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Resource Capital Funds
Management Ity Lid
Level 3, 24 Kings Park Road
West Perth WA 6003
Australia
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Miriam Sharp

3

November 29, 2016
Company Secratary
Adrien Wing

New Age Exploration Limited
03 8610 6334

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund V L.P. lodges the attached Form 604 in relation to New Age Exploration Limited.

Yours faithfully

Miriam Sharp
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Form 604

Coarporatlons Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme
ACN/ARSN

1. Detailz of gubsztantial
holder{1}

Name
ACN/ARSN (If applicable)

NEW AGE EXPLORATION LIMITED

004 744 504

RESOURCE CAPITAL FUND V L.P. ("RCF V")

There waz a change in the interests of the

subatantial holder on

The previous nolice was givan Lo the company

an

Tha pravisus natice was dated

2. Pravlous and prasant voting powear

28/11/2016

05/07/2016

05/07/2016

The total number of votas attachad to all the voting shares in lha ¢company or voting Inlarasts In the schama that the substantial holdar or an assoclate
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as

follows:

Class of securities (4)

Frevious nolice

Fresent notice

Parson’s votes

Vaoting powar (5)

Perzon’s volas

Votlng power
{8)

SHARES

FULLY PAID ORCHNARY

146,759,059

40.75%

146,759,059

34.158%

3. Changes in relevant interestz

Partleulars of each change in, or change in the nature of. a relevant interest of the substanfial holder or an aasociale in voting securities of lhe
company or scheme, since the subsiantial holder was last required to give a substantial holding notice to the company are as follows:

Data.of Person whose Naturs of Consideration Class and Person's votes
change relevant interest changa (6) givan in ralation to | numbar of affacted
changed change (7) securities
affecied
28112018 RCF V Rliution ag a NIk NIA N/A
rasult of a
share izsue
4. Present relevant interests
Parficulars of each relevant interast of the subslantial holder in voting securities after the changea are a8 follows:
Holder of Registered Persan entitled to Nature of relevant Class and Person's
relevant holder of he registerad as Interest (6) numhber of voles
Intarast sacuritlas holdar (8} sacurlfles
RCFV MERRILL RCFV ODWNER FULLY PAID 34.18%
LYNCH ORDINARY
(AUSTRALIA) EHARES
NOMINEES 146,758,069
FTY LIMITED
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5. Ghanges in association
The persons who have become assoclatss (2) of, ceased fo be assoctates of, or have changed Lhe nature of thelf assoclation (9) with, the substantial

halder In relation to voting Interssts In the company or scheme are as follows:

Name and AGN/ARSN (If appllcable) Nature of associatlon

6. Addresses
The addresses of persons nemed [h thls form ara;

Name Address |
RCFV 1400 SIXTEENTH STREET, SUITE 200, DENVER CQ 80202, USA

MERRILL LYNGH (AUSTRALIA) Level 21, 120 COLLINS STREET, MELBOURNE 3000, AUSTRALIA
NOMINEES PTY LIMITED

Signature ,
print name  PETER NICHOLSON Capacity AUTHORISED OFFICER

sign here (
ﬂg Date: 387112016

DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant interests (g, & cerporation and its related corporations, of the
manager and trustee of an equily trust), lhe namas could ba included in an annexurs to the form. I the relevant interesls of a group of persons
are essentially similar, they may be referrad to throughaout the form as a specifically named group if the membership of sach group, with the
names and addresses of mambers |s clearly set out in paragraph & of the fom.

(2) Ses the definlticn of “associate” in section 9 of the Corporatlons Act 2001.
(3) See the definitlon of ‘relevant Interest” In sections 608 and 671B(7) of the Corporations Act 2001.
(4) Thevoting sharez of a company constitute one class unless divided into separale classes.

(5 The perzon's votes divided by the total vates in the body corporate or schams multlplled by 100.

(6) Include details of:

{a) any ralevant agreement or other clrcumetances because of which the change In relevant interest ocourred. I subsactlon G71B(4) applies,
a copy of any docuiment setting out the terms of any relevant agresment, and a stalerent by the person glving full and accurate details of
any contract, scheme or arrangement, must accompany this form, together with a written slatement certlfylng this contract, scheme or

arrangement; and :

{b) any qualification of the power of a person to exerclss, contro! the exerclse of, of Influence the exercise of, the voting powers or disposal of
the securilies fo which the relevant Interest refates (indicating clearly the partlcular securities to which the quallfication applies).

See the dsfinitien of “relevant agreement” in section 9 of the Gorporations Act 2001,
(7) Details of Ine consideration must include any and all benefits, money and other, that any persen from whom a relevant Interest was acquired has,
or may, become entitied to receive It relation to that acquisition. Datails must be included even if the benefit is conditional an the happening or

not of a contingency.  Detalls must ba Included of any benefit pald on behalf of the substantial holder or its assaclate In ralafion to the
acquisilions, even if they ara not pald directy to the person from whom the relevant interest was acquired.

(8)  IFthe substantial holder s unable to determine the identify of the person (eg. if the relevant interest arlses bacause of an option) write “unknown”.

(9 Glve detallz, If appropriate, of the present assoclation and any change in that assoclation slnce the last substantial holding notlce.




