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Tower appoints independent adviser

Tower Limited (NZX/ASX:TWR) has appointed Northington Partners to prepare an Independent
Adviser's Report on the proposed acquisition of 100% of Tower shares at $1.17 per share by
Fairfax Financial Holdings Limited.

Shareholders do not yet need to take any action in response to Fairfax's offer until they receive
the Scheme Documentation, which will include the Tower Board's formal recommendation and a
summary of the Independent Adviser's Report.
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