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#

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schame Royalco Resources Limited

1/

ACN/ARSN 096 321 532

1. Details of substantial holder (1)

Name High Peak Royaltiea Limited

ACN/ARSN (if applicable) 118 065 704

4

There was a change in the interests of the

substantlal holder on 30/Novembar/2016

The previous nolice was given to the company on

02/February/2015
02/February/2015

The praviaus notice was datad

2, Pravious and prasant vating power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an assoclate (2) had a ralavant Intarest (3) in when last raquired, and when now raquired, to glve a substantlal helding notlea to tha

company or scheme, are as follows:

Class of securlties (4) Previous notice Prasaent notice

Person's votes

Vating power (5)

Ferson's votes

Vaoting power (5)

Qrdinary

10,540,000

19,98%

11,261,552

2L.36%

3. Changes in relevant interests

Particulars of each change in, or change In the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or schemea, singa the substantial holder was last requlrad to giva a substantial halding notige to the company or scheme are

as follows:
Dato af Parcan whoco Matura of ehanga (6) Conslderatlon glven in | Claze and number | Ferson's votes
change relevant interest relation to change (7) | of securities affected
changed affected

Refar
TAnnaxure A"

4, Prasant relevant interests

Farticulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registarad haldar Perzon entltled to be Nature of relevant Class and number Perzon's votes
relevant of securities registered as holder interest (&) of securities
intarest (B)
High Peak | High Peak High Peak FPQO - Direct 16.754.000
Royaltias | Rayaltias Royaltian powar to5 vota FP('D ' 10,754,000
Limitad Limited Limitad and deal

Argonaut Argonaunt
High Peak | Securities Seauritisg Py f‘?go;ein:ireat
Royalties | Pty Limited Limited <ASFL vote and deal 507,852 FEQ 507,552
Limitad <ASPL Client | Cliant No 2 on securities

No 2 A/C> A/C>
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relatlon to votlng interests in the company or schama are as follows;

Name and ACN/ARSN (if applicabla) | Nature of association

N/A

6. Addrazzaz

The addressas of parsons named in this form arg as follows:

Name Address

High Peak Royaltiesm
Limited

Arqonaut Securitiesa Pty
Limited <ASPL Client No GFQ Box 2553, Perth WA 6001
2 A/C»

Suite 305, Level 3, 35 Lime Straeet, Sydney NSW 2000

|
Signature

pr@rrad a 0 capacity Company Searatary

W . ) date 30/Navembar /2016

DIRECTIONS

(1) Hthere are a number of tantial holders with similar gr related relavant Interests (eg. a corporatlon and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may he referrad to throughout the form as a specifleally named group If the membarship of aach group.
with the names and addresses of members is clearly set out in paragraph 6 of the form.

(2) See the definition of "assaclate” in section 9 of the Corporations Act 2001,

(3) See the definition of "relevant interest” in sections 608 and 671B(7?) of the Corporatlons Act 2001,
(4) The voting shares of a company constilule one class untess divided [nto separate classes.

() The parson's vates divided by tha total votes n tha body corporate or scheme multiplied by 100.

(6) Include detalls of:

{a) any relevant agreement or other circumstances becawse of which the ¢hangs in relevant interest cccurred, If subsection 6718(4)
appllas, a capy of any documant setting aut the tarms of any ralavant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must acgompany this form, together with a written statement ¢ertifying this
contract, schame or arrangamant; and

{b) any qualification of the power of a person to exercise, control the exercise of, or influence the exerdise of, the voting powers or
disposal of tha securitias to which the relavant interast relates (indicating clearly the particular securities to which the qualification
applles).

Sea the definition of "relevant agreement” In saction 2 of the Corparations Act 2001.

(7) Delalls of the considaration must in¢lude any and all banaflls, monay and other, that any perzon from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be induded even if the benefitis conditional on the
happening ar nat of a contingency, Datalls must be included of any benefit paid on behalf of the substantial holder or its asscciate In relation
to the acquisitions, even if they are not paid directly to the parson from wham the relavant interest was asquirad.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant Interast arises because of an option) write
"unknown”.
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(9) Give detalls, If appropriate, of the prasent assoclation and any change in that association since the last substantial halding notice.
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High Peak Royalties Limited {ACN 118 065 704) Annexure A to Form 604 Notice of change of interest of substantial
shareholder for Royalco Resources Limited (ACN 096 321 532):

Changes of Relevant Interests
Person whose
relevant interest Class and Number of Persons Votes
Datz of Change changed Nature Consideration Given  Securities Affected  Affected
High Peak Royalties
20/08/2015 Limited ("HPR") On Market Buy 27,7505 131425FPQ 131,425
21/08/2015 HPR On Market Buy 12,600.00 60000 FPO 0,000
25/08/2015 HPR On Market Buy 18,900.00 90000 FPO 90,000
25/08/2015 HPR On Market Buy 3,300.57 16926 FPO 16,926
28/08/2015 HPR On Markat Buy 4,100.00 20000 FPO 20,000
31/08/2015 HPR On Market Buy 2,255.00 11000 FPO 11,000
7/05/2015 HPR On Market Buy 3,075.00 15000 FPO 15,000
10/08/2015 KPR On Market Buy 10,250.00 50000 FFO 50,000
16/09/2015 HPR On Market Buy 7,942.52 38744 FPO 38,744
18/09/2015 HPR On Market Buy 10,250.00 50000 FRPO 50,000
23/09/2015 HPR On Market Buy 5,013.69 24457 FPO 24,457
11/20 On Market Buy 42,800.00 214000 FPO 214,000

Jarrod White

30 November 2016



