:

{8) to keep detsils of the Cliemts [og-in
and pessword secura and not provide
access to tha Maneged Account to
enother person unless that parson
ls authorised to use the Managad
Aceount;

(b) notlfy 1AS Immediately i any
unaytherised scoass 18 identiiad: and

{e) not to reverse engineer, changs, copy
ar damage any data, code or softwara
assaslated with the Web Sits,

While {AS will undortake sl reasonabls
encdeavours ta engure that the Web She
remaing functional at all times during
the term of this agresment, it accepts
no respossibllity for lass of functionslity,
systemns outages or slow response timas
from tima to time and the Client raleases and
discharges IAS from all clalms, demands,
eclions, responsibility and liablity for any
such [oss of functionallty, systerns outagas
and stow response times,

LIMITATION OF LIABILITY AND
INDEMNITY

Subject to the following, 1AS wiil
compensate the Cllent for any loss or
damage caused by mny ast ar omisslan
of IAS, the Investment Managers, the
Sub-Cugtodian and any apemt or other
person (othar than the Financial Adviset)
engaged by AR In connaction with the
Maneged Account Service es if thelr acte
and omissions ware the acts or omissions
of [AS other than:

(8) actsorsmissionsbylAS, the lnvestment
Managere, the Sub-Custodian and any
agent ot other parson  engagad by
IAS In reliance on the authenticity
of any Instructions, the authenticlty
of any documart or the Information,
opinion or advice of any data servics
pravider, eny Sub-Custodianm, solicitor,
ascuuntant, valuer or other expert
engaged by |AS provided IAS has
exerclsed  reasonsblfe  diligance
and has no reseon to belleve the
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talavant materlal is not authentle,
the Instructions have not heen
authorised or the expart does mot
have the relevant expertise;

(B) avents or circumstances bayond
the remsonabla control of |AS,
the Investment Msenagers, the
Sub-Custodian and any agent or other
perzon engagad by [AS Ineluding the
failure or disryption of any talapthone,
tomputer systam or software,
dieruption of narmal procadurss and
practiges of any sacurities market,
acts of war or tarrorism, acts of God
or gimilar evants or acts whare the
liabillty eould not have been avoided
by the exercise of reasonsble
dillganes.

However, |AS's liability under this clauge
16 shall ba reduced propertionately to
roprasent the share of responaibliity
that IAS has for the lpss or demage,
injury, death, clalm, demand, actlen, suit,
procaading, cost or expense aceording
to the axtent ta which the act ar omission
of IAS, the Invastmant Menagers, the
Sub-Custodian end any agent or other
parson engagsd by IAS in connection
with tha Maenaged Account Servigs
caugad or contrlbuted to the loss or
damaga.

TERMINATION

This agreement commencas on the
date 1AS accepts the Cllont's Applieation
Fortm and contlnues until terminatad in
accordance with thiz clause.

Thls @greememt may be terminated
by seithar party giving the other party
10 Buslness Days written notlee of
termination,

IAS may tarminate thls sgreamant
immediataly {in which case it will notify
the Cliant) If:

{a} tha Cllent iz in defauit of an obligation
under this agresment and hag failed
0 rectify it within & Business Days
following notice of the breach by
[ASZ;

(b} the Cilant enters bankruptcy or any
other insolvency arrangarment or
agresment with creditors;, and tha
Cllent terminatas Tts relationship with
their Finanglal Adviser and has not
appolnted & replacement Financlal
Advizer.

The agrasment will be terminated
immadlataly if 1AS:

(8) ceases to hold an AFSL suthorlsing
It to provide the Managad Acsount
Sarviga:

(b} enters adminfstration, liguidation or
becomasg Insolvent or s waund up.

16.8

16.6

18.7

16.8

17.
171

17.2

On termination of this agreement:

{a) 1AS may completa any transactions
In the Client's Menagad Ascount
commancad prior to recelpt of notlca
of tarmination;

(B) any obilgetion ta pay Fees, charges
end costs remaing bindlng on the
Cllent and any Fass, charges and
cOBlS acoruing hut not pavable
imimediately before tarmination will
bacoma payabla;

{c) if the Client hag provided reasonable
and adeguate Instructions, IAS will
sndeavour to Implemant those
Instructions, and ftranzfar tha
Investments within 20 Business
Days:

(d) ¥ the Client does not provide
reasonabie and adequate
Instructions, [AS will use reasonable
andeavoursto realise the Investmants
and deposit the procesds in the
Nomminated Bank Account within 20
Business Days;

() 1AE mesd not transfer tha
Investments or deposit tha procesds
of 1Invastments realised to the
Nominated Bank Account unt it
has been paid alt outstanding Fags,
charges &nd costs, and received
paymaent for all lakiiitiss which exist
or are reagonebly foressaable.

The Client acknowledges that there may
be dalays In transfarring or realising the
of Investments,

The costs of transfarring the Investmants
undar thls clause are to be borne by the
Clisnt, unless tha agreement is tarminated
under Clause 16.4,

Terminatlan and notica of termination wil|
not prejudice any rights or abllgations
which have acerued to a party or any
elalm which a party may have against
the othar,

PRIVACY AND CONFIDENTIALITY

IAS and its officers and employees will
cormply with Privagy Lew and its privacy
policy and will endeavour to ensura that ts
agents duly comply,

The Clisnt acknowledges and egress
to the collection, usa and disclosure
of perzonal Information to enahle the
provislon of servicas to the Cliant undar
this agresment and compilance with
legislative obligations, Thiz may Ineluds
the following parties:

(8) the Financial Advizer, parsons scting
on the Client's behalf or any other
party the Cllant ar Financlal Adviser
has authorlsad the provision of
parsanal Information to;
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{b) axtarnal serviee providers, Ineluding
sub-custodians, raglstries, payrment
ar  sscurities  clearing  houses,
malllng houseas, valuers, lawysrs,
accountancy firms and printers;

(e} the Ragulators, when and to the
axtent requirad by law or tha Market
Rulses,

Except s requirad by law or as is nacessary
for the performance of s obligations
under thiz agreement by its officers and
agents a party must not, and must snsureg
that its officers, amployess and agents
do not, dirsctly or indirectly disclose to
any other persan {athar than the other
parties) or use or parmit to ba diselosed
or used for any purpese other than a
pUrpnss contemplated by this agreement
or a3 a congequenca of any direction
givan pursuant 1o this agreament, any of
the Gonfidantlal information.

REGULATION

Tha Cllent agress that all transactions
mede o in connaction with the Managed
Agcount  Eervice will be subject
to Ragulstion. To the extent that eny
jrovision in this agreemant is Inconsistant
with the Regulation, the Regulation will
pravail.

ATTORNEY

The Client Irrevocebly appointz, for the
duratlen of this agreement, 1AS and any
other pargon appaintad by IAS, savarally
te be the storney of the Gllent and to
axacute all documants and to do ali
things a8 mey be reguired for the full
exarcise of all or any of the powars,
discrations and obligations confarred on
IAS and itz rights under thls agreemant
without any refarerca to or consent from
the Cliant, IAS may conslder expadisnat
in ponnection with the exarclga of such
powers, diserations and obligations.

AMENDMENT AND CHANGES

IAZ shall be antitted to amend this
agreemant, Including the Schedutss, from
tims to time by hotice to the Cllent and
the Finanglal Adviser In writing and any
amahrdment shall teke effact 10 Businass
Days aftar the date of the amendment,
IAS may from tlme to time change tha
Investmant Options it provides under the
Managed Account Service and will natify
the Cliant and tha Finansial Advisar of the
changes.

2h

22,

23,

4.
24.1

ASSIGNMENT

The Client eannot asslgh its rights under
this agreement without the written
cansent of [AS. |AS may assign its rights
under thiz agresmant and shall glve the
Cilent 20 Business Days notlee in writhhg
of its intention to do so.

INVALIDITY

i one or more of the provisions of this
sgreemant 1s for any reason Invalld or
unenforeeable, the remaining provisions
of thiz agraement remaln In full sffsct ns
if sach party hed signad thls agraament
without the invalid provisions,

GOVERNING LAW

This agraement will be govarned by and
construgd In acsordanca with the laws of
New South Wales, and the partles submit
to the nor-exclusive Jurlsdiction of the
courts of New South Walas.

DEFINITIONS AND INTERPRETATION

The following words have thesa meanings
irt this agrasmant;

Ast meane the Corporstions Act 2001
{Commonweslth).

Australian Finanelal Servioss Licence
{or AFSL} means o licence lssued undar
section 8138 of the Corporations Act.

AFS Llcensee means @ holder of mn
Australiam Flnancial Servicas Licenca,

Applicetion Ferm means the form by
which a parson sppllas to becoma a Cllant
of the Managed Acsount Service.

ABIC meang the Australian Sacurities and
Investments Commisslon ar any of its
SLCCES20rE,

Authorizsd Representative has the same
meaning as in the At

Buslness Day means a day that Is not
Saturday, Sunday, o public hollday ar a
bank hollday in New South Wales.

Class Order moans tha Class Qrder 04/194
izsited by ASIC In refetion to maneged
digscrationary accounts,

Confldental Informatlon means the tarma
of thls agreemant and any information of a
confidantlal or proprietary nature provided
by & party to the others regarding itsslf
and its Assoclatas, inaluding information
ragarding itz buslhess, financlal affairs,
sustomers, operations, systems, assatg or
otherwise, and whether provided orally,
dlectronically or in writing, but does nat
include Information already in the public
dormain [not due to & breach by g party ta
thiz claysge).

Managad Account Contract
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Custody Terms and Conditlons maan the
terms and condltions In Schedule 1 of this
agreement, as amended or replacad from
time to time.

Exchangs means the relevant authorisag
and regulated merket an which the
particular Securitlas or Financlal Products
are traded, issued or deaft with for the
Cllenst under this agreamant,

Extarnal MDA Adviser hazs the same
meaning as In the Class Qrder,

Fees means the feas get out in the
Investment Options  Doeument and
Application Farm,

Flnaneial Adviser mesns the AFS
Licensea nominatad by the Client on the
Application Form, a3 varied from thme to
fima and includas tg represantstive or
Authoriged Represantativa,

Finznelal Product hag the same maaning
&4 it has in the Act.

Financial Services Guids {or FSG} maans
the flnancial services guide {88 dafined In
the Act) lesuad by |AS,

GST o Goods end Sarvices Tax has the
meaning givan to that tarm under GST
Law,

GST Law has thae =ame meaning given to
that term In A4 New Tax System (Goods
and Services Tax) At 1998

Instruction means any instruction given
by the Client or Financlal Adviser to
IAS in accordance with Clause 8 of this
agraafmant,

Investmants mean any Invastments
Ineluding cash, Baeurlties and any other
Financial Produst forming part of the
Client's Maneged Account together with
eny proceads, esrnings, bonuses or
profits derived from such Investmants,

Investment Manager maans an AFS
Litensee appointed by 1AS as investment
managsr to  provigde Investmant
managemsnt servicas for an |pvestment
Optla,

Invastment Optlon means en investment
strategy and investment objectivas
and Includes a description of particular
financial products or clagess of flmaneil
produets in which funds may be investad.

Investmant Options Document means
the document deserlbing the Investment
Options issuad by 1AS, '

Investmant Program moang  the
investment program prapared by the
Financial Adviser and Includes the
invastrnent Options Dosument.

Managed Acoount means & managed
discretionary assount offered by tha
Managed Ascount Sarvies and opsnad In
accordance with thls agraamant.

Menaged Account Service means
tha sarvices provided 1o the Cllent in
susordance with this agresmant.

Market Rules mears the business, market
or operating rules of the Exchange,
including the clagring and settlement
rufes when applicabla,

Noeminated Bank Account meens
an acgount at en Australlan Finencial
Institution (as defined tn the Act) that the
Cliant has nominated I the Application
Form or otharwlse in writing,

Faymant means sn amount to be paid to
the Nominated Bank Account of @ third
parly as Instructad by the Cliant and
approved by 1AS,

Privacy Act rneans the Privacy Act 1988
(Cth) of Australa,

Privacy Law maans all |egislation,
princlples, industry codes and policles
relating 1o the collection, uge, disclosura,
storege or granting of access rights to the
Fersonal Information ingluding, but not
lImited to, tha Privasy Act,

Personal Advice has tha sama mesning
as glven to it in the Ast,

Regulation means the provisiens of
the Act and regulations made under
it, the Class Order, Market Rulss and
othar relevant legizlation regulating the
Meneged Aceount ar 1AS in operating
the Managed Adsount, as amsendad from
tima to time.

Ragulator means any competent regulator
of financial servises markets and Includes
the ASIC, Australlan Taxation Offica and
the Australlan Trahsaction Reports and
Analysis Centre.

Sseurltiss have tha 2ama meaning as In
the Act and include shares and Interests
in managad investmant schemes.

SMS means Short Message Servics ag
providaed by mabile telaphany sarriers.

Statement of Advice means a statemant
of adviea preparad in ascardance with
Section 946A of the Corporations Act
by tha Finansial Adviser for tha Client In
respect to the Managed Account Sarvige.

Sub.Custodian means sny sub-custodian
named In Schedule 2 and Ingiudes any
other sub-custodian sppointed by the
Custodlan,

Wanagad Azeount Conteaat
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Trustee means Investmant Adminlstration {k} unless otherwisa spacifled, a referancs to
Services Pty Limited (ABN 84 $84 200 cash, dollars or § 15 to the lawful currency
025} acting in tha capecity of the Trustes of Australla.

of the Managed Accoumt Servies under

G&T Law,

Web 8ite means the on-line portal and
functlonality previded by 1AS.

Wholesale Clisnt has the ssme meaning
&& given to it In the Act,

24.2 Interpratation

Headings are usad for convanlanca anly
and do not affect interpretation. The
following rules slsa apply In Interpreting
this agreament, except where the comtext
mekes it clear that a rule is not Intanded to

apply.
A reference to;

(a) leglslation  {Including  subordinate
legislation) iz o that legizlation as
smended, rg-enected or replaced, and
Includes any subordinete legislatian
izsued nder it;

{b} & standard, document or agreamant, ar &
pravislon of a document ar agreemant, is
to that doeumant, sgreemant or pravision
88 amended, supplemented, replacad or
novated;

it)a person includes any type of antity
or body of persons, whether or not it
5 Ingorporated or hes & separata |agsl
identity, and any executor, adminlstrator
ar suceessor in law of the person;

{d) anything {including & right, cblipatian or
concapt) includes esch part of it;

{e) & singular word includes the plural, and
vica varsa;

(e word which suggests ons gender
Includes the other genders and neuter;

g & word Is defined, another part of
spasch has e correzpondlng meaning;

(k) the words “agresment” and “dead”
include an undertaking or ather binding
arrangement or understending, whethaer
or not in writing.

{i) wformation means Informetlon of any
kind in any form or medium, whather
formal or informal, weltten or unwrittan,
for example, computer softwars or
programs, concepts, data, drawings, idaas,
knowledga, procedures, source codes or
obfect codes, tachnalogy or trade secrats;

{1 the use of the word “including” In a
provislon as en intreduction to a list of
things daes not limlt that pravision to that
fist or to things of a similar natura: and
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SCHERULE 1
CUSTODY TERMS AND CONDITIONS

This schedula sats out tha obligations, rights
and liabiltlas of the parties relating to the
provislon of the eustodial servieas.

1INTERPRETATION

1.1 Dafinitions

Tha followlng words hava thase meanings
In this Schedule unlesz the gontrary

intention appears:

ADI means any Authorised Daposlt Taking
institution as defined in the Banking Act

1858 Cth.

Approvad Method in relatlon to Fropar
Ingtruction maans communication inwriting,
or such other means of communicatian as
may be agreed by both partles from time

to time.

ASIC Poliey means ASIC Regulatory
Guide 178 [“Managed Diserstionary
Account Services”) and ASIC Claze Qrder
04/184, 8z revised or amandad fram tima

to tima,

Authorised Parson mesns an authorisad
oificer of the Custodian, as amendad fram
tima to time and notified 10 any Sub-

Custodfan,

Astats means at any time the aggoty
that hava besn transterred or delivarad
by the Custodian or at the Custodian's
diractlon to a Sub-Gustodian in respect of
the Managed Ascount Sarvigs, together
with any proceeds, earnings, bonuses
o profite darivad from such assaets, but
not Ingluding any assets that have baen
transferred or dellverad to the Custodian
or 8t tha Custodian's directlan (including
appllad In eccordance with this Schadyla or
in satisfying any Indemnity In favour of the

Custodlan or a Sub-Custodian).

Assoclate means a person or body
corporata that is an assoclaty of another
parson by applicatlon of Pert 1.2, Dvislon 2

of tha Corparations Act.

Bank Account means &n Account with
an ADI (which tnay be assoclated with
any sub-custodian appointed pursuant to
this Schadule), in which cash comprising
the Assets are hald, or in the ossa of
Asasets held outside Austrea, an account
hald by & sub-custodlan with a financlel
Institution licensed to accept deposits in
that jurisdictlon in which cash compriging

the Agsets are hald,

Gllant means the party whose name
appears ag the Client on the Application

Form,

|AS 0282219849

Corporate Motfce mesns a notlee, report,
or announcement issitad In respact of an
Aszsat and whlsh requires discretionary
actian,

Costs means all out of pocket costs and
axpanses incurred in providing the sarvices
under thiz Scheduls,

Custadlan means Invastmant
Adminlstration  Services Pty Limited
ABN 88 108 199 108 acting a8 sustoadian
undar this Schedule,

Insolvency Event means, in respect of a
person, any of the following;

{a} tha person is takan or must be prasumad
to be insolvent or unable to pay its debis
undler any applicabie lagizlation:

{b) en applicatlon or order Is made for the
winding up or diseotution of tha person
or 8 resolution is passed or eny steps
ere takan to pess 8 resolutlon for the
winding up or dissolution of the person;

(c) an adminlstrator, proviglonal liquidator,
Nejuldatar or person having a simllar or
analogous function undsr the laws of
any relevant jurisdiction is eppalnted In
respact of the perzon o any action is
taken to appeint any such persan and
tha aetlon 18 not stayed, withdrawn or
dismissed within seven days;

(d) & racelver or recaiver and maneger is
appeinted in respect of any proparty of
tha parson; or

(@) the person entars Into an arrangement
(including a scheme of arangement
of deed of company arrangament),
compositlon or comprormise with, or
assignment for the benefit of, all or
Bny ¢lass of the person's creditors or
members or a moratorium involving
any of tham,

Internsl Gosts means the Gustodian's and
Sub-Custodians raasonable intarnal of
administrative costs which may Inelude an
allocatlon of overhazd sasts.

Loss means any lusg, damage, llabitity,
cost or expense suffered or Incurred by a
parson end incluges:

(a) costs lincluding tnternal Costa) incurred
In connection with any clalm or
pracaeding or [n connaction with action
taken by tha person to protect Itself
against amy less, damage, llabliity, cost
ar expsense; and

(b} legai custs on a solleltar and own clisnt
basis.

Managed Account Contract mesn: the
agresmant of which this iz 2 Scheduls
which govarns the terms on which the
Managed Account Service i pravidad to
the Client,
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Personal Informatlon mesns information
or an oplniar {lncluding Information or
an opinlon forming part of a detabasae),
whather true or nat, and whether racarded
in & matstial form or not abkout an
individual whose ldentity is apparant, ar
can ressonably be ascartalned, fram the
information ar opinlon which s received
by the Custadian or lts employees, agents,
consultants or subcontreectors from any
source.

Proper Autherity means In relation to an
Approvad Mathed the slgnature, purportad
slgnature or other means of identificatian
of the Autharisad Parsan or Authorised
Persons authorised to glve 3 Proper
Instruction by that Approved Method.

Proper instruction means an Instruction
to settle an acquishtion or disposal of an
Assat, or to dellver an Asget ar for any other
purposes unger this Schedule (Including
rezponding to a8 Corparats Notice) which
purparts to have been given by an Approved
Mathod with Propar Authority.

Securitias Account means an aceount held
with a Securities Systam In which sacuritiss
comprising the Assets ara hald,

Sacurlties System rneang any domestic or
foreign deposltary or clearlng or settiement
systern or othar system or ragistry for
holding Aasats.

Standards mesns the Australian Auditing
Standerds lgssyed by the Auatralian
Accountlng Resesrch Foundation.

Bub-Custodian meane any sub-custodlan
nemed in Schadule 2 end includes any other
sub-custodian appolntad by the Custodian
88 permittad by this Schaduls (but doss not
include ary Securities Syetam),

1.2 Intérpretation

(@) Terms definad In the Managed Account
Contract (the “Contract”) and used In
this Schedule have the same meaning
in thls Schedule as they have in the
Contract uniess expressly atharwise
pravidad in this Bchadule.

{b} Clause referances In this Schaduls
refer to thls Schedule unlass expressly
provided,

2. CUSTODIAL SERVICES

2,1 CUSTODIAL SERVICES

The Custodlan will provide the following
servicas;

(2) hold Assets itself or vie an Associate
of thy Custodlan and/or eppolmt
ubscustodians to hold the Assats in
accordance with Clausae 5;

{b) to authorize any Sub-Custodlan to hold
the Asgets as bare trustea(s), and not in
any other capecity including a fiduciary,;

{e)to ensure that any Sub-Custodian
halds the Assets separate and distinet
from their own assets and tha asgets
of other clients of the Custodlan and
Sub-Custodian, axcept where it is
expressly Buthorlsad to co-mingle the
Assets with thosa of other cllents or it
iz not pragtical or cost effsctlve to do
&0, In which case the Custodien agraas
to ensure that the Sub-Custodian keeps
tecords in @ way that enablas the ldentity
and location of Assets to be sscertrinad,
For the purposes of holding oash,
the Client acknowladges and agrees
that cash maey be deposited in 8 Bank
Account and the cash deposited In this
Bank Account will ba deamad ta be hald
gaparate and distinct from the Custodian
and Sub-Custodian(s) own assets;

il provide Proper Instructions to any
Sub-Custodlan:

{e)to anmsure that the Sub-Custodians
credit al! incoma and other paymante in
respect of Asgats to the Bank Account;

{f) keap racords in respegt of the Aszetz in
accordanca with glause 2.3;

{g) apply veriflcatlon procedures for the
approprlately frequent raconciliation
and checking of the Asoots!

(h) comply with ASIC Folley In performing
Its obligations undar this Schedule and,
where approprlate, ensure that any
Sub-Custodlan s0 complies;

{i) malntain wdequate arramgements to
enahle 1t to provide tha services under
this agreement in any contingency for
which it should reasonably ptan;

(i} upon requast iry writing by the Cllant:

{i) take actlon to seek the resovery of
Income or paymeants;

(I} institute  gr  defend  [sgal
proceaditigs in connectlon wlith
the Asgats;

(it} act ag the Client's proxy In regpact
of resolutions of meatlngs of
matribers of companles or trusts
in which an Intersst i3 held for
the Cliant:

{iv) acknowledge the manner in
whictt it holds the Assets;

but only ¥ the Client Indemnifies the
Custodlan for the reasonable costs,
Including the Internal Costs, of doing so.

The services in thig clause 2.1 must ba
provided |n secordance with clause 2.5,
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2.2 ASSFTS INTERCHANGEABLE

{e) Any Sub-Custadian Is permitted to hold
the Assstz in one or more omnibue
accounts together with investments and
other assats of the sama dascription hald
by the Sut-Custodian for other aliants.

(b} Fhe Cllent acknowledges that it will not
have any right to any speclfie documants
af titls or cortifivates or othar evidanes
of title which evidence title 10 any such
investmants, but will Instead be antitlad,
subject to law, to an amount of securlties
of the same clasz snd denomination
equivalent to the Assets held for the
Clignt,

2.3 RECORD KEEPING

{a} The Custodian end sny Sub-Cuatodian
agress to maintaln recards of:

{i} the Assets;

{ii) all Income and other paymants
recelvad in relation to the Assets:

{IM any secquicitien or disposal of the
Agzets and the amount pald or
recelved for or In respact of each
acyuisition or disposal; and

{iv) all other transzsetions raleting to tha
Agsets,

(b} The records include Information of e
tranzactions undartaken with tha Assets
and how, by whom and whan they were
authorlised,

(¢] The records wilt ba made avaitable to the
Client at the Cllent's ressonable request,

24 GENERAL AUTHORITY AND POWER OF
ATTORNEY

{a} The Custodlan may do anything which
the Custodian considers necessary
or deslrable in order to glve effeet to
thie Sehadule or ta gommply with any
obligations imposed upon it by law.

(b} Without limiting claugse 2.4{s), the
Custedlan may:

(i appoint  Sub-Custodian(s) end
autharizse them 1o epen and maintaln
Bank Accounts and Securltles
Accounts;

(Ifuse eny Securities Systam or
authorisa Sub-Custodian(s) to do s0;

{11} seek and actupon legal, profassional
and othar gdvice; and

{tvl make dsductions from the Assats
from tlens to time for the purposes
of satlsfying any cbligation enterad
into in agzordence with the Managed
Accaunt Contract.

14

25 STANDARD OF CARE

The Custodian must act honestly and
exercise reascnabls care in performing its
dutfes and obligations under thizs Schadula,
“Reasonable care” is to be measurad by
c¢lreumstances in the ralevant market for the
Assets that are held by the Sub-Custodian(s).

Z.6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian and the Sub-Custodians are
not rasponsible for:

{a} providing advies to the Client in raspact
of any acquisition, disposal or other
dealing with any Asset;

{b) the accuracy or completenass of any
information ragelved from any third party
or tha Client;

(c} the title, validity, genulnsness, good
deliverable form or freedom from
encumbrance of any Asset;

{d) subject 10 clause 4.3, malntaining
insuranca [n respect of the Assets; ar

{e) sscartaining the nationality of the owner
of an asset, or that an Assat Is spprovad
for fareign ownarship, in jurisdictions
restricting forslgn ownership of assets,

2,7 CLIENT CONSENTS

Tha Clisnt agrees that the Custodien and any
Sub-Custodian:

{a} iz fraa to provide the same or similar
satvices to othars {Ingluding Associates
of the Custodian and any Sub-Custadian)
and may agt In its own Interests in
relatlon to any bankarfsugtormer or any
other relationship that it may enjoy with
the Client;

(b) may enter into any relationship or
transaction with the Client or any ather
person;

{c) 15 not obliged to disclose to the Client
anhything which comes to its notlce
unless expressly required to do so under
this Sehadule;

{d) when appointing & Sub-Custodian under
clauza 5.1, It ay appoint a related hody
corporate (az defined In the Act) or
Assaciste as Sub-Custodlan;

{e} s autharised, notwithstanding the
provisions in the Managed Account
Contrect  ralating to  Confldentlal
information and Privacy, to disclose any
infarmetion it has concerning the Clisnt
or Asseéts to any other parsen appointad
by it in connectlon with performing its
ohilgations under this Schedule; and

{f} i= not oblligad to account to the Cliant for
any Ineame, profit or other benefit arising
aut of anything deseribed in this clause
2.7
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2.8 COMPLIANCE

{8} The Custodian will comply with and wil

use ressonable endeavours to ansure
each Sub-Custodian cormplies with
applicable Standards in the perfarmance
of its obligations under this Schadulg
and the requiramants of applicabla |avws
to the axtent ralavant to the role of the
Sub-Custodian helding the Assats,

(b} The Custodien shall obtain from each

Sub-Custodian In each vear during the
term of this Schedule a certification from
the Sub-Custodian’s auditor providing
an opinion as ta whethar:

{i) the Sub-Custodian’s Internal contrel
structures and compliance systams
have been preperly designed and
oparated during the ralavant yaar;

(I} the Sub-Custodians has satlsfiad i
obllgations under this clausa 2.8(a).

(¢) The Custodian shall supply ¢ the Client

in each year during the term of thig
Schaduls e cettification fram ite auditer
providing an epinlen as to whethar:

() its intarnal contral strusturss end
comgliance systems have bean
properly deslgred ' and  oparated
during the relavant year; and

{ii}) it has gatisfied ts abilgationz undar
thls clause 2.B(a),

{d) The costs of the Custodien complying

with  applicable Standards and
issuing the certiflcation referrad to
in clausa 2.8(c) will be borne by the
Custodian. The reasonszbla costs of
the Custodtan providing any addltionsl
reporte raquired by the Client as to
the Custedian's complisnce with the
applicakle Standards will be borne by
tha Client,

2.9 LIEN AND SET-OFF

(e} Without [imiting any right or remady

available at law to the Custodlan, if the
Custodian:

(i} advances cash or =asutities to the
Cllent for any purpose ({including,
without  Iimitation, sacurities
safilements, the purchase or sale of
farsign exchangs or of agresments
for forelgn exchange or azsumad
gattlament); or

(i) incurs any liebillty to paey taxes,
Interest,  charges,  sxpenses,
BsEessmants, or other moneys In
eonnection with the performance of
its obligatlons under this Schedule,
axcapt such as may arlsa from
lts own negligent aot or negligent
omigslon, any mongy or Assats at
any time held for the aceourt of the
Clfant shall ba securlty therefora and
shall ke subjmct to a right of sat-off

cr lfen respectively. if the Cliant falls
to promptly ralmburse the Custodian
I respect of thoss advamgas or
ligbilitias, the Custodian may utilise
available cegh and dizpose of the
Assats of the Cllent, in a manner, i a
time and at a prica that the Custadian
deem proper to the extent necassary
to make Itealf whole.

(b} Tha Custodiarn has & lian over the Assats

for any amount due to tha Custadian for
Costs,

{e] The Custodian is atherwisa not permittad

© take or grant a charge, mortgage,
Hen or cther ancumbranca aver, or in
relation to, the Assets for any unpald
fees of the Custodian ar unless it is
in accordance with the Client's written
instructions.

(¢) Tha Clent acknowledges and sgress

that:

(i} the Custodian is not obligad to act
on any Instructions of the Client,
of complete tha sattlement of a
trangactian, Involving the purchase
af or subscription for any financial
product on behalf of the Client, or
any other transaction requiring the
axpanditure of monay on behalf of
the Client, or to make any manies
or gther financlal ascommodation
evailable 1o the Client or any other
parson at the raguast of tha Cliant,
unless the Client hag sufficient
cagh in their Mamaged Account to
complate the transaction;

() the Custodian may in itz sols
discration, nevertheless, act on
such instructlans or complats
such a transaction or make any
such manies or other financial
sccommadation available (whether
such finahcis! socommodation is
provided at the request or wpon
ingtructlans of the Cliant) aven if the
Client has insufflclent cagh In thelr
Managed Account and may for that
plrpose axpand its own funds:

(iil) If tha Custodian uses its own funds
a8 contemplated by paragraph
(i), that expenditure ar financiaf
actammodation wiif be trestod ag
an advance by the Custodian, as
the case may he to the Cilant,
The Cliant shall repay that adveance
Immeadiately upon demand by the
Custodian {and no lzter than a
pardad of 7 days from the day
the expenditure or financial
scoommodation wag tmade) and
shell pay to the Custodlan, as the
CAER M3y be intersst coloulatad
ot the Custodien(s)’ prevailing
rate, and any governrment charges
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Incurred fram the day the advance is
mada to the day or which it is repald
to the Custodian as tha case may ba
in full;

{iv) the Custadian may from time to time
credit the Cliant's Managaed Account
with  any instrumant, advanced
payment, wire transfar or remittance
of funds prior to such amounts halng
claarad;

(W If the Client failz to repay part or
alt of an advance demandad by
tha Custadien, as contemplated by
paragraph {11}, or whara the Custadlan
cradits sny amounts to the Clant's
Managed Account under paragraph
{v} but such amounts do net than
tlear, the Cllent irravocably suthorisas
and reguests tha Custodian ta:

(A) =all at the tima, In the mannar
and on the terms the Custodian
thinke fit, any or all Securities (or
securities or cash recelvable in
respact of any such Securitlas)
acquirad or held for tha purpose of
& transaction In relation to which
tha Custodian axpanded its own
funds as contemplated by clausa
2.90cHil): and/or

(B} withhold, ar reverse cut of the
Securities or cash accounts, any
dividends, Interest, income or
other distributions or the proceeds
from the sele or dlstribution of
Securities {“Amounis"); and

to apply the net proceeds of sala, any
such Amounte and any cesh balances
received or credited to the Clent's
Managed Account, to repay the
advance, Interest and any government
charges or to make good any amounts
credited by the Custodian to the
Ciiant's Managed Aceount pursuamt
to clause 2.8(cHiv) but which do nat
than ¢lear; end

(e} For the purposes of exercising any of Ity
tights under thls clause 2.9, tha Custadian
will ba antltled to acealarate the maturity
of any fixed term deposits and to effact
such currency conversions as mey be
necegsary at itz currant rates for the sale
and purchaza of the relevant currenciss
at tha request of tha Cllent, unless the
Cllent's Managed Account 12 In credit
to the extent necassary to compiete the
trensaction.

210 UNCLEARED FUNDS

16

Imsofar ez tha Custodian suffars Loss as
a resuit of ¢rediting the Gllant's Managad
Account in raspact of any Imstrurmnent,
advanced payment, wire transfer or

ramittance of funds thet dose not then
clear, tha Custadien may debit tha Cliant's
Managed Account agcerdingly,

2.11 BHORT SELLING

If any short selling transaction oceurs es part
of the Maneged Account Sarvice, the Clisat
will deliver the relevant Securities n good
time to snable setilament of tha transfer of
those Securities. The Client shall indemnify
the Custedian for any loss, demaga, liability,
demand, cost, ¢laim or expanse that they
may suffar or incur atlsing frem any such
shert salling transection, The Custodian lg
entitied {o assuma that no sugh transaction
is about to occur, or has ocourrad, until
it receives notification from the Cliam
pursuant to this clausae 2,11, The Custodlan
is under no obligation to enguire whether
the Client I8 in compllanee with any of it
relevant obf{gations,

3. PROPER INSTRUCTIONS

The Gustodian and any Sub-Custodiar must
not act on any instructions in respact to the
Aaszets unless they ars Propar Instructions.

4. INDEMNITY AND LIMHTS ON LIABILITY
4.1 CUSTODIAN LIABLE

Notwlithstanding any other proviglon of the
Maraged Account Contract, the Custodien
is lfable to the Cliant i thara ie a loss to the
Client due to a fallure by the Custodian or
& Sub-Custodfan, to comply with the dutias
under this agreament or any other agrasmant
relating to holding the Assets or to obsarva
reasonable standards generally applied by
praviders of custodial or dapaositary =ervices
for holding the property held provided that
the Custodian iz not lisble for any loss
arlglng from a fallure of a Sub-Custodian if
that perzon 1= Ingolvent and tha Custodian
has not falled to take reasonable care In
engaging and monitaring sempliance by that
Sub-Custodian.

4.2 CUSTODIAN AND SUB-CUSTODIAN(S)

NOT LIABLE

To tha full extent parmitted by law, the
Custodlan and any Sub-Custodien is not, and
will not be, lisble:

(@} for indirast, incidental, special or
conssgusntisl damage whether or not
the Custedian or Sub-Custodiants) knows
of the posslbllity of such damage or that
such damage was otherwlse foreseaabls;

(] for any taxes or duties payable an or in
respact of Assets nor for the managemant
of or any diminution [n the valua of the
Assats!
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(e} for any Loga!

{I) that may be ingurrad by the Client as
8 result of the proper performance of
the Custodlan's or any Sub-Custodians
obligations in accordance with Proper
Instructlons and markst practice; or

{li} caused by a Sacurities System;

{iif] caused by evants beyond the control
of tha Custodian or Sub-Custodianis),
nor will it be liable for asting in
accerdsnee with the proviglahs In the
Managed Account Contract ralating to
Confidential |nfarmation and Privacy
or in refatlon to compliance with
clause 8;

{iv} arlsing from any ineccurscy or
Incomplatanass of, any instructions
or infarmatlon given ta the Custodian
by the Clisnt, or aby Loss arlsing In
connectlon with any delays, failures
or imaceuracies in the transmission of
the Client's instructions, or any migin-
terpretation of instructions which are
incamplete, ambiguaus, or unclear;

v} csuged by the Custedlan or Sub-
Custodian{s} acting on an instruetion
which it bellaved in good falth to heve
baean a Proper Instructlon; or

{d} o the Client or any other person for any
actlon taken or omitted by the Custedian
or by a Sub-Custodian, In good faith, andg
in acgardance with the standard of cara
set aut in clause 2.5,

4.3 MAINTENANCE OF INSURANCE BY

CUSTODIAN

(8} The Custodian shall obtaln from aeach
Sut-Custadian in aach vear during the
tarty of thie Schadule, confirmation that
K maintained professional Indamnity
Insurance i raspect of Its custodiel
services as required by any licences,
consents or approvals raguived to condust
those sarviges,

{b) The Custodian must at its own cost and
axpense, effact and maintain professional
indamnlty Insurance In respect of Iis
custadlal servicas as recquirad by any
llzances, consants or approvals raqulrad
t@ sonduct those services. The Custodian
must furnish to the Client upan request,
confirmation that it holds the insurance
unday this slause 4.3 {b),

4.4 INDEMNITY BY CLIENT

The Client indarmnlfies and holds harmless
the Custodian, sech Sub-Custodian, other
agents and sppointass, and its directors and
smployess (sach an Indsmniflad Pevaan)
against alf Less suffared or incurred by an
indemnified Fargen undar or in conhection
with:

|AS 0282219849

{&) thalr acts or amissions in accordance with
any dirgction or Instruction purported to
be Proper Instructions;

(b} the provision of services and the
performance  of duties under this
Seheduls;

(e} tha fact that any financlal product or bank
account may be registerad or held in the
narme of a Sub-Custodian;

(d) any advance by the Custodian In
accordance with clause 2.8, or any failurs
by the Client to pay any ameunt owing by
the Client 1o tha Custodian in sanradtion
with this Scheduls;

{a) a breech of any obligstion undar this
Schedwla or any rapresentation or
warranty of the Cllent proving to be
untrua or Incorrect at the time when made
or deemad to be made;

{f} the paymant, satisfaction and dischargs of
taxes, lavies, Imposts, duties, deductions,
charges, assessmenta, withholdings and
ralatact llabllities and dutiss lrmposed by
a governmant (Including intersgt and
peneliies In connection with any aet or
thing dene or omitted to be done pursuant
to thig Schedulel imposed, levied,
assessed upon, or payable in respact
of, tha parformance of Its duties under
this Schadula or any peymant, caliection,
transaction, act, matter or thing effected
under or In eonnection with thle Schedula,
or for any reclaim or refund of sush
emounts effected by the Custodian or
Buh-Custodien undar of in conmactlon
with this Schadule;: or

{9) this Schadule;

except 1o the axtent the Loss directly results
fram the fraud, wiful default ar gross
negligsnce of the Indemniflad Person,

5. USE OF SUB-CUSTOBIANS
5.1 ARPOINTMENT BY CLISTODIAN

The Custodian shail:

(8) appoint one or more Sub-Cugiodians
lincluding an Associate} to perform any
of the Custodians dutles under this
Sehedule with all or any of Its powers
under this Schedule, including the power
of delegation;

{bl terminata the uze of sarvicas of any
Sub-Custadian; and

{c) partlelpate in (or allow a Sub-Custodian
o perticipate in) any Securities Syatsm.
For the avoidance of doubt, a Sacurities
System is not an egent of the Custodian
or Subs-Gustodian,
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To tha extant practicable, there will ba g
writtar agreemant in place with aach Sub
«Custadian which cavers:

{) to the extent ralevant, the [ssues
covetad in this Schadula; and

{ifl the liakility of tha Sub-Custadlan to
the Custodian,

5.2 RESPONSIBILITY

{a} Subject to cleuse E.2(b}, the Custodian
and any of its employaes, officers and
dlractora are not liable for the bankruptey
or insolvancy, orfor any aete ar arlssions
of any Sub-Custadian, or agent, nomines,
settlement agent, sacurities dapository,
or any other third party by whom or in
whose control any Asgsts (or documents
gvitdencing title to tha Assets) ara hald
or any parsoh to whom the parfarmance
of the Custodian's dutles are dalegated
under this Schaduls,

(b} The Custodian must exercise reasanabie
cara In the appointment of each
Sub-Custodian {which, for the avoidanca
of doubt, doas not include a Securlilas
Systam} and in monitoring  their
parfarmence.

6. TERMINATION

This Schedule will tarminate sutomatically
Upen termination of the Meneged Account
Contract.

If thiz Schedule 1 terminatad, the Assats
relating to the Client will ba dealt wih
in accordance with the Managed Account
Contract,

7. CUSTODIANS REFRESENTATIONS AND

WARRANTIES

The Custodian reprassnts and warrants that
each of tha faliawing representations 15 trus
and nat miasleading:

(3} all such powers and autherities exercizad
and all appointments, delegations,
executions and performances mada or
dona {Insiuding the appointmeant of eny
Sub-Custodian in respect of the Assets
as contemplated by this Scheduie} have
been and will be valldly exercised, mads
or done by tha Custodian;

(b) mach trangactlan contemplated by this
Schedule [s for the purpose and benefit
of, and It the interasts of the Cllant;

{¢) It reasonably conslders that holding tha
Assets separatsly from the property of
other cllents of the Custodfan waould not
ba In tha best interests of the Cllent;

{d) Im any case where the tarms governing
any Flnancial Product, or the law, or
regulations relating to any Securities
System, impose any obligation on

|AS 0282219849

the person in possession or gontrol
of the same to perform any sct or
thing, Inchiding witheut limitation, the
making of any payment, axecution of
any document or the provislan of any
information, tha Custadian will promptly
on reguest by the Gllant do, pay,
parform, exaeuia or provida aush acts,
dogiments, Informeation or othar matters
or thinge whatgoavar as tha Clisnt may
s0 raguest 1o enable the Custodian to
maat the obligation congarnad;

{e) It will not initiate, engage in, ar effect any
tranzaction that may be in breaach of any
law; and

(f It will endeavour t& ensure that sach
Sub-Custodlan complies with the Act and
tha ASIC Policy.

8, MONEY LAUNDERING
8.1 COMPLIANCE WITH MONEY LAUNDERING

LAWS
Tha Cllent acknowledgas that:!

{a) the Custodlan and any Sub-Custodian
are ragulrad to Bet in eccordance with
laws, ragulations and requests of public
and regulatory authorlties operating In
various Jurledletions which ralate te,
amongst other things:

(It the prevention of maonsy laundering,
terrorist finaneing, tax evasism and
the proviglen of financial and other
sarvicss to persons or antities which
may be subject to sangtions: or

{Il) the Investigation or presecution of, or
the enforeamant agalnst, any person
for an offence sgeinst any laws or
regulations,

{the "Relevant Laws");

{2} the Custodian may take, and may instruct
(or ba instrugtad by) 8 Sub-Custodian,
to take any action which it or such
other parson, in it sole and absolute
dlseretion, considars appropriste to
take, to comply with the Relevant Laws,
relating to tha Ralevant Laws;

{&) guch action may Include but is not imled
to:

{i} Interception andfor investigation of
any payment massagee end othar
Information or communicetions;

{ii) investigatton of any applicstion for a
product or servics;

(1) taking  further angulrlas a3 o
whether & nama whish might rafar to
8 sanctionad person or entity actually
refers to that person or entity;

Sahadule 1 -~ Managed Acoount Contract

2129
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{ivi delaying, blocking or refusing: (b) nelther the Custodien nor any
Sub-Custodian  warrants  that  any

(A} any payment; or Infermetion om the systems of the

(B} provision of any product ar Custodian or any Sub-Custodian relating

service; and to any payment message or othar

. . information or esmmunications which ara

W) giving any Information sbout any the subject of any sction teken pursuant

trangaction or activity to eny person to this clause B iz mccyurste, current or

authorizad under a Helevant Law ar Up“to-l:fﬂtﬂ at the time it s HGGEEEﬂd, while
the Custodlan or Sub-Custodlan(s) such action is being taken.

policy ralating to a Ralevant Law to
recaive that information; and

{d) third parties (including any govermment
or governrnantal guthorities) may also
take action under the Relavant Laws. Thiz
may result in delays, blocking, seizura or
conflseation of payments.

8.2 NO LIABILITY

Neither the Custodian nor any Sub-Custodlan
will be flable for Iosg (whether direct ar
consequential Ineluding, without Smitation,
loss of profits, data, Interest or information)
or damaged suffared by any party, arlsing
out of:

(a) any delay or failure by the Gustodian or
any Sub-Custodlan In:

lil processing eny payment messages,
information or communlzations;

() performing any of Its duties or other
obligations Tn connection with any
Assat;

{ii) providing any produet or service to
any persan,

causad 1n whole or in part by any staps taken
by the Custodian, any Sub-Custodlan, in
its sole and absolute discration, considars
approprlate to taka in accordance with tha
Relevant Laws and or the Custodian or Sub-
Custodian(s) policy in relation ta the Relevant
Laws; ar

{b) the exarsise of the Custodian’s or
any Sub-Custodizns rights under this
clauss 8; or

(¢) any action takem by third parties fn
gonnection with the Relevant Lawe,

83 FURTHER ACKNOWLEDGMENT

The Client further acknowledges and agrees
that:

(a) In certaln clrcumsiances, the ection taken
by any Custodian of any Sub-Custedian,
or a third party may prevent or ceuse
B delay In the processing of certain
information; and

Sohadula 1 - Meneged Aeeaunt Contrast H
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SCHEDULE 2
SUB.CUSTODIANS

HSEC Bank Australia Limlted
ABM 48 QDG 434 162

20 _ . Behatitle 2 = Managed Account Contrant
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This is Annexure B of 6 pages referred to In ASIC Form 604 {Notice of Change of
tntarasts of Substantial Holder) lodged by Managed Accounts Holdings Limited and
Investment Adminlstration Services Pty Ltd,

Jillian McGregor

Dated: 01 February 2017

Decrease In Relevant Interests in Shares through Managed Dliscretionary Account service

for 1AS cllents

24129

Trade Settiement | Trade | Share | Quantity of Considaration Brokerage & Transaction
Data Date Typa | Price | Shares/Votes Transaction Fees Chargax
12/08/2016 | 16/08/2018 el 1.00 6,030 6,561.85 8.54 473
12/08/2016 | 16/08/2016 Sel 1,09 3,690 4,015.46 549 ERES
12/08/2016 | 18/08/2016 Sall 1.00 7,040 7,660.63 0.8 473
13708/2016 | 16/08/2018 Sell 1.08 18,650 11,589.33 11.46 4.73
18/08/2016 22/08/2016 Selt 1.09 1,148 1,246.78 20.48 3.15
23/08/2016 | 25/08/2018 Sell 1.08 2,150 235 4,78 3.15
23/08/2016 | 25/08/2016 Sell 109 3,390 3,694.76 5.09 315
23/08/2016 | 25/08/2016 Sel 1,08 2,370 2,583,08 451 315
23/08/2016 | 25/08/2016 Sel 1.09 1,310 1,427.77 3.89 315
T3/0R2016 | 25/08/3006 | Sl | w9 500 65354 349 315
23/06/2016 | 25/08/2016 Sel 1.09 5,550 6,048,95 7.91 473
23/08/2015 | 25/08/2018 Sell 1.00 4,600 501354 578 3.15
23/08/2018 | 25/08/2015 Sell 1.09 2,303 2,510.04 347 3.15
23/08/2016 | 25/08/2016 Sall 1,09 3,980 4,337.80 5,42 315
23/0872016 | 25/08/2016 Sell 1.0 4,290 4,675.67 7.18 4,73
19/08/2016 | 23/08/2016 Self 1,09 14020 15,274,7% 12.75 373
19/08/2016 [ 23/08/3016 Sall 1.09 10,130 11,036.64 10.52 4.73
15/08/2016 | 23/08/2018 Sel 1.09 3,540 3,856.83 5,17 315
19/08/2016 | 23/08/2016 Sell 1.09 4,535 4,540.88 7.33 473
18/08/2016 | 23/08/2018 Sell 1.08 480 1,045.92 3.70 3.15
24/08/2018 | 26/08/2016 Sal 1.08 2,920 3,182.80 20,48 3,15
25/08/2015 | 29/08/2016 Sell 109 11,625 12,671.25 11.38 473
25/08/2016 | 29%/06/2016 Sel 1.09 13,000 14,170.60 12.17 4.73
25/08/2016 25/08/2016 Self 1.09 7,050 7,684,50 8.77 4,73
29/08/2016 | 31/08/2016 Sel 1,08 21,050 22,904 51 16,76 4,73
25/08/2016 | 31/08/2016 Sell 1.08 28,100 30,575.61 20.73 473
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26/08/2016 | 30/08/2016 Sall 1.00 8,700 7,297.64 8.57 4.73
26/08/2016 |  30/08/2018 sall 1.09 9,320 10,151.34 10.06 473
26/08/2016 | 30/08/2016 Sell 1,08 £,390 €,059.00 8,22 4.1
26/08/2016 |  30/08/2015 Sa| 1.09 5,400 5,881.68 7.81 4.73
26/08/2016 | 30/08/2016 Sel 108 1,170 1,274.36 3.82 ERT
26/08/2016 | 30/08/2016 Sall 109 4270 4,650,088 7.06 4,73
25/08/2016 | 30/08/2016 5ell 1.09 2,080 3,142.79 4,73 315
31/08/2016 [ 2/00/2018 Sell 1.09 1,560 2,134.83 4,27 3.15
31/08/2016 | 2/09/2016 Sell 1.69 17,800 19,387.76 1491 4,73
31/08/2018 |  2/05/2018 Sell 1.09 11,058 12,041,31 1105 4.73
31/08/2016 | 2/09/2018 Sell 1,09 5,980 6,524.31 8.16 4.73
31/08/2016 | 2/08/2018 Sell 1.09 1,300 141586 20,48 315
31/08/2016 | 2/06/2016 Bell 1,00 2,980 3,245,832 6,43 4.73
31/08/2016 | 2/08/2016 Sell 1,08 1,595 1,737.27 4,07 3.18
31/08/2016 | 2/05/2016 Sel 1.o9 2,580 2,810.14 4,63 315
31/08/2016 | 2/09/2016 Sell 1.09 1,310 1,426.85 3,89 315
31/08/2016 {  2/09/2016 Sall 1.09 6,980 7,60162 7.14 3,15
31/08/2016 |  2/09/2016 Sell 1.09 1,745 1,900.65 4.47 315
7/09/2016 | 8/0572016 Selt 1.08 3,170 3,423.60 6,52 4.73
7/09/2016 | 9/09/2016 Sell 1.08 5,851 6,362.28 8.07 4,73
7/09/2016 | 570972016 Sell 108 7,557 8,161,365 9,02 473
7/09/2016 | o/09/2016 Sell 1.08 8,179 8,833.32 0.37 4.73
7/08/2016 8/09/2016 Sall 1,08 6,936 7,480,883 8.66 4,73
B/09/2016 | 1Z/09/2016 Sell 1.08 794 §57.52 3.82 315
8/09/2016 | 12/09/2016 Sell 1.08 517 558,36 4.04 3.15
31/08/2006 | "Z/09/2016 Sell 108 3,130 3,409.20 4.94 3.15
8/09/2016 [ 12/09/2018 Cell 1.08 2,133 2,303,564 542 3.15
31/08/2016 | 2/09/2016 el 109 950 1,034.74 3.69 315
31/08/2016 | 2/09/2016 Saif 1.09 970 1,056.52 3,70 3.15
31/08/2006 |  Z/09/2015 Sell 1,09 8,530 9,290.88 9.61 4.73
J1/08/2016 | 2/09/2018 Sell 1.08 &,140 8,866.09 839 4.73
8/09/2016 | 12/08/2016 Sell 1.08 2,451 2,647.08 8.17 3,15
8/09/2016 | 12/09/2018 Sall 1.08 1,883 2,033.64 4.94 3.15
12/09/2016 |  14/08/2016 Sell 1.07 3,111 3,328.77 7.53 4,73
12/08/2015 | 14/09/3016 Sell 1.07 5,356 5,730,92 10,23 4.73
B/05/2016 | 12/09/2016 Selt 1.08 2,340 2,527,200 7,18 315
7/0%/2016 | 9/09/2016 Sall 1.08 2,790 3,013.20 6.31 4,73
12/09/2016 | 14/09/2016 Sell 1.07 4,923 5,267.61 9.79 4,73
12/09/2016 | 14/09/2016 Sell 1.07 2,518 3,122.25 7.73 473
12/09/2016 |  14/09/2016 Sell 1.07 566 605,62 3.72 315
4102016 | &/10/2016 Sell 1.09 4,000 4,360,00 7.04 4.73
41072016 | &/I0/2016 Sl 1.09 2,000 2,180.00 4.31 3.15
4/10/2016 | 6/10/201¢8 Sal 1.00 3,000 3,270,00 7.3 4.73
4110/2016 | §/1072016 el 1.09 3,000 3,270.00 #.89 3,18
4/10/2016 | 6/10/2016 Sell 1,09 2,857 3,223.13 8,79 473
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4/10/2016 | 6/10/2015 Self 1.09 4,000 4,360.00 5.46 315
4/10/2016 | &/10/2016 Saff 1,08 3,000 3,270.00 5.09 1.15
4/10/2016 | 6/10/2016 Sal r.oa 3,000 3,270,00 8,57 4.73
4/10/2016 |  &/10/2016 Sell 1.08 5,000 5,450.00 11.05 473
1/12/2016 | 5/12/2016 Sall 1.08 624 i73.92 0.00 0.00
8/12/2016 | 12/12/2016 Sell 1.1d 5240 £ 81640 0.00 0.00
9/12/3016 | 131272018 Belt 111 22,935 24,680.85 0.00 0.00
Bf12/2008 | 12/12/2018 Sel L1l 17,681 19,625.51 16,76 4.73
8/12/2016 | 12/12/2016 Sell 111 1,098 1,209.80 4,47 3.15
1/12/2016 | 5/12/2018 Sell 1.08 4,754 5,177.52 0,00 0.00
21/12/2016 | 23/12/2016 Sell 1.13 2,000 2,260,00 0.00 0.00
V1/I0187| 5/12/2016 Sell 1.08 2,513 2,714.04 £.00 0.00
14/12/2016 | 18/13/2016 Sall 111 8,206 10,224,318 0,00 0.00
8/12/2006 | 12/12/2016 Sell Lt 1,989 2,207.79 477 315
14/12/2006 | 16/12fi016 Sall L1 16,720 18,569.23 0.00 0.00
10/01/2017 | 12/01/2017 Sall 1,14 6,671 7,613.61 0.00 0.00
10012017 | 120072017 Sel 114 055 1,084.54 0.00 0.00
10/03/2017 | 13/01/2017 Sell 1.14 2,538 3,010.75 7.08 4,73
00012017 | 12/00/3017 | &al | 114 3,083 3,530.04 0.00 0.0
10/61/2017 | 12/01/2017 Sell 114 2,280 2,602.16 5,49 3.15
10/01/2017 | 12/D01/2017 Sell 114 10,652 12,157,13 8.07 4.73
10/01/2017 | 12/01/2007 Sl 1,14 1,26% 1,448.31 546 3.15
10/01/2017 [ 12/01/2017 Sell 1,14 3,360 3,834.77 0,00 .00
T0/01/2017 | 12/01/2017 Self 113 2,804 3,200.21 7.33 473
10/01/3017 | 12/01/2017 Sell 1.14 6,038 6,89L.17 0.00 0.00
10/01/2017 | 12/0172017 Sl 1.14 2,506 2,860.10 .08 0,00
10/01/2017 | 13761/2617 Sall 114 1,271 1,450,859 0.00 0.00
10/0172017 | 12/61/2017 Sell 1.14 5,957 6,798.72 9.37 4,73
10/01/2017 | 12/01/2017 Sell 1.14 2,665 3,041.58 0.00 0.00
10/04/2017 | 12/0172017 Sell 1.14 2,567 2,929.72 0.00 0.00
10/01/2017 | 12/01/2017 sall 1,14 2,502 2,855.53 0.00 0.00
10/01/2017 | 12/01/3617 Sall 114 838 854,13 0.0 0.00
10/01/2017 | 12/01/2017 Sl 1.14 1,194 1,362,71 6.00 0.08
10/01/2017 | 12/01/2017 Sell 1,14 600 634,78 370 3.15
10/01/2017 | 13/01/2017 Sell 1.14 7,180 8,205.95 11.38 4,73
10/01/2017 |  12/Q1/2017 Selt 114 1,465 1,672.00 4,51 3,15
10/01/2017 | ~12f01/2017 Sell 114 8,133 9,270.78 12,17 4.73
10/01/2017 | 12/03/2017 Sell 114 7,313 834833 0.00 0.00
10/01/2017 | 12/01/2017 Sell 1.14 4,305 4,917.86 B.66 473
10/01/2017 § 12/01/2017 Sel 1.14 1,646 1,878.58 509 3,15
10/01/2017 | 12/01/2017 Sall 1.14 El] 923,31 3.89 3.15
10/01/2017 | 12/03/2017 Sell 114 2,296 2,62042 0.00 0.00
10/01/2017 | 12/01/2017 Salf 114 3,519 4,016.23 0.00 0.00
10/01/2017 | 12/01/2017 Sell 1.14 3,676 4,18542 0.00 0.00
100172017 | 12/01/2037 Sell 1.14 6,097 6,958.51 11,08 473
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10/01/2017 | 12/01/2017 | Sell | 114 650 74185 2048 3.15
10/0072017| 12/04/2017 | ser | 114 1,234 1,408.36 0.00 0,00
10012017 | 12002007 | sel | 119 3,510 §016.33 0.00 0.00
10/01/2017 | 12/0j2017 | Sel | L1i4 3,013 3,438.74 0.00 0,00
10/01/2017 | 12/01/2017 | sen | 114 10,398 11,867.24 16,76 473
10/01/2017 | 12002017 | sl | 118 4317 %,526.95 7.1% £
10/01/2017 | 12/01/2017 | Sell | %13 5,345 3,817.65 0.00 0,00
10/81/2017 | 12/01/2017 | Sel | L4 585 667,66 3.69 35
10/01/2017 | 12/01/2017 | Sel | 114 545 737,28 0,00 0.00
10/01/3017 | 12/01/2017 | Sel | 1.14 838 956,41 7.15 315
10/01/2007 | 140172017 | %em | 1.4 600 584,78 0,00 0.00
10/01/2017 | 12/01/2017 | sel | Li4 17,378 19,833.51 20.78 4.73
1052007 | 13012017 | el | Li4 1,351 1,596.49 0.00 0.00
13j01/2017 | 13012007 | 8el | 114 3,786 4,333,83 0.00 0,00
10172017 | 13/01/2017 | Sl | 1.18 2,302 2,530.63 §.52 .73
1/01/2007 | 13/01/2017 | Sell | Lle 2,086 2,367.84 0.00 0.00
1012007 | 13052017 | el | Lid 1362 1,555.08 411 3,18
12/01/2017 | 16/01/2017 | sal | L2 16,51 13,027.09 0.00 0.00
12/01/2017 | 16/01/2007 | Sell | 1.14 5,463 6,254.59 0.00 0.00
13012017 | 177012017 | Bel | .15 4181 478725 0,00 0.00
13/01/2017 | 17/03/2017 | Sef | L1 3,12 3,579.27 0.0 0.00
11/01/2017 | 13/03/2087 | 5| Li4 3,402 3,854,27 0.00 0,00
11/61/2017 | 13/01/2017 | Sel | L4 4,351 4,980.59 6.0 5.00
13/0172017 | 13/03/2017 | Bell | L.ia 3,587 %,106.04 0.00 0.00
11/01/2017 | 13/01/I017 | Sel | Li% 3,602 415301 5.00 0.00
11/01/2017 | 13/01/2017 | Sl | 114 1771 2,027.28 0,00 0.00
13/01/2617 | 17/01/2017 | sell | 1.15 1367 1,565.22 4.0 315
13/01/2007 | 17/01/2017 | Sefl | L.15 5,057 5,730.27 0.00 0.00
13/01/2017 | 17/01/2017 | Sel | L1 £330 E 1261 0.00 0.00
13/01/2017 | 17/04/2017 | el | Wi% 6,216 711732 11.46 473
13/01/2017 | 17/01/2007 | sel | LIS 2,504 3,325.08 0.00 0,00
16/01/2017 | 18/01/2017 | Sell | L.i4 B,003 9,141,83 0,00 0.00
16/03/2017 | 18/01/2017 | Sel | Li4 3,000 3,457.18 7.04 %.73
16/01/2017 | 18/01/2017 | Sell | L1 8,934 10,205,31 0,00 0.00
16/0172017 | 18/04/2017 | Sel | L3 7,000 7,586.10 0.00 0.00
16/01/2017 | 18j0ljz017 | Sail | Lid 8,664 9,919.73 0,00 0.0
17/01/2017 | 19/01/2017 | Gel | 1% 3,161 3,642.01 0.00 0,00
17/01/2017 | 19/03/2017 | el | L.14 4,535 5,632,681 0.00 5.60
17012007 | 1905017 | sel | Li4 7,777 §,876.67 0.00 0,00
17/01/2017 | 19/01/2017 | S | L14 3,540 4,154,70 5.02 4.73
1770172017 | 19/01/2017 | GBel | 113 4,837 552095 .00 0.00
170172017 | 19/01/2017 | sel | 114 5772 §,568.16 0.00 0.00
17/01/2017 | 19/04/2017 | sl | 1.14 700 798,98 0.0 0.00
7012017 | 19/0172017 | Sell | L4 11,296 1239325 0.00 0.00
17012007 | 19/01/2017 | el | L4 1,965 2,242.85 0.00 0.00

4
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170172017 | 19/01/2017 Sel 1.14 2,221 2,535.05 6.31 4.73
17/01/2017 | 19/01/2017 Seli 1.14 4,267 4,870.25 0.00 0.00
17/01/2017 | 15/01/2017 Sall 114 18,859 22,7138 6.0 0.00
17/01/2017 | 19/01/2017 Sell 1,14 600 634,84 3.82 3,18
18/01/2017 | 23/01/2017 Sell 1.15 2,016 2,310.54 0.00 0.00
19/01/2017 | 23/01/2017 Sell 1.15 3,843 4,404.45 0.00 0.00
19/01/2017 | 23/01/2017 Sell 1.15 1,924 2,205.10 5,78 473
19/01/2017 |  23/01/2017 Selt 1,18 1,948 2,232,860 7.83 4.73
20/01/2017 | 24/01/2017 Salf 114 12,281 14,055,60 0,00 0,00
20/01/2017 | 24/01/2017 Sell .14 16,714 18,125.17 0.00 0.00
19/01/2017 | 23/01/2017 Sell 1.15 1,606 1,840,64 0,00 0.00
20/01/2017 | 24/01/2017 Sall 1.14 755 864.10 £.00 0,00
20/01/2017 | 24]01/2017 Sell 114 10,410 11,914,25 14,91 473
19/01/2017 | 23/01/2017 Sell 1,13 850 985,65 0,00 0.00
19/01/2017 | 23/01/2017 Sall 115 2,878 3,238.88 0.00 0.00
23/01/2017 | 25/01/2017 Sell 116 3,528 4,074.84 B.54 473
23/01/2017 | 25/01/2017 Sefl 118 5,104 5,89E,12 0,00 0,00
19/01/2017 | 23/01/2017 Sall 115 4,808 5,613.60 0.00 0.00
19/01/2017 | "23/01/2017 Sell 115 6,867 7,870.27 0.00 0.00
19/01/2017 |  23/01/2017 Sall 1.15 1874 2,147.79 0.00 0.00
18/01/2017 | 23/01/2017 Sefl 115 21,813 24,999.88 0.00 f1.00
19/01/2017 | 23/01/2017 Sell L5 8,441 0,674,23 0.00 0.00
19/01/2017 | 23/0178017 Salf 115 3,289 3,769.52 0.00 0.00
20/01/2017 | 2470172017 Sell 1.14 1,787 2,045.22 10.23 4,73
24/01/2017 | 27/0172017 Sell 1.15 3,503 2,878.45 7.18 4.73
240172017 | 27/01/2017 Sali 115 2,028 2,332.20 542 315
24/01/2017 | 27)01/2017 Sell 1,15 4,121 4,739.15 8.77 4,73
23/01/2017 | 25/01/2017 Sall 1.16 5,103 5,803.97 0.00 0.00
24/01/2017 [ 27/01/2017 Sell 1.1§ 5,447 6,26%.05 10.06 #.73
24/01/2017 | 27/01/2017 Sell 115 4,117 4,734.55 0.18 4,73
240172017 [ 27/01/2017 Salf 1.15 2,425 2,788.75 75 4.73
240172017 | 27701/2017 el 1,15 5,024 5,812,60 10,52 4,73
24/01/2017 | 27/01/2017 Sell 1.15 1,728 1,987.20 517 315
240172017 | 27/01/2017 Sell 1,15 3,734 4,294,10 8.22 4.73
24/01/2017 | 2770172017 Sell 1.15 8,199 9,428.85 12,75 .73
24/01/2017 | 27/03{2017 Sell 1,15 3,845 4,421.75 0.00 0.00
25/01/2017 | 307012017 Sell 1.16 2,690 3,114.21 E78 315
25/01/2017 |~ 30/01/2017 Sell 118 3,245 3,756,74 7.8 473
25/01/2017 | 30/01/2017 Sell 1.16 1,260 1,458.70 438 115
25/01/2017 | 30/01/2017 Sell 1.18 3,160 3,658.33 781 4,73
5/01/2017 | 30/01/2017 Sell 1.16 4,760 5,510.65 9.39 4.73
25/01/2017 | 3070172017 Sali 1.16 1,601 1,937.67 4.73 3,18
25/01/2017 T 30/01/2017 gell 1.16 3,500 4,051,958 8.57 4,73
25/01/2017 | 30/01/2017 Self 116 600 694.62 447 3,18
25/03/2007 | 30/01/2017 Sell 118 4,990 §,776.82 8.61 473
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25/01/2017 | 30/01/2017 Sall 116 1,710 1,979.67 20.48 3.15
25/01/2017 | 30/01/2017 Sell 11§ 880 1,018.78 4,27 115
25/01/2017 | 30/01/2017 Sell L1 3,957 4,581.02 0.00 0.00
22/01/2017 | 310172007 Sall 115 5520 4,054.34 8.16 4.73
27/04/2007 | 3ijoif2017 Sel| 1,18 1,567 1,804.87 4,94 3,15
27/01/2017 | 31/0172017 Sefl 115 533 1,074.83 4,07 3,15
277012017 | 21/01/2017 Sell L5 3,222 3,71L.10 0,00 0.00
27{01/2017 | 31f01/2017 Sell 1,15 1,744 2,008.74 6.43 4,73
27/01/2017 | 3170172017 Sell 115 3,657 4,212,13 0.00 0.00
17j01/2017 | 31/03/2017 Sell 1,15 781 99,56 .00 0.00
27f01/2017 | 3y/08/2617 sell 1.18 2,007 2,311.66 0.00 0.00
7012007 | 334012017 Self 118 L 647 §,504.21 0.00 0,00
270112017 | 31jo1/2047 gell 115 5,362 6,175,95 0,80 0.00
27/01/2017 | 31/01/2017 Sall 115 3,908 4,604.50 0.00 £.00
27/0172017 | 31/01/2017 Sel 115 1,414 1,628,865 0.00 0.00
27/01/2017 | 33/01/2017 Sall L5 1,507 1,735,76 4,63 3,15
7/01/2017 | 3L/0173017 Sall 1.15 600 £01.08 3.70 3.15
27/01/2017 | 31/0172017 Sall 115 4,812 5,542,465 0,00 0.00
27/01/2017 | 31/01/2017 Sell 1,15 4,221 4,861,75 0,00 0,00
27/0L/2017 | 31/01/2017 Salf 115 1,750 2,015.65 0.00 0.00




