0B/DEC/2016/TUE 15:44 9 Castlereagh FAY Wo, PODL/004

B Decernbar 2018

The Manager

Market Anhouncerments Office
ASX Limited

By Fax 1300 135 638

Dear SiMadarm,
Wingara Ag Limitad {ACN 003 087 48%)

Notice of change in substantial holder (Form 604)

Plaass find attached a Form 604 in relation to sharas in Wingara Ag Limited [ACN 00Y 087 468), lodged on
behalf of NAOS Asset Management Limited & Related Pariies [ACN 107 624 126} in accordange with section
671B of the Corparations Act 2001.

Kind regards,

Sebastian Evans,
Director
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Form 604
Corporatlons Act 2001
Saction 671B

Notice of change of interests of substantial holder

To Company Namg/Schema  Wingara Ag Limitad

ACN/ARSN 009 087 469

1. Details of substantial holder (1)

Name NAQS Azset Mahagement Limited

ACN/ARSN (if applicable) 107 624 126

Thera wes a change in the interests of the

substantial holder on 6/12/2016
The previous notice was given to the companyon  12/10/2016
The previous natice was dated 12/10/2016

2. Pravinus and prasent voting powear

The total number of votes attached to afl the voting shares in the company or voting Interasts In the scheme that the substantlal holder or
an aszoclate (2) hiad a relavant intarast (3) in whan last required, and when now required, to give a substantial holding notice to the
company of scheme, are as follows:

Class of securitias (4) Pravious notice Present notice
Person's votes Voting powar (5) Person's votes Voting power (5)
Ordinary Shares 4,073,969 B.72% 4,704,302 9.97%

3. Changas in ralavant Intarasts

Partieutars of each change In, o change In the nature of, a relevant interest of the substantlal holdar ar an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme ars

as follows:

Date of Person whose Nature of change (8) Consldaratlon glvan In | Class and number | Person's votes
changa ralevant Intarest relation to change (7) | of securities affected
changed affectad
NAOS Assot
630,333
6/12/2016 Eg;‘:gi’;‘ent % | on Market oridinary 530,333
Parties Shaxes
4. Present relevant interests
Particulars of each relevant interest of the substantial holdar in voting securities after the change are as follows:
Holder of Raglsteraed holder | Person entitled to be | Nature of relevant Class and number of Person's votes
relevant of securities registered as holder Ihtersst (6) securities
Interast 8
‘T’iﬁgzgi Ability to
NADS Asset Companies who influence the
Management | Various h P , voting and 4,704,302 9.97%
ave Appointed .
Limited Disposal of
NAOS as Share
Investment ares
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Manager.

5. Changes in associaiion

The persans who have become associates (2) of, ceased to ba assaclates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

MName and ACN/ARSN (if applicable) | Mature of assoclation

6. Addroesses

The addresses of persons named In this form are as follows;

Name Address

NAOE Asset Management Laevel 34, 19 Martin Placa, Sydney, NSW, 2000

Limited
I
Signature
print name Sebastian Evans capacity Director
o J
sign here W date 6/12/2016

DIRECTIONS

(1)  If there are a number of substantial holders with similar or related relevant interests {(sg. a corparation and its related corporations, or the
managar and trustea of an squity trust), the names could be included in an annexure to the form. If the relevant Interests of a group of
persons are essertially simifar, they may be referred to throughout the form as a speciically named group if the membership of each group,
with the names and addressas of members is clearly set out In paragreph 6 of the form.,

(2) See the definition of "associate” in section 9 of the Corporatlons Act 2001.

(8) GSee the definition of "relevant interest" in sections 808 and 671B(7) of tha Corporations Act 2001,
(4) The voling shares of a company constitute one class unless divided into separate classes.

(3) The parson's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(6) Include datalls of:

(&) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B8{(4)
applies, & copy of any docurnent setting out the terma of any relevant agreement, and a statemant by the person giving full and
accurate detalls of any contract, scheme or arrangement, must accompany this form, tegether with a written statement certifying this
contract, scheme or arrangemsant; and

(b) any qualification of tha powar of a parson to axarcige, control the exercise of, or influence the exerciza of, tha voling powers or
disposal of the securities to which the relevant interest relates (Indicating clearly the particular securities to which the gualification
applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(7) Detaila of the consideration must include any and all benefits, monay and other, that any parson from whom & relevant interast was acqulred
has, or may, become entitied to recaive in relation to that acqulsition. Datalls must be included even if the benefit is conditional on the
happaning of not of a cantingency, Details must be included of any benafit paid on behalf of the substantial holder or its assoclata In relation
1o the acquisitions, even if they are not pald diractly to the person from whom the relevant interest was acquired.
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(8)  If the substantial holder is unabla to determina the Identity of the person (en, if the ralevant interest arises becausa of an aption) write
“unknown".

® Give details, If appropriate, of the present association and any change in that association since the last substantial holding notice.




