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TAKEOVER BID BY WHSP HUNTER HALL PTY LTD FOR HUNTER HALL
INTERNATIONAL LIMITED

On behalf of WHSP Hunter Hall Pty Ltd ACN 616 648 241 ("Bidder'"), a directly
wholly owned subsidiary of Washington H. Soul Pattinson and Company Limited ACN
000 002 728 (""WHSP'"), and in accordance with section 647(3), section 650F(3) and
section 630(5) of the Corporations Act 2001 (Cth) (" Corporations Act'"), we enclose
the Bidder's First Supplementary Bidder's Statement dated 10 February 2017 in relation
to the Bidder's takeover offer to acquire all of the ordinary shares in Hunter Hall
International Limited ACN 059 300 426 (HHL) which are not already owned by WHSP
("Takeover Offer'), which incorporates:

(a) a notice of variation increasing the offer consideration under the Takeover Offer
pursuant to section 650D(1) of the Corporations Act;

(b) a notice freeing the offers under the Takeover Offer from all conditions and
specifying the Bidder's voting power in HHL pursuant to section 650F of the
Corporations Act; and

¢) a notice confirming the status of conditions and specifying the Bidder's voting
p
power in HHL pursuant to section 630(3) of the Corporations Act.

The First Supplementary Bidder's Statement supplements and is to be read together with
the Bidder's Statement dated 11 January 2017.

Yours dincerely

DAVID RYAN
Partner
DLA PIPER AUSTRALIA

Direct +61 2 9286 8674
David.Ryan@dlapiper.com

Enc. DLA Piper Australia is part of
DLA Piper, a global law firm,
operating through various
separate and distinct legal
entities.

A list of offices and regulatory
information can be found at
www.dlapiper.com



This document is a supplementary bidder's statement dated 10 February 2017 and is issued by WHSP
Hunter Hall Pty Ltd ACN 616 648 241 (Bidder), a directly wholly owned subsidiary of Washington
H. Soul Pattinson and Company Limited ACN 000 002 728 (WHSP), under section 643 of the
Corporations Act 2001 (Cth) (Corporations Act). It incorporates a notice under section 650D and
650F of the Corporations Act. This is the first supplementary bidder's statement issued by the Bidder
in relation to its takeover offer for Hunter Hall International Limited ACN 059 300 426 (HHL) dated
11 January 2017 (Offer).

This supplementary bidder's statement (First Supplementary Bidder's Statement) supplements and
is to be read together with the Bidder's Statement dated 11 January 2017. This First Supplementary
Bidder's Statement will prevail to the extent of any inconsistency with the Bidder's Statement.

A copy of this First Supplementary Bidder's Statement was lodged with ASIC on and provided to
ASX on 10 February 2017. Neither ASIC, ASX nor any of their respective officers takes any
responsibility for the contents of this First Supplementary Bidder's Statement or the merits of the
Offer. This First Supplementary Bidder's Statement has been approved by a resolution passed by the
directors of the Bidder. Words and phrases defined in the Bidder's Statement have the same meaning
in this First Supplementary Bidder's Statement unless the context requires otherwise.

Increased Offer Price of $1.60 per HHL Share

Revised Offer Price of $1.60 per HHL Share
Revised Offer free from all Conditions
Accelerated seven Business Day payment terms
Acceptance by email

Dear HHL Shareholder,

On 10 February 2017, the Bidder announced that it is increasing its Offer Price to $1.60 cash per HHL
Share for all the shares in HHL not already owned by WHSP (Revised Offer), and is declaring the
Offer free from all Conditions. The Bidder also announced that Acceptance Forms may now be sent
by email.

The Bidder encourages you to accept the Revised Offer for your HHL Shares as soon as
possible.

1. Free from conditionality

The Offer has been subject to a number of Conditions. The Bidder hereby gives notice in accordance
with section 650F of the Corporations Act that:

() the Bidder hereby frees:
(i) each Offer dated 11 January 2017 made by the Bidder in relation to the HHL Shares; and
(ii) each contract resulting from acceptance of the Offers,
from all Conditions set out in section 8.7 of the Bidder's Statement; and

(b) as at the date of this First Supplementary Bidder's Statement, the WHSP Group (which includes
the Bidder) has voting power of 19.99% in HHL.



2. Notice of status of Conditions
The Bidder hereby gives notice in accordance with Section 630(3) that:

(a) the Offers have been freed from all Conditions set out in section 8.7 of the Bidder's Statement;
and

(b) as at the date of this First Supplementary Bidder's Statement:

(i) so far as the Bidder knows, none of the Conditions set out in section 8.7 of the Bidder's
Statement were fulfilled; and

(ii) the WHSP Group (which includes the Bidder) have voting power of 19.99% in HHL.
3. Revised Offer Price is highest unconditional cash offer

The Bidder hereby gives notice in accordance with Section 650D of the Corporations Act that it varies
the Offer by increasing the Offer Price by $0.60. The Offer Price is now $1.60 for each HHL Share.

The Bidder's Revised Offer represents:
e a60% premium to the Offer Price in the Bidder's Statement;

e a 7% premium to the takeover offer from Pinnacle Ethical Investment Holdings Limited
(Pinnacle Bidder) (Pinnacle Offer) of $1.50 cash per HHL Share if the Pinnacle Bidder
achieves a relevant interest in HHL Shares which is not greater than 50% and subject to the
satisfaction of certain conditions (see section 4 of this First Supplementary Bidder's Statement
also); and

e a 29% discount to the closing price of HHL Shares on ASX on 9 February 2017 of $2.25,
being the last Trading Day prior to the date of this First Supplementary Bidder’s Statement.

Each HHL Shareholder who accepts, or who has already accepted, the Offer will be entitled to receive
the increased Offer Price.! Details on how to accept the Offer are summarised in section 10 of this
First Supplementary Bidder's Statement.

4. Pinnacle Offer

On 30 January 2017, the Pinnacle Bidder, an indirectly wholly owned subsidiary of Pinnacle
Investment Management Group Limited, issued its bidder's statement in relation to its off-market
takeover offer to acquire all of the shares in HHL. Under the Pinnacle Offer, the Pinnacle Bidder is
offering to acquire HHL Shares at an offer price of $1.50 per HHL Share subject to the satisfaction of
certain conditions, which would increase to $2.00 per HHL Share, if the following additional
conditions were satisfied:

o the Pinnacle Bidder achieves a relevant interest in HHL Shares which is greater than 50%;

o there is no material adverse change in the financial performance or financial prospects of
HHL,;

o there is no reduction in capital or other distribution from Hunter Hall Global Value Limited
(HHV) other than distributions in the ordinary course or as a result of the on-market share
buyback of up to 10% of the issued capital announced on 31 December 2016;

! Subject to the other terms of the Offer.



e Hunter Hall Investment Management Limited remains the manager of HHV;
e HHL continues to have cash and portfolio investments of at least $25 million; and
e HHL’s total funds under management is at least $900 million.

If these conditions are satisfied or waived, and the Pinnacle Offer increases to $2.00 per HHL Share,
the Bidder's Revised Offer would represent a 20% discount to the $2.00 price.

As at the date of this First Supplementary Bidder's Statement, the Pinnacle Offer has not yet opened.
5. Risks regarding the Pinnacle Bidder's conditional increase in offer consideration
The Bidder believes that there is a significant risk that the Pinnacle Bidder will not achieve a relevant
interest in HHL Shares which is greater than 50%. This risk is heightened because the Bidder owns
19.99% of all HHL Shares. There is no certainty that the other conditions to Pinnacle Bidder's
possible price increase will be satisfied.
6. Accelerated seven Business Day payment terms
As the Revised Offer is unconditional, the Bidder will send payment of the consideration due under
contracts formed on acceptance of the Offers within seven Business Days of valid acceptances being
received in accordance with the terms of the Offers.
7. Additional payment if you have already accepted the Offer
Each HHL Shareholder who has already accepted the Offer is entitled to receive the increased Offer
Price. Within seven days after the date of this First Supplementary Bidder's Statement, HHL
Shareholders who have already accepted the Offer, will automatically be sent a further $0.60 per HHL
Share.
8. Acceptance by email
The Bidder today announced that Acceptance Forms may now also be sent by email. Acceptance
Forms sent in this manner will be treated as valid if the Acceptance Form is completed and signed in
accordance with the instructions on it and a scanned version of:

e the Acceptance Form; and

o all other documents required by the instructions on the Acceptance Form,

are emailed to #AUCSMEL CorporateActions@computershare.com.au, so that they are received
before the end of the Offer Period.

The original Acceptance Form (using the enclosed pre-addressed envelope if you wish) and all other
documents required by the instructions on it must be returned to the postal address given on the
Acceptance Form as soon as practicable afterwards.

The Bidder is not obliged to pay the consideration to which you are entitled until your original
Acceptance Form, together with all other documents required by those instructions on it, are received
at the postal address given on the Acceptance Form.

See section 10 of this First Supplementary Bidder's Statement for further information on how to
accept the Offer.



9. Accept the Offer as soon as possible

The Bidder encourages HHL Shareholders to accept the Revised Offer as soon as possible to enable
payment to be made at the earliest possible time. Set out below is a summary of how to accept the
Offer. Full details (other than in relation to acceptance by email, details of which are contained in
section 10 of this First Supplementary Bidder's Statement) are contained in section 8.3 of the Bidder's
Statement dated 11 January 2017 which was sent to HHL Shareholders in January 2017.

10. How to accept the Offer

CHESS Holdings

If your HHL Shares are in a CHESS Holding (Holder Identification Number is prefixed with ‘X”), to
accept you must either:

e instruct your Controlling Participant (usually your Broker) to accept the Offer on your
behalf, so as to be effective before the end of the Offer Period. However, if you are the
Controlling Participant in respect of your HHL Shares, to accept the HHL Offer you must
initiate acceptance of the Offer before the end of the Offer Period; or

e complete and sign the enclosed Acceptance Form in accordance with the instructions on it
and return it (using the enclosed pre-addressed envelope if you wish) together with all other
documents required by those instructions on it, so that they are received at the address given
on the Acceptance Form in sufficient time for your Controlling Participant to act on your
instruction before the end of the Offer Period.

Issuer Sponsored Holding

If your HHL Shares are held in an Issuer Sponsored Holding (Securityholder Reference Number is
prefixed with ‘I’) or if at the time of your acceptance you are entitled to be (but are not yet) registered
as the holder of your HHL Shares, to accept the Offer in respect of those HHL Shares, you must
complete and sign the enclosed Acceptance Form in accordance with the instructions on it and
return it (using the enclosed pre-addressed envelope if you wish) together with all documents
required by the instructions on it, so that they are received at the address given on the Acceptance
Form before the end of the Offer Period.

Participants

If you are a Participant (typically, a Broker), the above does not apply. To accept the Offer you must
initiate acceptance in accordance with the ASX Settlement Operating Rules.

Emailed Acceptances

To accept by email:

o complete and sign the enclosed Acceptance Form in accordance with the instructions on it
and email it together with all other documents required by those instructions on it to
#AUCSMEL CorporateActions@computershare.com.au, so that they are received before the
end of the Offer Period;

e return the original Acceptance Form (using the enclosed pre-addressed envelope if you wish)
together with all other documents required by those instructions on it, to the postal address
given on the Acceptance Form as soon as practicable afterwards.

If your Acceptance Form is returned by email it will be deemed to be valid if the email is received
before the end of the Offer Period, but you will not be entitled to receive the consideration to which



you are entitled until your original Acceptance Form, together with all other documents required by
those instructions on it, are received at the postal address given on the Acceptance Form.

11. Funding

Based on documents lodged with ASX up until 9 February 2017, being the last Trading Day prior to
the date of this First Supplementary Bidder's Statement, there are 27,309,816 HHL Shares on issue,
5,434,653 of which were already held by the WHSP Group prior to the Offer. Consequently, the
maximum number of HHL Shares which could be acquired by the Bidder under the Offer is
21,875,163.

Accordingly, following the increase in the Bidder's Offer Price to $1.60 for each HHL Share, the
maximum amount of cash which may be required by the Bidder to settle acceptances under the Offer
is $35,000,260.80 (Revised Maximum Offer Consideration).

WHSP has undertaken to the Bidder to provide, or procure the provision of, funds to the Bidder to
satisfy the Revised Maximum Offer Consideration and all costs associated with the Revised Offer.
That undertaking is not subject to any conditions and no demand for repayment of any funds provided
may be made during the period in which the Bidder has an outstanding obligation to make payment
under the Revised Offer.

WHSP will ensure the necessary funds are made available to the Bidder to pay the Revised Offer
consideration (and costs associated with the Revised Offer).

The funds WHSP will provide to the Bidder to enable the Bidder to pay the Revised Maximum Offer
Consideration and all costs associated with the Revised Offer will be obtained from WHSP’s existing
uncommitted cash reserves and invested funds at call. Whilst WHSP has not specifically set aside any
cash amounts in its own reserves to satisfy the consideration under the Revised Offer, the funds
available from such sources materially exceeds the Revised Maximum Offer Consideration and all
costs associated with the Revised Offer.

12. Timetable and process

The Bidder's Offer is scheduled to close at 7:00 pm (Sydney time) on 20 February 2017, unless the
Offer is withdrawn or the Offer Period is extended as permitted by the Corporations Act.

13. Additional Information

For further details on the Offer, please refer to the Bidder’s Statement dated 11 January 2017.

If you have any questions in relation to the Offer or how to accept it, or if you have lost your
Acceptance Form and require a replacement, please call the Offer Information Line on 1300 652
821(within Australia) or +61 3 9415 4104 (from outside Australia). The Offer Information Line is
open between 9:00 am and 5:00 pm (Sydney time) during the Offer Period.

Yours sincerely

{yL

Todd Barlow
Director
WHSP Hunter Hall Pty Ltd

Dated 10 February 2017



WHSP Hunter Hall Pty Ltd
ACN 616 648 241

Alternatively you can email this Form to #AUCSMELCorporateActions@computershare.com.au. If

Return your Form:

 To Your Controlling Participant:
Return this form directly to your stockbroker
By Mail:
Computershare Investor Services Pty Limited
GPO Box 52

Melbourne Victoria 3001
Australia

you email your form, all the required documents must then be sent to the above postal address.

HHLTKO

MR SAM SAMPLE

UNIT 123

SAMPLE STREET
SAMPLETOWN NSW 2001

For all enquiries:
Phone:

@ (within Australia) 1300 652 821
(outside Australia) +61 3 9415 4104

Takeover Acceptance Form

CHESS

on Neutral Paper

1

I

ser Cat

This Document is printed on Greenhouse Friendly~ ENVI La

¢ Your form must be received with sufficient time to allow processing prior to the end of the Offer

“ Period.

This form and the Bidder’s Statement are important documents that
require your immediate attention. This form relates to an offer
(“Offer”) by WHSP Hunter Hall Pty Ltd (ACN 616 648 241)
("Bidder"), a directly wholly owned subsidiary of Washington H.
Soul Pattinson and Company Limited (ABN 49 000 002 728)
(“WHSP”) to acquire all of your fully paid ordinary shares in Hunter
Hall International Limited (ABN 43 059 300 426) (“Hunter Hall”) the
terms of which are set out in the Bidder’s Statement from the Bidder
dated 11 January 2017 as replaced or supplemented (the “Bidder's
Statement”). Capitalised terms used in this form have the same
meaning as in the Bidder’s Statement, unless otherwise defined.

If you are in doubt about how to deal with this Offer, please contact
your financial or other professional advisor.

Note this form can only be used in relation to the securityholding
represented by the details printed above and overleaf.

Step 1: Registration Name & Offer Details

Your consideration will be issued to the name(s) as they appear on
the latest copy of the Hunter Hall register, as provided to the
Bidder.

The current address recorded by the Bidder is printed above and
overleaf. If you have recently bought or sold HHL Shares, your
holding may differ from that shown. If you have already sold all your
HHL Shares, do not complete or return this form.

Step 2: Accept the Offer

Only sign and return this form if you wish to accept the Offer for
ALL of your HHL Shares. You cannot accept the Offer for only
some of your HHL Shares.

As your HHL Shares are in a CHESS holding, you may contact
your Controlling Participant directly (usually your Broker) with
instructions to accept the Offer. If you do this, your Controlling
Participant will provide you with details as to what they require in
order to accept the Offer on your behalf. If you want the Bidder to
contact your Controlling Participant on your behalf, sign and return
this form to the address above so that it is received in sufficient
time to allow your instruction to be acted upon by the Bidder and
your Controlling Participant before the end of the Offer Period. You
may also validly accept the Offer by email by sending a scanned
version of your Acceptance Form together with all other documents
required by those instructions on it to the email address above. This
will authorise the Bidder and Computershare Investor Services Pty
Limited (“CIS”) to request your Controlling Participant to initiate
acceptance of the Offer on your behalf.

If you accept the Offer by email, you must send the original
Acceptance Form together with all other documents required by
those instructions on it, to the postal address above as soon as
practicable afterwards.

By signing this form, you warrant to the Bidder (and authorise the
Bidder to warrant on your behalf) that all of your HHL Shares are
and will be fully paid and you have full legal and beneficial
ownership of the HHL Shares to which this form relates and that the
Bidder will acquire them free from all Encumbrances, interests of
third parties of any kind (whether legal or otherwise) and restrictions
on transfer.

You should allow sufficient time for your Controlling Participant or
the Bidder to initiate the acceptance of the Bidder’s Offer on your
behalf. Neither the Bidder or CIS will be responsible for any delays
incurred by the process of requesting your Controlling Participant to
accept the Offer.

Step 3: Signing Instructions

Individual: Where the holding is in one name, the securityholder

must sign.

Joint Holding: Where the holding is in more than one name, all of

the securityholders must sign.

Power of Attorney: Where signing as Power of Attorney ("POA"),

you must attach an original certified copy of the POA to this form.

Companies: Where the holding is in the name of a company, this

form must be signed in accordance with the Corporations Act,

either as:

» asole director and sole company secretary OR a sole director
(if no company secretary exists), OR

¢ two directors, OR

¢ adirector and company secretary.

Overseas Companies: Where the holding is in the name of an

overseas company (companies incorporated outside Australia) the

form must be signed as above, or documentation must be provided

showing that the company can sign in an alternate manner.

Deceased Estate: All executors must sign and a certified copy of

probate or letters of administration must accompany this form.

If you accept the Offer by email, you must send the original

Acceptance Form together with all other documents required by

those instructions on it, to the postal address above as soon as

practicable afterwards.

Entering contact details is not compulsory, but will assist us if we
need to contact you.

Turn over to complete the form =

916CR_0_Sample_CA/000002/000002/i
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Takeover Acceptance Form

PRG For your security keep your SRN/

Registration Name & Offer Details " HIN confidential.

XX

Registration Name: MR SAM SAMPLE
UNIT 123
SAMPLE STREET Controlling Participant Identifier:
SAMPLETOWN NSW 2001

Offer Details: Securityholding as at the Register Date: 2000

By accepting the Offer for ALL of your HHL Shares, you are accepting the
Offer for ALL the HHL Shares as recorded by the Bidder as being held by
you at the date your acceptance is processed (even if different to the
number stated above).

Accept the Offer

Only sign and return this form if you wish to accept the Offer for ALL of your HHL Shares. The consideration applicable is set out in the
terms of the Bidder’s Offer.

STEP 3 Signature of Securityholder(s) This section must be completed.

I/We accept the Offer made by the Bidder for HHL Shares and I/we agree to be bound by the terms and conditions of the Offer and
transfer ALL of my/our HHL Shares as per the above instruction.

Individual or Securityholder 1 Securityholder 2 Securityholder 3
Sole Director and Sole Company Secretary/ Director Director/Company Secretary
Sole Director (cross out titles as applicable) (cross out titles as applicable)
Contact
Contact Daytime
Name Telephone Date / /

Privacy Notice

The personal information you provide on this form is collected by Computershare Investor Services Pty Limited ("CIS") for the purpose of
maintaining registers of securityholders, facilitating distribution payments and other corporate actions and communications. We may also use
your personal information to send you marketing material approved by the Bidder. You may elect not to receive marketing material by
contacting CIS using the details provided on the front of this form or by emailing privacy@computershare.com.au. We may be required to
collect your personal information under the Corporations Act 2001 (Cth) and ASX Settlement Operating Rules. We may disclose your personal
information to our related bodies corporate and to other individuals or companies who assist us in supplying our services or who perform
functions on our behalf, to the Bidder or to third parties upon direction by the Bidder where related to the administration of your securityholding
or as otherwise required or permitted by law. Some of these recipients may be located outside Australia, including in the following countries:
Canada, India, New Zealand, the Philippines, the United Kingdom and the United States of America. For further details, including how to
access and correct your personal information, and information on our privacy complaints handling procedure, please contact our Privacy

Officer at privacy@computershare.com.au or see our Privacy Policy at http://www.computershare.com/au.

Bl HHLTKO 222928A Computershare =



WHSP Hunter Hall Pty Ltd
ACN 616 648 241

Alternatively you can email this Form to #AUCSMELCorporateActions@computershare.com.au. If

Return your Form:

By Mail:

Computershare Investor Services Pty Limited
GPO Box 52

Melbourne Victoria 3001

Australia

you email your form, all the required documents must then be sent to the above postal address.

HHLTKO

MR SAM SAMPLE

UNIT 123

SAMPLE STREET
SAMPLETOWN NSW 2001

For all enquiries:
Phone:

@ (within Australia) 1300 652 821
(outside Australia) +61 3 9415 4104

Takeover Acceptance Form

ISSUER

on Neutral Paper

1

I

ser Cat

This Document is printed on Greenhouse Friendly~ ENVI La

205 Your form must be received by the end of the Offer Period.

This form and the Bidder’'s Statement are important documents that
require your immediate attention. This form relates to an offer
(“Offer”) by WHSP Hunter Hall Pty Ltd (ACN 616 648 241)
("Bidder"), a directly wholly owned subsidiary of Washington H.
Soul Pattinson and Company Limited (ABN 49 000 002 728)
(“WHSP”) to acquire all of your fully paid ordinary shares in Hunter
Hall International Limited (ABN 43 059 300 426) (“Hunter Hall”)
the terms of which are set out in the Bidder’s Statement from the
Bidder dated 11 January 2017 as replaced or supplemented (the
“Bidder's Statement”). Capitalised terms used in this form have
the same meaning as in the Bidder’s Statement, unless otherwise
defined.

If you are in doubt about how to deal with this Offer, please contact
your financial or other professional advisor.

Note this form can only be used in relation to the securityholding
represented by the details printed above and overleaf.

Step 1: Registration Name & Offer Details

Your consideration will be issued to the name(s) as they appear on

the latest copy of the Hunter Hall register, as provided to the Bidder.

The current address recorded by the Bidder is printed above and
overleaf. If you have recently bought or sold HHL Shares, your
holding may differ from that shown. If you have already sold all your
HHL Shares, do not complete or return this form.

Step 2: Accept the Offer

Only sign and return this form if you wish to accept the Offer for
ALL of your HHL Shares. You cannot accept the Offer for only
some of your HHL Shares.

You may also validly accept the Offer by email by sending a
scanned version of your Acceptance Form together with all other
documents required by those instructions on it to the email address
above. If you accept the Offer by email, you must send the original
Acceptance Form together with all other documents required by
those instructions on it, to the postal address above as soon as
practicable afterwards.

By signing this form, you warrant to the Bidder (and authorise the
Bidder to warrant on your behalf) that all of your HHL Shares are
and will be fully paid and you have full legal and beneficial
ownership of the HHL Shares to which this form relates and that

the Bidder will acquire them free from all Encumbrances, interests
of third parties of any kind (whether legal or otherwise) and
restrictions on transfer.

Step 3: Signing Instructions

Individual: Where the holding is in one name, the securityholder

must sign.

Joint Holding: Where the holding is in more than one name, all of

the securityholders must sign.

Power of Attorney: Where signing as Power of Attorney ("POA"),

you must attach an original certified copy of the POA to this form.

Companies: Where the holding is in the name of a company, this

form must be signed in accordance with the Corporations Act,

either as:

* asole director and sole company secretary OR a sole director
(if no company cecretary exists), OR

e two directors, OR

e adirector and company secretary.

Overseas Companies: Where the holding is in the name of an

overseas company (companies incorporated outside Australia) the

form must be signed as above, or documentation must be provided

showing that the company can sign in an alternate manner.

Deceased Estate: All executors must sign and a certified copy of

probate or letters of administration must accompany this form.

If you accept the Offer by email, you must send the original
Acceptance Form together with all other documents required by
those instructions on it, to the postal address above as soon as
practicable afterwards.

Entering contact details is not compulsory, but will assist us if we
need to contact you.

Turn over to complete the form =

916CR_0_Sample_CA/000001/000001/i
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Takeover Acceptance Form

PRG For your security keep your SRN/

Registration Name & Offer Details " HIN confidential.

XX

Registration Name: MR SAM SAMPLE
UNIT 123
SAMPLE STREET
SAMPLETOWN NSW 2001

Offer Details: Securityholding as at the Register Date: 2000

By accepting the Offer for ALL of your HHL Shares, you are accepting the
Offer for ALL the HHL Shares as recorded by the Bidder as being held by
you at the date your acceptance is processed (even if different to the
number stated above).

Accept the Offer

Only sign and return this form if you wish to accept the Offer for ALL of your HHL Shares. The consideration applicable is set out in the
terms of the Bidder’s Offer.

STEP 3 Signature of Securityholder(s) This section must be completed.

I/We accept the Offer made by the Bidder for HHL Shares and I/we agree to be bound by the terms and conditions of the Offer and
transfer ALL of my/our HHL Shares as per the above instruction.

Individual or Securityholder 1 Securityholder 2 Securityholder 3
Sole Director and Sole Company Secretary/ Director Director/Company Secretary
Sole Director (cross out titles as applicable) (cross out titles as applicable)
Contact
Contact Daytime
Name Telephone Date / /

Privacy Notice

The personal information you provide on this form is collected by Computershare Investor Services Pty Limited ("CIS") for the purpose of
maintaining registers of securityholders, facilitating distribution payments and other corporate actions and communications. We may also use
your personal information to send you marketing material approved by the Bidder. You may elect not to receive marketing material by
contacting CIS using the details provided on the front of this form or by emailing privacy@computershare.com.au. We may be required to
collect your personal information under the Corporations Act 2001 (Cth) and ASX Settlement Operating Rules. We may disclose your personal
information to our related bodies corporate and to other individuals or companies who assist us in supplying our services or who perform
functions on our behalf, to the Bidder or to third parties upon direction by the Bidder where related to the administration of your securityholding
or as otherwise required or permitted by law. Some of these recipients may be located outside Australia, including in the following countries:
Canada, India, New Zealand, the Philippines, the United Kingdom and the United States of America. For further details, including how to
access and correct your personal information, and information on our privacy complaints handling procedure, please contact our Privacy

Officer at privacy@computershare.com.au or see our Privacy Policy at http://www.computershare.com/au.

Bl HHLTKO 2229288 Computershare =



