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EGM requisitioned for 24 November 2016

On 18 November 2016, a shareholder filed proceedings in the New South Wales
Supreme Court against the Company and its directors, seeking orders relating to the
conduct of the extraordinary general meeting called by the shareholder and others
for 24 November.

At a directions hearing on the afternoon of 18 November, the Supreme Court
referred the matter for further consideration and possible hearing on 22 November.
The Company is defending the proceeding.

The Company has not received from the requisitioning shareholders payment of
$78,289 estimated as expenses of calling and holding the meeting. To prevent
misunderstanding, the Company confirms that non-payment of the expenses of
calling and holding the meeting by 18 November 2016, will not invalidate the
proposed meeting on 24 November.

By order of the Board

Roger Fairlam
Company Secretary
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