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g% Fapruary 2017

The Manager

Market Announcetrments Office
ASX Limitad

By Fax 1300 135 638

Dear SirfMadam,
CML Group Limited {(ACN 068 8952 277)

Natice of change in substantial holder {(Form 604)

Flease find attached a Form 604 in relation to shares in CML Group Limitad {ACN 098 852 277). lodged on
behalf of NAOS Asset Management Limited & Related Parties (ACN 107 624 126) in accordance with section
67 1B of the Corporations Act 2001,

Kind regards,

Sebastian Evans,
Director
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Form 604

Corporations Act 2001
Sactlon 671B

Notice of change of interests of substantial holder

To Company Name/Schema CML Group Limited

ACN/ARSN 098 952 277

1. Petailz of subgtantial holder (1)

Name NAGE Asset Management Limited

ACN/ARSN (if applicatile) 107 624 126

Thera wae a changa In the intarests of the
substantial holder an 5/02/2017

The previals notles was glven to the companyon 16/01/2017

The previous notice was dated 16/01/2017

2. Previous and prasent voting pawer

Tha total number of votas attached to all the voting shares in the company or voting interasts in the scheme that the substantial holdsr or
an associate (2) had a relevant interest (3) In when last raquirad, and when now required, to give a substantial holding notles to the
company of schama, ara as follows:

Class of securities (4) Pravious notlea Present notice
Person's votes Voting power {5} Person’s votes Voting power (5)
ordinary Shares 24,048,650 18.10% 25,958,659 18.54%

3. Changes in relevant interests

Particulars of each change In, or change [n the nature of, & relevant interest of the substantial holder or an assoclate in veting securities of
the cormpany or scheme, since the substantial holder was last required to give a substantlal hedding rotice to the company or scheme ara

as follows:
Date of Parsoh whose Nature of change (B) Consideration given in | Clase and number | Person's votes
change relevant interast relation to change {7} | of securities affactod
changad affactad
NAOS Asset
Management & 1,910,000
9/02/2017 Related On Market Ordinary 1,910,000
. Shares
Parties

4, Presant ralavant interests

Particulars of sach relevant interest of the substantial holder in voting securltles after the change are as follows:

Holder of Registered Paraon entiled to be | Nature of relevant Class and number of Parson’s votes
relavant halder of registered as holder | interest (6) sacuritles
interest securities {8}

L Ty
NAOS Assat Companies who influence the
Management | Various havg Voting and 25,958,659 19.54%
Limited Disposal of

Appointed Shares

NAOS as
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Investment
Manager.

5. Changes in assaclation

The persons who have become assoctates (2) of, ceased 1o ba assoclates of, or have changed the nature of their association {9) with, the
subsiantial helder in relation to voting interests in the company or scheme are as follows:

Name and AGNFARSN (if applicable) | Mature of association

8. Addresses

The addresses of persuns named in his form are as follows:

Name Addrass

NAOS Asset Management Lavel 34, 19 Martin Place, Sydney, N5W, 2000

Limited
o —————]
Signature,
print name Sebastian Evans cgpacity Director
-
sign here W date 9/02/2017
DIRECTIONS

(1) If there are a number of =ubstantial holders with similar or related relevant intarests (ag. a corporation and Its releted corporations, or the
manager and fustea of an aquity trust), the namss could ba included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group If the mambership of each group,
with tha names and addresses of members ls clearly set out in paragraph 6 of the form.

(8) Sese the dafinition of "associate” In sectlon % of the Corporations Act 2001,

(3} See the definition of "relevant interest” in sections 608 and 671B(7) of tha Corporations Act 2001,
(4} The voting shares of a company constitute one class unless divided into separate classes.

(8} The persen's votes divided by the total vetes in the body corporate or scheme multiplied by 100,

(6} Include detalig of;

(@) any relevant agreemant or ather circumstances because of which the change in relevant interest ocourred. If subsection 671B(4)
epplies, & copy of any document setting out the terms of any relevant agreement, and a statement by the parson glving full and
accurate detalle of any contract, schama or arrangamant, mugt acearmpany this form, together with a written statement certifying this
confract, scheme or arrangement; and

(b) any qualificatlon of tha powar of a parson to axerclgs, contral the exerciss of, or influence the exercise of, the voting powars or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securltles to which the qualification

applies).
Eee the definition of "relevant agreement” in section 9 of the Corporations Act 2041,

(7} Details of the consideration must include any and all benefits, money and other, that any person from whom 3 ralevant irterest was acquired
has, or may, bacoma entitled to recelva In relation to that acquisltion, Details must be included even if the benefit is conditional on the
happening or not of & contingency. Details must be included of any benefit paid on behalf of the substantial holder or Its associate in relation
to the acqulsitions, even if they ara not pald directly to the parson from whom the relevant interest was acquired.
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{8} If the substantial holder is unable to determine the identity of the parson (ag, if the relevant interest arises hecause of an option) wrta
Minknown®,

{8} Glve detalls, If approprlate, of the prezent association and any change in that association since the |ast substantlal holdihg notice,




