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ASX Announcement - 17 February 2017

Conditional increase to Offer Price to $2.20 per
share for Hunter Hall International Limited

WHSP Hunter Hall Pty Ltd ACN 616 648241 (Bidder), a drectly wholly  *,med
elbsidiary dWashington H. Soul Pattlneon and Company Llrilted ACN 000 002 728
(WHSP) (AS)(. SOW, today announced that It WIU *rease lt» Offer Price to $2.20 cash
per HHL Share, con onal on WHSP reachag a elevant interest in at least 44% of
HHL Shares before 7.00pm on Monday 20 February 2017 (which is the end d the
Bidder's Offer Period).

The Bidders Offer Pilce of $2.20, condIMonal on WHSP reaching a relevant hterest In
at least 44% d HHL Shares, Is equal to the ofFer price, ·:, · under the Ptrnacle
OfFer conational on the Pinnacle Bidder reachhl a relevad intelest in at least 24% of
the HHL Shams.

HHL Shareholden should note the following in relation to the conditional increase in
the Biddets Offer Price

• If the Bidder reaches a relevant Intereet In at least 44% of HHL Shsm before
7.00pm on 20 February 2017 (which isthe end of the Bidder'8 Offer Period), the
Bidder will Increase its Offer P,ice to $2.20 cash per HHL Shie. If the Bidder
does not reach a relevant Interest in at least 44% of HHL Shares before 7.OOprn
on 20 February 2017 (which Is the end of the Bidder's Offer Period) and you
accept or have accepted, the BIddle OfFer, you will recehpe $2.00 rn#h per
HHL Share.

• All HHL Shareholders who accept or have aooepted, the Bidder's Offer w01 be
able to paddpate in any increase in the Offer Price to $2-20 cash per HHL
Share, regadess of when they - „ , ·1 -- the Ofler.

• The Bidder has previously annoutced that it %vii accelerate payment, 80 thst
HHL Shareholders who accept the Offer wl' be paid within 5 Business Days
after their valid acceptance Is, ·· ·.HHLShareholders who accept, or
have acce*d, the BIddets OfFer before the 44% threshold Is exceeded wil be
paid the $0,20 inGrease within 5 Business Days after the 44% threshold Is
exceeded and the Offer Price Increase is effective. HHL Shareholdera who
acceptthe Bidder's OfFer after the 44% threshold 15 rearhed wil be nmlel the
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consideration of $2.20 per HHL Sh n withh 5 Bummess Days after thet valid

• The Offer is scheduled to dose at 7.00prn (Sydney time) on Monday 20
February 2017 Inless e,kiended in · s· : · with the Co,pora#ons Ad ,(*11
(Cth). Hovisver, Il the 44% t shold is reached, the Bidder's Offer will be
athomaOcaly exbended for a firther period of 14 days

Bldile/s Sta me,it

HHL S eho e,m should read the Second Supplementary BIddetB Staternent damd
13 Febru=y 2017, the Fht Supplemeril=y Bidder'  Stal,3,Tient dated 10 February
2017 and the BIdder's Statement dwted 11 J=tuwy 2017 caMuly for flsther
klforrn ion abod the Bidder's Offer.

Capitalised tomls In this announceme,i have theImem g as in the Second
SLIpplementary Bidders Statament dated 13 February 2017, the F¥st Supplemer¢ary
Biddefs St=temerrt dated 10 FebrUENy 2017 and the BIddets Sfiwi„,rtent dded 11
January 2017, LnleSS the cortext requies othenvise.

If you have wiy questions in Bladon to the Offer or how to accept It or If you have 1081
your Aef,A!*EMIce Form and require a : · : ·   Plenme call the 04, Information
Line on 1300 652 821(within Austph) or +81 3 9415 4104 (from outside Australa).

The Offer Infomlatlon Line 18 open behween 9:00 am and 5:00 pm (Sydney tinte) duririg
the Offer Period.

Abou  mISP

WHSP is an Austraian Pub[ie company that Ilsted on the Australlan Sto€* Exchange in
1903. WHSP is an investme,# house with  estments In a d'verne podollo of asse¢z
across a range of Induables. Fisther information on WHSP can be fould Ht
IM,w,DBRcom.au


