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This is a replacement notice to the previous one sent 13/12, Previous notice had an incorrect ‘Present
notice — Voting power’ percentage figure. Quoted as 16.40% in error

Form 604

Corporatlonsg Act 2001
Saction 8710

Notice of change of interests of substantial holder

Powerhausga Venturas Limited
To Company Nama/Sehama

AREN 672 076 169 =
ACN/ARSN

1, Details of substantial

holder{1)
Managed Accounts Heldings Limitad (Managed Accounts) and its wholly owned aubsldiary, Investment

Mame Adminlstration Servicas Pty Lid (1AS)
ACN/ARSN (if appllcable) Manegad Accounts (ACN 128 318 441)/ 1AS (AGN 109 198 108)
There was a changa in the intarasts of the 2 Decembar 2016
substartlal holder gn (IAS becams awara

of the change an 12

Decamber 2018)

The previous hoties was given to the company 27 Qetober 2018
an

The previous notice wae dated 27 Qctober 2016

2. Frevious and pregent voting power

The total number of votes atisshed to all the voting shares In the company or voling Intarests In the schemna that tha substantial holder or an assoctata (@
had a ralavant interest (3) In when last raquired, and whan now required, to givs & substantial holding netice ta the company or scheme, are ag follaws:

Class of securities (4) Previous notice Presant notlce
Pergon's votas Vollng power (5) Parson's votas | Voting powar (5)
Ordinary Sharme 4,343,669 14.99% 4,808,755 (as &t
’ the date of this th:i?"tég’*‘ni:“‘::)
notlce)

3. Changes In relevant Intarests

Partloulars of esch change In, or Ghange in the nature of, 3 relsvant intarast of the substential helder or an assaclate in voting securities of tha company
or schetme, since the substantial holdar was last required tu give a substantial holding notlee to the company are az follows:

Date of change Person Natura of change (8) Canslderation | Class and Person's
whose ghven in Aumbar of voles
relevant ralation to secuiliies affacted
Interaat thange (7) affactad
changad

Aa zat out In Managed Increase in relavant inferest through As set out In Assetoutin | Aseet outin

Anhexurs B Accoynts Managad Discratlonsry Account servica Annexure B Annexure B | Annexura B
and 1AS for cliants of 1AS (as set out In Annexura

B)
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4. Present relavant interosts

|AS 0282219849

Partleulars of sach ralevant interest of the Slbstantial holdar In voting securlties after the change are as foliows:

Holder of relevant
intaragt

Raglatered
holder of
sacurition

Person antitled to be
raglstered as holdar
@

Nature of relavant
Interest (&)

Clags and
numbert of
sacuritlos

Parson's
votes

Managed
Accounts/ 1aS

HEBC Custody
MNorminees
(Austreiia)
Limited (heid as
nomines for |AS
Manageact
Discrationary
Account cllants)

MEBC Custody
Neminses
(Australla) Limltad
{haid a8 nominea for
IAS Managad
Dlscrationary
Account cllents)

Relevant Interest
through Managed
Dlscratlonary Accaunt
sarvice for [AS cllants
(Rafar clause 4 of
standard 188
Managmd
Digcrationary
Accounts cliant
contract ennexed as
Annexure A), Daspite
the authorlegtions
granted to 1AS under
the annexed ollant
centract, In practice
thase powers ars
delegated to and
axarsizad by the
relavent investrment
manager appolhted by
IAS to manags the
cllent's portfolle,

Managed Accounte
has the =ame relevant
intarmst &g 1AS g 1AS
I8 itz wholly owned
subslidiary and
tharefare [t controle
IAS (section BDA(3)(b)

Corporations Act),

4,808,756
ordinary shares
(a= at the date of
thiz notiee)

4,805,785 (as
at the data of
thig notlee)

2128

5. Changes In assoclation

The persons who have bacome associates (2) of, ceased to be asgociates of, of hava changed the ratura of thalr assaciation (8) with, the substantial
holdar in relation to voting Interests In the campany or schame are as follows:

Name and ACN/ARSN (if appliceble) Natyra of sesociation

6. Addresses
The addrasses of persons named In this form are:

Name Atldrass

Managed Accounts and IAS Sulte 1, Lavel 5, 28 Margerat Stract, Sydney N3V 2000

HSBC Custody Nerninese (Australia) Limited | GPO Box | 6302, Sydnay, NEW, 2001

I

Slgnature
prlit name

Don Shamp

capacity Exscutive Ghairman

date 14 Decamber 2018
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This Is Annexure A of 21 pages referred to In ASIC Form 604 (Notice of Change of
interests of Substantial Holder} lodged by Managed Accounts Holdings Limlted and
Investment Adminlstration Services Pty Ltd.

The annexed contract is a trye topy of the curvent standard Managed Discretionary
Account client contract of Investment Adminlstration Serviees Pty Ltd.

Executlve Chairman Dated: 14 December 2015
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PARTIES
This agreamang i8 made betwean:

Investmant Adminlstraﬂon Sarvices Pty Limitad
{ABN Bg 109 159 108) of Suita 1, Leval &,
28 Margarat, Strger Sydnay NSW 2000 (A8,
and

The party whogg "@Me appears us the oliant o,
the Appiication Form (Clign,

BACKGROUND

B. A5 B9réss to provide the Cllent with,
and the Cllent agress and authoriges I1AS
to provide the Managed Account Sarvige,
IAS aote as barg ttugtes of the Managad
Account Saryica 0n bahalf of they Cliant,

L. IAS holdg ap Australign Finencial Services
Lieenca which authorisea the Provision of
Mmanagad dlscretiunary Beoount services,
Ingluding the Powar and authority to agt as
eustodlan of thy Cllants Investmants,

D. 1AS may appoint sub-gustodiang to perfarm
the custadial functions ineluding halding
the Cliants Invagtrnants,

T AGREEMENT

(a} 1AS agress 1o provide the Cliant
with, and thg Client agrasy ang
authorizes thy Provision of the
Managad Agsount Servips, on
tha tarms ang conditions of thig
agreament,

(B) This sgreement is antergd into
YUpon scoaptance of tha Appllcatlon
Form by |AS,

(e} JAS may 8Rpoint any parson 1o
Perforn any aet o exérciae any
discration in accordance with |AS
Pawers, discretions apg obligationg
undar thig agrasment,

2, MANAGED ACCOUNT SERVICE
IAS ghalj:

{a) sppeint Investment Menagars 1p
marage thg fnvestmant Qptions
in Bgcordance with the investrmant
objectives ang investmant stratagy
8% 58t oU I the tvestment Options
Dacurnent;

b} provige the Chent ang Finahalal
Adviger with g 580U logeln 4o
the Web Sitg, whith proviges on
4 substantialty continuous haslg,
BCUBSS to at lpagt the followlng
information:

3!
3.1

I the
transactions I the Cliant's
Managad Acaount,

Reiticulars  of the

{il)  the partioylars of and valuationg
of sach of the Invastrments,

(il income and gxpensag,
Including fggg and chargaes,
and

(ivl the total valua of the Clent's
Menagad Acgount;

e} make avaflgiis to the Clant apg
Financlal Adviger onthe Wab Sitg an
annua! tex statamant, quartarly ape
annual reperts (the annual report

auditor in dceordance with ihe
Fequiremants of the Clags Ordar);

{d} maintgin systams ang records at
&l times thgt Glearjy tistingutgh
the Clisnrg Invastments from the
Braparty of any other 82 required by
the Class Ordar;

(e) take alf agtigns reasonably requireq
10 Implement the Custody Tarma
and Condltions;

{1 taka sych getion on bahalf of the
Cllent in respact of thg Custody

reasonable in ordar tn axerclsg the
rights under the Custody Terms and
Conditlona,

OBLIGATIONS

In Providing thg Managed Accaunt
Sarvice, 1AS Undertakes to;

a) a&ct honestly;

{b} exarcise the dagres of carg ang
diflgencs that a raasonable pargop
would exarcice I it was In |AS"
Rosition;

{e} actinthe bestIntarasts of the Cliant,
and if there Iy g ¢onflict of interaats
betwaen tha imtsrasts of the Cllsnt
8hd s own interaats, give prlority
e the Cliant's Intereats;

(o} net to uge Information which g
obigined thraugh managing the
Mansgad Account for tha Cllant
o gain an improper edvantage for
ltself or any othar PEFBOR or cause
datriment to the Cllant;

te} comply with:

) the conditions of the Clagy
Order that epply to |AS,

fiy =i representatiang cantpined
in the FSG ahayr how 1A% wij}
provida the Managed Aecoynt

Service, ynlegs otherwise
agread in wilting  with the
Clisnt;

_Managadﬂnpuuqt Enqtrapt
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) compensate the Client for any loge (d} attend ar not attend any mestitg
becausa of any ast or omiggion of convened ang BXercise or not
anY agent ar gthar Parsan engaged axereise apy rfght or bansfp
In onnestion with the Managag attached 1o OF granted to the hojder
Actount  Sarvies ar & person of an Investment {including, but pot
30ting on bahaif of It, ather than firnitad o voting rights, Participation
the Finanglal Advizer Beting In the In privats placamgnts or rights
SHpacity af External MDA Adviggr to i98U98, sharg Purchass plans, buy
the Cllent, ag if the acts or omiksiong backs, takeover offars or schamas
Wre acty or omisslons of 1AS; of arrangaments);

(@ maintain at afl times professional (8) exarcise or ot oXercise any option
Indemnity insurance ane insurance haid or grantag,

Lovering fraud by it offleers ang
employaes that s adequate having 43  1AS and the Investinant Maragers mygt

regard o the nature of the 5 clivitias exarcise digcration over tha Invastmants
carrisd out by |AS and in accordanca 1 8 manner consisteny with * the
with the Clags Orgar, Invagtmant Optionfs) selacted by the
Client in the Application Furm gy a5 later
32 IAS shal hold  sych lfcences apy notiflad to 1AS,

authoritles gs gre nucessary to lawyfuity .
berform its obiigations under this 4  The Client authoriges IAS:

Bgreament end will comply with the {8} 1w recaive trenaaction confirmationg
terme and condiions of guph licarcasg and othar information relating to
8nd authoritig, transactions in the Investmants from
brokars, fastars, sub-custodians,
AUTHORISATION and other partles ang recaiva ajf
41 The Client Guthorizes 1AS 1 operate communications in respact to the
and manage the Managad Ateaunt Investments from Issuers or produet
Sarvice at JAS's discration, including providers;
doal i npedon the ol o 1 1) 1o dischargo, pay, meat or otherwise
Cllent without prior approval from qr etile all obligations ang liablites In
consultation with the Cllent, respect ta or In Gonnaction with
Inveatranty, Including Payments of
4.2  Witheut lirnftling the ganerality of Claysae ingtalimants requirad I respect of
4.9, the Clignt duthorlses |AS and the an Investrmeant;

Investment Managars: e} to discharga, pay, meat or otherwise

(@ to deal In Investments &t thelr &ettle all obligatione and lebllitles I
tlscretion, Including hy purchasing, FBBPACL 19 or in comnection with tha
selling, subserlbing for, apnlying for, Menagad Account:

transfarring, redeaming or atherwise

tiealing with any Invastmants and to (d) on recalpt of 5 withdrawal ar

sign end execute 8ll forms, deeds, Syment requast from the C"m'."t'

trensfars ang other documants fo dlsposa of Investmants ot Mg

necassary for such franse ctions; dlgcration, unjasg Instructed by the

Cliant 10 the eontrary, and transfer

(B) invest i unitg of an unreglstaren the procesds to & Nominated Bang

managed invectmant scheme, | Acoount:

fnu::;;imesgﬁntﬁ,:: ﬂr}fggﬁ?ﬁiﬁ {a} on recalpt of a diraor debit daposit

Option; racliast fram }ha Client, 1o direct

' debit tha Nominatag Bank Agegunt

{e} to give instructiong on any Interest, and credit the funds 1o the Cliant's

dlvidend or othar Income actrulng Managed Accoynt to ba Investad

In respect to an Investment, fh accordancs With  Investraent
neludlng pertisipation  in ahy Cotlon(s) nominated by tha Clisnt;

?Jﬂﬁﬁﬁggﬁ‘;ﬁfﬁem plan relating  to undertaks 8ny transectlon AS:

conslders Nageseery to protapt the
CHent's or IAS's “wn interagts: any

Wenapar Agtount Gontruee

T e W .
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5.2

8.3
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(@ do sugh things as JAS considerg
NBGBELArY or prudent in order to give
sffact to thig agreement, ta comply
with any ohilgatian {statutory,
contrastus] or otherwise} imposey
YROn IAS or the Cliant by Regulatjon
od 10 deal with ang 'epart (0 the

S0Ulators and e Cliant's othay
agents and representativas,

CUsSTORY

The Client agreas to the #ppaintment of

S tn provigdg Gustodial servipes for thg
Investmentg [n tha Managed Account
Sarvice, on the t8rms aat oyt in Schadule
1, Cuatody Torms ang Conditlans,

IAS may appoint g sub-tustodlan or
sub-cUstodiang to held the Invegtments
of the Managed Actount Service ang has
dppolntad the sub-cuatudlan{s) namag
In Bchadula 2, Sub-Custodlapg, Except
in expeptional cirgumstances, |AS will
provida the Cllant with wilttan notice of
the idantity of, and contact tatalls of, any
PEFAON it Bngages gs 5 sub-custodian
befora the Investrments are held by that
parson,

FINANCIAL ADVISER

During the tarm of this Cantract the Cllznt
fnust ba 3 oliant of 8 finenclel edvigar
acceptabila to JAS,

Tha Cliant 6aress that the Finanglal
Advisar:

(8} may act opn the Client's baehalf
puUrsuant to this agraement, including
te glve Instructione 10 1A% In relation
ta the Cllent's Managed Account;

) may regeve information  ang
BP0 oM the Cliant's bahalf, The
Flrencial Advigay jx rasponsible for
the provision of the information
and reporte to the Cliant by maij,
if requirag by the Clags Orcler or
requestad by the Cilant. .

The Cilant duthorlses the Finencia|
Advisar tq pravide instruetions 1o IAS |y
respact ta the Cliant's Managed Account,
Including instructiong ralating ta.

(e} Investments, including changlng
Investmant Options:

(B} withdrawals from  the Glisnrg
Managed Aocountfor payment to tha
Cliant's Namihatad Bank Acegunt:

{c) Paytnants; gng

{d} amendment oF Cllant amg Managag
Accaunt datalfz, axcluding  tha
Cllent's Norminateq Bank Accoun(s),

8.4

7.2

7.3

7.4

8.z

8.3

“..—w-_-m--a--m....—........_. e L I

The Client must hottfy 18 In Writing
38 800N B2 practicghlg if tha Cliemt

terminates tha relatmnship with thair

INVESTIVENT OPTIONS

The Gllent muygt nominate the Investment
Optlons  undar

IAS will do al) things reagonahly necegsary
to ensury the Investment Manegers
manage the Investments in docordance
with the Investmant Options galected,

IAS Bnd the Investmant Managars mey be
Unabils ts comply with, or may datarmine
not ta comply with, the ragulrementy of

Option and wil notfy tha Client and the
Financial Adviser Of the amendment or
decislan ta terminata,

In tha event that an Invastmant Managar
becomes incapable of managing the
Investment Optlon and 4 replacemant
Investmant Managar is et appaintad,
the Client muse Notinate an alternative
Ihvastment Option,

MANAGEMENT OF THE ACCOUNT

Cash, Sacurities and other Finanpis|
Praducts contributad by the Cllan; will ba
oredlted 1o the Clianvs Managed Account,

Where ordarg for Socurlftias or athar
Fihanaial Produets by IAS or thg
hvestment Managars on behalf of
& numbser of cfientg {including the
Cllent) are execuiad &t differing prices
(composite tranzastions) the price for the
relevant Sacuritiog o Flnancig| Praducts
0 be sllocated g the Client ghall by
the average of the pbrices at whigh tha
Eornposita transactions ware eomplated,

The Client gcknowladges that tha
Invastments in the Clianvg Managed
Account may vary fram tha investmants
af other Managed Accounts Managed
under the sama Investman: Option as
8 result of timing differancas, amounts
investad or otper raagong,

INSTRUCTIONS

The Cllent and the Firancial Advisar may
give Instructlons to IAS In relation ta the
Client's Managed Atcount,

_Managed Acoaynt Contrage
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8.3

8.4

8.5

8.6

2.7

e e e,
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instructions must e given by using the
Wab Slte, in wrlting or In the mannar epd
form advised by 1AS from thme to tima,

If the Clignt or Fihensial Advigar pravida
IAS with an emall address (for the
Chent o Financial Adviger), the Cliant
duthorizes JAg to zend confirmatione
or other tarrespondanta elactronically
10 that addrags unlese and upt) thy
Cliant op Financhal Advigar varias thoge
instructlong in wrlting,

f the Cilent op Finencial Advisar provide
IAS with a mablle talephons numbear (far
tha Cllant or Finanelal Advlgar), the Cliant
authorlzes JAS tg send conflimations gr
ather correspondatica alactronlcaily hy
SMS to that number uniess apy until the
Clent ar Financial Adviger varies thoes
Ihstructlong i writing,

The Cliant acknowledges that 145 ]
shtitled to act upon an instruetion which
IAS considars in good faith to be genuing
and that |AS 15 nat taguired to make any
angulrias in relation tg such instruction.

An Ingtryction must contaln all the
informatian raquired by |AS ang IAS Is
not obliged to aet gn the Instruction 1y
the extant that |AS raazonebly consldars
tha Instructinn unclear or ampiguous or
in conflict with any Regulation or thig
agreament in which casa JAS wilr notify
the Cliant ar Financle! Advigay in that
regard,

Without limiting any other pravigion
of thlg agregmeant and tp the axtent
permittad by law, 1A will not ba fiable
for Insses ang liabilitiez oF Yy king
etfsing from:

(@ Incorreet Instructlonsg submitted
by the Finangia) Adviser on the
Cllent's behatf:

®) Instructions nat submitted in g
timaly mannar: or

{e} amy delay in implementing tha
Instructions ae & resyit of IAS not
belng able to or pravanisd for s
perlod of tirna frop fmplamenrlng
the Instructiong,

Indemnifies |AS fram ang against all
108868, actlong, clalms,
termands and rroceadings ariglng from
tha Cllent's Appointment of a Flnancia)
Adviser apg all  apte, omlsslong,
matters and things dong gr hot dona ar
burported to be dona by the Finaneial
Adviser even if pot authorizad by the
Client, Nelther tha Clignt nar &ny parsgn
claiming through tha Cllans will have any
claim or right 8gainst IAS in ralation to
8ny act, omisslon, matters ane thingg
done or not donae or Purpartad ta by
done by tha Financial Advigar ar gny

10,
101

T e T

PE¥Eon purporting to be the Financisf
Adviger BX08pt In the case whers A8
knows or oughp reasonably to know that
the person I not the Finansial Adviser.

CLIENT ACKNDWLEDGEMENTS
The Citant acknowledgey ang agreag:

{a)

(b)

(e}

{d)

{a)

()

the Financial Advigsr hes given the
Cliant an F8G;

the Cliant hag receivad Parsong|
Advica from the Financial Adviger
in ralation to the Managed Accaynt
Servics and the Investmant Options
and a Statament of Advice, Including
n Investmant Program, which sets
out tha besls an whigh the Finanglal
Adviser Gonsiderg this Managad
Accoumt Contragt and Investmant
Options to be suitahis to the Cliant'y
parsongl clmumstancaa:

the Cllant hag provided the Fipansial
Advigar with sufflefent, BcClirate
and up to date Information on the
Client's perspna circlmstances and
that tha Managee Account Service
might not be sultabla Yor the Cllent
If the Client has Provided limitad ar
inaceuraty Information about tha
Client's pareona creumstances;

o netify the Financla Advizar a5
300N 33 practicabla of any matariyl
ehange In parsonal Clreumstancas,
and {0 seek Pargopal Advies from

thet the Managed Account Contract
and the Investmen Options remain
sUitalla for the Cllant;

the Financial Adviger must raview
the suitabllity of the Menaged
Accourt Service &nd the Investment
Optiong at |east OnGe par yesr ang
pPravide a Statement of Advice 1
the Cllant

the Flnancia) Adviger in Providing
Personal Advics e the Cllent in
ralation to the Managay Ascount
Sarvies and the Investmant Optians
s Botlng asan External MDA Advigar
and iz nat acting as an agent of [AS:
and

the provision of the Manegad
Account Servigy 1o the Cllent under
this agresrment has hot, and will nat,
eonstitute the provision nf Parsonal
Advica by 1AS or &ny of its agenty
to the Cliant,

B f{!_ﬂp_auud_Ant_munl En!ﬂract
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10.2 Further, the Cliant acknowledges ang
agrees:

(a)

{t)

()

fa)

(f

{a)

to executs any document nagassary
to carry guy &ny transaction reguired
kndar this agreement or to provide
8ny infermatign raguirad hy any
faguiator

the contents of the Invesimant
Options Uacument or any othar
dotumant |g not to he taken mg
8 rapregentation by [AS or
the  Investment Managere 24
to investment return or future
perfarmance of BNY Investmant
Optlan;

IAS and the Investment Managars
do not 883Ure, guarsnteg ar
FORTESENT (0 tha Cllent any
particular investmen; performance
will be achiaved By an fnvestment
Optish ar the rapayment of oapital
contributed by tha Cllent;

IAS and the Investiment Managarg
will not ba rasporsible for eny |oss
or flablity Incurrag by the Clisnt If
A8 or tha Investrment Managers
act or refrain from acting witkin the
terme of the discretion authorizag
by the Cllent, or it gny dealing or
proposed daaling s interruptad,
unable to bhe tompleted or unakie
to taka place dup tg failure of any
Gomputer, telephona or othar
elecironlc servigg or gy othet third
party act or omiszlon;

unless stated otherwlsa in tha
Investmant Optians Docurmant,
IAS, tha Investmant Managars
and the Sub-Custodinnfs) ara not
ohligad to sxerclsa BNy right or
berefit attachad 1o or gramed o
the Investmants {including, but not
limited to veting rights, participation
In rights isoues, shars purchage
plang, buy backs, takegvar offerg
or schemes of arrangameants} and
Wil net ba liabla far faliura or dalay
I exerslsing 8ny of thoee rights on
behslf of the Cllant;

Income earnad in the Managed
Agcount Servigs fnay ba irragular
and Income egrned outsida of
Australia may be subject to tay
lawe applying In thaze Jurladictions,
Including  the obligation  on
the paver to withhold tax or 1o
tigcloss Information to tax or other
authoritles;

IAS thay ba required to withholg
fax from incoma racelved opn
Investments, including whera the
Cliant s & non-resldant for taxatian
pUrpoges;

.
1.1

11.2

{h} actlens taken by 1AS o the
Investmant Managers | managing
the Investmants or the Maragad
Acecount may give riga to capital
geins or Mcoma say liabifitles,
Naither 1AS neor the Investmeant
Managars will take accaunt of the
Cllent’s spaolfle tax posliien in
making decislons;

it IAS will mat ke respansible for
any llabliity incurred in ralation
to taxation of any [nvestmant,
raYmMEnt, teaiing or right asgoclate
with any Investmant or the Managad
Account, including any fine, penalty
OF interest charge;

{} that In axarcising thajr discretions,
IAE and the Investmant Mariagare
might axpose the Cllent to & rangm

Haks including rigk auzociatad
whh chargag in aconornie gygles,
intgrest rates, investar santitnent
and pofitieel, s0cial, tachnologloal
and laga! factors as well ag changes
In & cormpany’s managament or jtg
Business envirohmant which may
fteat value of the Client's Managed
Ascount and the incoma which tha
Cllent raceives from Invesztmants,
The tisks ineluga byt Bra not fimltag
to the tisks outlined in the Stetamant
of Adviee, the hvastments Cptions
Document and tha FSG;

(k) the Client iy awsare of the rlgks
involved In gach particular type
of Investmant, hag considarad
the same, and found them to ba
aceeptabla;

(I} the cilant feleases |AS and the
Investmant Managers from all
lisbility in respeot to rlsks rafarrag
to in elause 10.2() ang {le}: Bnal

{m

vl

1AS, tha Invastmant Menagars o g
diractor, Secretary, reprasentative,
emplayes or consultant of IAS or
the Investmant Manggers, may
be a party 1o a trangaction in an
Investmant ar slmilgr tnvastmant at
ar near the thme of e transactlon
for the Cllent and may take an
Opposite position or ona which 1y
CoRttary io or different from tha
trangaction for the Clispt,

WHOLESALE cLignT

i the Clisnt is o Wholszale Clant a
ralavant certificata that confirms the
statis s 8 Wholssale Client must ba
provided to tha Financja Adiviger,

The refarences to Personl Advice and
Statamant of Advice In this agreament
do not apply to g Wholesale Cllant, The
vaildity or enforesability of the remaining
parte of the agreament gra not affacted,

. ngaga_d Ancouit Contrapt
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REPRESENTATIONS AND WARRANTIES

Each party Faprasents and warrants to the
other that;

{a} Itis ap Indidual ar g validly existing
legal entity with powar and authority to
BNter Into ang perform [t obligatiena
under thig agreamattt, including the
Sehedulas,

{B) this agreement, including  the
Schadules, ig 8 legal and valig
obiigation:

{6} it Is not unar any lagal Impediment
or other Impairment which rmakas,
or could make, the Provisions of
this agresmant void, voidabla o
Unenforcaablg,

(d} thig agresmant, including  the
Sehadules, dees not viojote ahy
obligation by whieh it & Bound,
whather arlsing by statute, tontract,
operation of lew of otherwiss,

IAS rapragents and WEItanty that:

@ It wn duly and bunctually perform
the abligations under this agraament,
Including the Schedules, and wil
notify the Gilant of any matarial breach
of this agreamant when ressanaply
precticatia;

B 1t will not taka or grant a chargs,
mottgags, lan or othar entumbrance
over tha Investments, excopt
B arless by aparating of law, gs
permittad uncar thg Schedules, or in
accordance with tha Cliant’s writtan
instrugtion,

Tha Clisnt warrgntg 8hd raprasents o IAS
that; .

() the Client 15 ney fnealvamt, under
any form of externa adminlatration
nor haz the Clant Bgread to
make & seitlernent assignment or
compromise with jtg cradltors;

th} the Cliont has diselosed afj ralavant
eformation g A to allow it
to parfarm s duties under this
Bgreamant; -

(e} a8l of the statemants mada by the
Cliant in thg Applicatlon Form and alt
informatian provided In gonnaation
with It are true Bnd norragt and hot
migleadlig or deceptive ang that A8
and tha Sub-Custndian(s} ara entltled to
rely on them untll 145 recalves & noting
of amendment fram the Client: and

124

12.8

{d) the Client hag carefully considerad
the advantagas and disadvantages of
entering Into thig agreement ang has
cencluded that the Managad Account
Servica and discrettonary trading of
Invastrients pursuant 1o thig agreamant
s sultabla for the Ciigny,

If tha Cllant ig Wwe or morg partiss, the
Cilent warrants and agrees:

@) a Fenrasantation, Undertaking,
warranty or Indemnity rmade by the
pariles ls mads by sagh gng any ong
of than;

b} 1AS ghall ha entitled to raly on an
Instruction from any ona of tham ag if
given by al of them; and

) & llabifity of thoge parties under thig
agreament shall ba g jaint labifity af
all of tham angd & soveral Nability of
2ach of them,

If the Clisnt 15 & trustee, the Client Warranta
that:

fa) the trust has Resn duly constituteg
and Is validly axisting In complianes
with applicable laws:

1) the trust dead gives it powsr ta carry
on afl of tha buginass actlvitles now
condugted by it ang to antar intg
and comply with itg obilgatlang undar,
and to earry on the tranzaetiong
contemplatad hy thig agraamant;

{c} all necessary regoiutions have baen
duly passed and alf congants hava
besh obtalned ang &l other mattars
have bean attended to ag raquirad
far the enty Into, obsarvames ang
pefformance by It of jis obligationg
under thig Bgrasment;

{d} each of itg obilgatlons undar, and
the fransagtipng contemplatad by
thls agreemant congtitutgs binding
obligations and g anforeeala agalnst
it and the tryst's proparty;

(® nothing dong undar this agreamant or
any Instructions givan by tha Cliant jg
or will be a breagh of any tryen

(! that the gesete of the relavant trust
are, and et all refovant tirmee will ba,
sufficient and avallahle o the trugtas in
that capacity to discharga the Client's
obligations ang liabilities under this
bgresment: spd

— _ Managed Asount Contragt
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(@) it has an unrastricted right to Je fuily
Indemnifiad aut of the trust's property
In respect of any losses or lisbilites
incurrad by it ag Wustes and the trust's
broparty Is sufficlent to #atlsfy thet right
of indamnity,

The Client warrents that afl Investmants
offerac by the Client fne intlugion undar
this agreemaent o Beuulred 85 a result of
antering Into this agreemant ars frog of any
charge, lien oy encumbrance and that jt will
not parmit any an, charge ar ancumbrance
o be sragted without the spacifie Arlor
agreemant of IAS in writing, Further IAS and
the Investmont Managers shall he antitlad
1o lgnore any notice of g llen, charge, or
encumbrance unlgss JAg hag spacifically
agraed In writing to such & charge baing
registerad aver the ivestrmants,

Clause 12,8 dees Hotapply to any Investment
Optlan undar which a [iap, tharga or
8ncumbrance ere featureg of the Inveztmant
Optlon approved by |AS,

Each warranty by the Cilent in this clause or
elsawhare in this fgreement ls deamed o
bo repeatad on eagh day that this agresmans
Bubsists,

FEES AND CHARGES

Tha Cllem 80888 10 pay or reimburgg
IAS out of the Managed Account ail Faas,
charges and coats to the oxtant they arg
properly ineurred in praviding the Manegad
AGcount Servigs,

The Clignt Iy rasponsible for all taxes, stamp
duty or govarnment charges in relation to
any deallng In Investmarts and must pay or
raimburga IAS for any taxes, stemp duty or
gevarnmant cherges {ather than In respact
of the genaral Incoma tax on IAS) which
thay or either of them incur or incurs,

The Cllent authorizes the deduction of
Faes, charges and Costs from the Clant's
Managed Account, |AS &t Its digcration may
Bpply any credlts or payments io the Cliant's
Managad Account oy other recelpts from tha
Clignt or zell any Investments without notlee
to tha Cllent, In Payment of these amounts,

Charges and costy incurred an trensections
In Investmants implamentad |n apgragate
with transactiong for other cliarts, Including
brokaraga, glamp drty, somimisslon, antry
faes or othar charges may be dobitad to tha
Clignt on & pra rate bagls or In such other
way 85 shail be daterminag by IAS.

If Foes, chargas sng oSt deducted uneer
this agresment are the sonsideration for g
supply for which |AS | llebfe to GST, the
Cllent must pay ta 145 an amount inclugive
of GST. In the svent of any change in GST
Law or thalr imterpretation whish affacts the
rate of GET payabla, the Fees, ohargas and
costs deducted from the Cllants Managad

13.6

13.7

4,
14,1

14,2

15,

15.1

| —

Aceount may be variag ar adjusted to raflast
such changes without the Clients comsent
and without amy notips periad,

Whars the Trusteg Ig entitled 1o and recaives
an fnput @x cradit undep GBT lLaw, the
whola of part of the input tax credit may
be used to offset (he Fess, charges and
costs deducted from the Client's Managed
Agcount at the diseretlon of [AS,

IAS may vary the Fags and chergas =t
its disgratian by giving not lass than 2p
Business Days written hotlge to the Client,
sxcept whers Clausa 72,5 enplieg,

WEB SITE
Tha Cllent agrees:

{8) to keep detaile of the Clant's log-im
andl password secure and not provids
ACCRSE 1o the Managad Account 1o
another parson unisss that person
I8 autherized 1o yga the Managad
Account;

(b) netity |1A8 immadiately | any
unauthorisad spaeze is ldantifled; ang

(e} not to reverse enginear, changs, copy
or damege any dats, cods op software
sssociated with the Wab Site,

While 1AS will undertaka all reasonabis
endeavours to apsyre thet the Wab Sie
remeing functional at a) times during
the term of this agreement, it sccepts
na rasponstbiiity for loge of functicnality,
Systems outspes or slow rasponze timay
from time to tima end the Citant releases ang
discharges 1AS from all claims, detnands,
otlons, responsibility and tiabliity for sny
such lpss of functionality, syatems autages
and slow rasponse timas,

LIMITATION oF LIABILITY AND
INDEMNITY

Bubject to tha following, 15 wii
tampensate the Cliant for &Ny ioss or
darvage caysag by any sot er omisalon
of [AS, the Invastment Managers, the
Sub-Custodlan and BNY agent or gther
Parson (other than tha Finanglsl Advizer)
angaged by IAS In tonnaction with the
Managed Aceount Servies as if thelr Bete
and omisalans ware the acts or orissiong
of IAS other than:

{a) actsnramlasionsbviAS,thathestmant
Munagars, the Bub-Custodian and any
agant or other parson enhgaged by
IAS in reliance on the authentiglsy
of any Instructlons, the authentlsity
of any dosument or the informatian,
epinion or advies of any data servicg
provider, any Sub-Custadian, solleitor,
accountant, valuer or other expart
engaged by 1AS providad IAS has
exarcized  ramsonsh|s ditigence
and has no resson to balieva the

Manugad Account Coitrast
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ralavent matarial s hot authentip,
tha netructlons  have hot bean
8uthorised or the expert does not
have the relevant expertiag;

b} events o tlreumstantes bayong
tha  reagsonabie control  of A8,
the  Invastment Managers, thg
Sub-Cugtodian and any agent or othay
Parson engeped by IAS ineludling the
failure or disruption of any talephons,
Remputar  systam gr softwars,
dieruptlon of narma procedures ang
practlces of By securitleg market,
&cts of war gr tarrorlem, sets of God
or similar avents or 8¢t2 whare the
Habllity could not have bean avoided
by tha axercise of reagonable
tligenca,

Howevar, 148" llabiilty under this claugs
16 shall be reduced bropartlonataly tg
reprasent the sharg of responsibliity
that IAS has for the loss or damage,
injury, dasth, elalm, demand, actian, suit,
Rroceading, cost op 8Xpense according
to tha sxtent to whigh the act or omisslen
of 1AS, tha Itvestmant Managers, tha
Sub-Custoedian 8nd Bny agent or other
Parson engaged by |AS in connection
with the Managed Ascoynt Servie
caused or contributed tg the loss or
darmage,

TERMINATION

This agreemen; Comivienses on ke
clata IAS Bgtopts the Cliant's Application
Form and continues ungl torminated |n
acoordanse with this claysa,

Thls agreemant Mmay ba terminstag
by aithgr rarty glving the othar party
10 Business Days werittan notica of
termetiam,

A5 may terminate this agresmant
Immediataty ({in whigh case It will notify
the Chamy ifs

{8} thaCllentlsin default of an obligation
under thig Biresmant amd has faflag
10 raetify it within 5 Buaingss Days
following notice of the breach by
IAS;

(b) the Cliant sntarg bankruptey or any
othar Inzoivency arrangement or
agreemant witly erediters; and the
Cliant tarminases g ratationship with
thelr Flnancia Advisat and has not
appointed g raplscomant Finapclal
Adviger,

The agresmant wij
immadiate!y If IAS:

ke terminated

(8) ceases to hald an AFgl, autharislhg
it to provide the Managad Actount
Gervica;

&) enters adminlstration, liquidation ar
hacomes Inzoivan: or [s wound up,

18.5

18.6

18.7

16,8

172.
7.1

17.2

On termination of this agreament:

{@ IAS may complete any trangactions
In the Client's Managed Aceount
Gommenced prlar ig recaipt of natioa
of termination;

{b) any obiigation to Pay Fees, cherges
and oosts remajns binding on the
Client and any Fees, charges and
costs fecruing but gt payabls
immediataly beforg tarmination wili
bacarna payable;

(e} If the Client has provided reassnabie
end adequate Instructions, 1AS will
andeavour g implement thoge
Instructions, ang transfer  the
Investments  withir 2C Business
Days;

(dl if the Cllent dogs net provide
reasonable and Bdaquate
fnatructions, |AS will use reasonablg
andeavnurstorealisathalnvastmems
and daposlt ths procesds In tha
Nominated Bapk Account within 20
Busingss Dayg:

{a) JAB naeg net  transfer  tha
Investmants or deposit the proceads
of Investments realisad to thg
Nomlnated Bank Account untll )t
hes bean paid ail butstanding Fesg,
tharges and costs, ang racalvad
paymant for all liabiltiay whigh axlst
Or are ragsonably forezeanhs,

The Cllent scknowladges that there may
be dalays in transfarring or realising the
of Investmants,

The costs of transferring the Investmants
undfer this clause are ta ba borna by the
Cliant, unless tha ggreement s iarminatad
under Clauge 18.4,

Termination and notica of tarmination wili
not prejudios any rights or ohbligationg
which have aocruegd to 8 party or any
¢laim which g party may have against
tha other,

PRIVACY AND CONFIDENTIALITY

IAS and ks officerg and employsss will
comply with Privacy Law and its privacy
pofley and will sndeavour to ensurs that itg
agents duly eomply.

The Client acknowledges and agress
fa the eollectlan, use and disglosire
of pargona information to enapls tha
provislon of servicas tq the Client undar
this agreemant ang compliahee with
leglalativa sbllgations, This may include
the fallawing partige:

{8) the Finameial Adviser, persong actlng
on the Client's behalf ar any othar
party tha Citent or Financlal Advigar
hae  authorizag the pravisiom of
personal inforrsation to;

Managed Account Contract
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(b} axternal sarvies providers, Including
sub-custodiang, rapistries, payment
or seguritles  clearing houges,
malllng houses, valuers, lawyers,
accountancy firms and printers;

{e) the Regulators, when and to the
axtant raguirad by law or tha Market
Rules,

Exceptas required by law or as ls nacessary
for the performance of Ite obligations
under this agreement by its officers and
agents & party must not, and must ensure
that its officers, amployees and agents
do not, directly or indiractly digclosa to
any other person (other than the other
partiss} or use or permit to be disalosed
or uged for ary purpose othar than a
Rurpese contemplatad by this Bgreamant
O &3 # consequence of any direction
givan pursuant to this Bgragiment, any of
the Confldentiai Infarmation.

REGLILATION

The Cliant agrees that sl transactions
macde or in connaction with the Manegad
Account  Servica wiil bs Eublact
to Reguiation. To the extent that any
pravislon in this agreemant is Incongigtant
with the Regulation, the Ragulatlon will
pravail.

ATTORNEY

The Cllent irrevocably appolnts, for tha
duration of this agresment, IAS and any
other parson appointed by 1AS, sevarglly
to ba the asttorney of the Cllent ang 1o
axacuta all documents and to do ail
things s may be required for the ful
exargige of all or any of the powers,
diseretions and obligations confarred on
A3 and its rights undar thie agraathent
withaut any referance ta or sonsent from
the Client, |AS ey considar axpedient
in connaectlon with the axarcise of suph
powars, discratians snd ebligations.

AMENDMENT AND CHANGES

IAS shall be antitlad to amend this
agreemant, ineluding the Schedules, from
ma to time by natice to tha Cllant and
the Finenclal Advizer |n wrltlng and any
émendment shall taka effact 10 Buginess
Days after tha date of the amandmaent,
IAS may fram time to time shenge tha
Investmant Options it provides under tha
Managad Aceaunt Sarvice and will notify
the Cllent and tha Financlal Adviger of tha
changes.

21.

22,

24,
24,1

ASSIGNMENT

The Cient cannot sssign g rights undler
this agrasmeant without tha written
cansent of 1AS, |AS may sssign ite rights
under this sgraemant and shall glve the
Cllent 20 Business Days notice in writing
of its Intention o do s,

INVALIDITY

If ona ar mora of tha provislons of this
agreement Is for any remson invalid or
ungriforceable, the ramaining provisions
of thie agreernant remain in full effact L1
if each party had slgned this agrasmant
without the Invalid provisions.

GOVERNING LAW

This agresment wilf ba gavarnad by and
Construad in accordance with the laws of
New Bouth Wales, and the partles submit
to the non-axiusive jurisdiction of the
courts of New South Wales.

DEFINITIONS AND INTERPRETATION

The following wards hava thess meanings
in this agreemant:

Act means the Corporations Act 2007
fCommonwasith).

Auetrallan Flnanolal Sarvices Licancea
{or AFSL) means a licernes izsyed undar
saction 9138 of the Corporations Act,

AFS Llcenzee means 8 haldar of an
Australian Financisl Sarvices Licence.

Application Form means the form by
which 2 person applles to become & Client
of tha Managad Aceount Servics,

ASBIC maans the Australian Sacurltles and
lnvestments Commission or any of lte
SleGess0rE.

Authorlsed Represantative hag the sama
mesning as In the Act.

Busineze Day mesns g day that Jg not
Saturday, Sunday, a public holigay or a
bank holiday In Naw South Wales,

Class Order maans the Class Order 04/194
issued by ASIC In ralation to managed
discratlonary ascounts,

Confidentlal information means the 1orms
of this agrasmant and any informatlon of
confidential or propriatary naturs provided
by 8 party to tha others ragarding Itaelf
and ts Assoolates, including Information
regerding its business, financlal affalrg,
customners, operatlons, systemas, assots or
otherwise, and whethar provided orally,
slectronleally or in writing, but dees not
inofiide information elrgady In the public
damain (not dua to a Breach By & party 1o
this clause),

Managed Accunt Contragt
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Custody Terms and Conditions maar the
tertns and candltions in Schactule 1 of this
agreement, as amendad ar raplaced from
time to time,

Exchangs rmaans the relevant authorged
and regulated market on which the
particular Sealrities or Finanelal Products
are traded, lssued or dealt with for the
Client undur this #graament.

Extarnal MDA Adviger has the samea
meaning as in the Class Ordar,

Faez means the feeg g8t out In the
Investmant Qptipns Document and
Application Form,

Finanelal Advisar meaang tha AFS
Litanser nominatad by the Cliant on the
Applicatlon Form, as vaitad fram tirme to
time and Includes its reprasentative ap
Authoriset Represarntatve,

Finanefal Product has the same maaning
85 it hag in tha Act,

Financial Services Guidg {or F8Q) manns
the financlal services gulde (as definad in
the Act) issued hy 1AS,

QST or Goods and Services Tax has the
meaning givan to that term undar GST
Law,

GET Law has the sama mesning glven to
thet tarm in 4 New Tax System (Goods
and Services Tax) Aot 15990,

Instruction means ary instruction givan
by the Client or Finangjal Advigar to
IAS in accordence with Clause § of thig
agregment,

Investmente maan any investments
including cash, Securlties and anY othar
Flnengigl Praduct forming part of the
Client's Managed Acoount together with
eny proceeds, eernings, bonuses or
profits derived from suoh Invastmants.

Invastmant Managar means an AFS
Lizensea appointed by IAS ag investmant
MENBQAr  to  provide  investmant
MENagemsni services far en Ihvestment
Optlen,

Inveatment Optlon meanz an invaatment
stretegy  and Investment chjectlves
and Includes a description of partioular
financial products or clasgas of finanglat
products in which funds may pe invested,

invastiient Optlons Document means
the document deacribing the Investmart
Options lssuad by |AS,

Investment  Progrem means the
Invastinent program prepared by tha
Financial Advisar ang Intludas  the
Invastinent Optlans Bocumant,

Managed Account means 3 managed
diseretionary sccount offarad by the
Managed Account Service and opénad In
accordance with this agrasmant,

Managed Actount Servics means
the sarvices provided to the CHant in
accordancs with this agreement.

Market Rulas meangs the businags, mapket
or operating rules of the Exchange,
including the clearing and asttiament
rules when applinable,

Nominated Bank Account maans
an account at am Austrelfan Flnancial
Institutlon {as defined in tha Act) that the
Cllent has nominated in the Anplication
Form or otherwisa In writing,

Payment maans an smount 1o bg pald to
the Nominated Bank Acoount of a third
party as instruoted by the Cliant and
épproved by IAS,

Privaoy Att means the Privacy Act 1988
{Cth) of Austrakia,

Privaey Law rmeans ol legislation,
principles, industry codeg and policles
ralsting to the eollectlon, ues, disglosurs,
E10reg8 Of granting of access rights to the
Parsonal Information inchueding, hut not
limited to, the Privacy Act,

Personal Advice has the sama meaning
48 glven o it in the Act,

Regulation meanz the provigions of
the Act and regulstions mede undaeyp
it, the Class Ordar, Market Rules and
other relevant laglsiation reguiating the
Maraged Account or JAS in oparating
the Managed Account, ss amendad from
tima o tima,

Regulator rmeans any competent regulator
of financlal services marksts and Includes
tha ASIC, Australlan Taxation Office and
the Austrelian Transaotion Reports amd
Anelysls Ceptre,

Bacuritlas have the same meaning g8 In
the Act and include shares and intarests
in managad Investment Bchamms, -

SMS rmeans Short Message Sarvics as
provided by mobile telephany carriers,

Statement of Advies masng g glatamennt
of adviee prapered in ascordance with
Sectlon 946A of the Corporationa Act
by the Finenclal Adviser for the Cliant In
respact to the Managed Acaount Sarvics,

Sub-Custadian maans any sub-cugtodian
named In Schadule 2 end inclydes any
other sub-custodlan appeinted by the
Custadian.

Managed Account Goneragt
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Trustas means Investinant Adminlatration {k) unless otherwise specified, a referenca o
Services Ply Limitad (ABN 84 964 290 cash, deliarg or § s to the lewful currancy
038) acting I the capasity of the trustes of Australia.

of tha Managed Account Servies under

G3T Law.

Wsb Site means the on-ling portal and
funetionality pravided by 1AS,

Whalesale Client hag the same maaning
Bs givento i in the Act.

24.2 Interpretation

Headngs ars used for conveniance only
and do not affect interpretation, Tha
following rules atan apply In intarprating
this agreemant, axcept whars tha contaxt
makas it clear that a ulg g not Intended to
apply,

A referenge to:

{a) leglalation lineluding  subordinate
lagislation) is tg that lagislation as
amendad, re-anzetad or raplaced, ang
includes any subordinate legislatian
issued under It:

(b) & standard, document or agreament, or a
pravigion of 8 document or agreament, is
to that dacumant, agresment or provigion
48 pmendad, supplemented, replaced or
novated;

{c} 3 parson Includes any type of entity
or body of persons, whether or not It
le incorporated or has g separats lagal
iclentity, and any executor, adminlstrator
Qr sUCcessor in law of tha parzon;

() @nything (Including & right, obllgation or
eonsept) includes each part of it:

(8} 2 singular word Includes tha plural, and
vice versa;

(fle word which suggests one gandar
includes the ather genders and nauter;

{g}if 2 word ig tefingd, anathar part of
speach has s correapanding meaning:

{h) the words “agreement” and “daed"
include an undertaking or othar binding
#rrangamant or understanding, whethar
ar nat in wilting,

) information meang infarmetion of any
kind It any form or medium, whethar
formal or informal, writtan or Unwrittan,
for exampla, computar szoftwere or
pragrams, concepts, data, drawlnhgs, Idess,
kriowladge, fprocadures, source eodes or
ubjact codes, technalegy of trace sacrets;

the Use of the werd “Including” in a
provision as an Infroguction to a list of
things doss not ilmit that fravision 1o thet
list or to things of 8 simijar nature; and

Mnnf:gad _Agcuun}' i:uutr_an_t 11
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SCHEDULE 1
CUSTODY TERMS AND CONDITIONS

This schadule sets out the abligetione, rights
and liabillties of the partles ralating to tha
proviglon of the gustodist sarvices,

1 INTERPRETATION

1.1 Definitlons

The follawing wards have these meanings
In this Schedule unless the sontrary
tmtention appears:

ADI means any Authorisad Deposlt Taklng
Instinntlon es definad in the Banking Act
1958 Cth,

Approved Method In relation to Prapar
instruction mesns communication Inwritlng,
or such other means of communication as
may ba agraad by both partles from time
o time.

ABIC Poltey maans ASIC Ragulatory
Guide 179 (“Msnaged Digerationary
Aeeount 8orvizes™ and ABIC Clags Qrdar
04/194, a3 ravised or amandad from tima
to tlme.

Authorlsed Patson mesns an suthorlsed
offieer of the Custodian, as emended from
time to time and notifiad to any Sub-
Custodian,

Assets means at any time the essets
that have baen traneferrad or dafivered
by the Custodlan or at the Custodlams
direetlon to a Sub-Custodlan in ragpact of
the Managed Account Servica, togethar
with any proceeds, sarnings, bonusas
or profits derivad from sush assats, but
het includling any assats that have bean
transferred or deliversd to tha Custodian
or at tha Custodlan's direction {Including
appied Ih aocordance with this Seheduls or
in satisfying any Indemnity In favour of the
Custodlan or a Sub-Custadian).

Assoclate mean: a persan  or  body
Corporate that is an gs=onlats of apather
person by application of Part 1.2, Division 2
af the Corporations Aet,

Bank Account means an sccount with
an ADI(which msy ba aseociatad with
any sub-custodian appointed pursuant to
this Scheduls), in which cash comptlsing
the Asssts are hsld, or In the gase of
Assets held outside Australla, an account
held by 2 sub-cystodian with a finaneial
Institution licensed to accept deposits In
that jurisdiction in which cash comprising
the Assats are hald,

Cllant mesns the perty whose nama
dppears as the Cllent on the Application
Form.

Corporate Notice moans a natice, rapor,
or announcaiment lsaued In raspect of an
Agset and which requires discratlonary
actlan,

Costs meang =il out of pocket coste and
#xpanses incurred in providing the gervices
under this Schadule,

Custodian means investmaeant
Administration Sarvicas Pty Limlted
ABN 88 109 199 108 acting as custodian
Under this Schedula,

Ingolvency Evant means, In respect of g
Rerson, any of the following:

(8} the person Is taken or must ba presumad
to be Insolvent or unable tp pay ite debts
under any applicable lagislation:

{b) an application or order is made for the
winding up or dissolution of the persan
or @ resolytlon is pessed or any steps
are takeh to pass = resolutlon for tha
winding up or disselution of tha person;

{e) en adminiztrator, praviglonal liquidatoy,
flgpuidetor or person having s sirmilar or
analogous function under the laws of
any relevant jurisdiction Is appointed in
raghact of the perscn or any action s
taken te appelnt any such persen ant
the action ls tot stayed, whhdrawn or
dismizzed within seven days:

{eh & recelver or recaiver and manager lg
Zppuintad (n respect of any proparty of
the person; or

(e} the person enters into an arrangemsnt
(Including & schama of arrangermant
or dead of cormpany arrangameant),
composition or compromise with, or
assignment for the beneflt of all or
any class of the person's credhors or
members or & moratorium invalving
any of tham.

Internal Costs maeans the Custodian's and
Sub-Custodians ressonable intarnal or
edminlstrative costs which may includa an
allocation of overhaad costs,

Loss maang any loss, damage, llakllity,
Gost or expanse sufferad or incurred by a
parson and Includes;

(a) costs (Including Intesnal Costs) Ineurred
In connactlon with any claim or
proceading or in connactlan with action
teken by the person to protect itseif
ageinst any loss, damaga, Hability, cost
or sxpatise; and

{b} legal costs on a solicitor and own client
hasls. :

Managed Account Gontraet mesns the
agrasmant of which this 1= a Schaduls
which gavernz the terms on which tha
Managed Account Sarvice i= provided to
the Cllant.

Sehedula 1 - Managed Aceount Gontragt
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Parsonal Informatlon mesng information
ar &n opinlon linclueling Informatian or
81 oplnion forming pert of a detabase),
whather tryg or net, and whether recordaq
In 3 matenal form or not abeut &n
Individual whasa Identlty s apparent, ar
CBR remeonably b ascertalnad, from the
Infarmation op opinton whieh Is regsived
by the Custacign or s amplovass, agants,
consuitants ar subgontractors from any
BGLII‘GB.

Praper Authority meang in talation ta an
Approved Method the sighature, purnartad
slgnature or othar mieans of idantiffeation
of tha Aythorizad Person or Authorised
Pargons  authorisad to give a PFroper
tnatrustion by that Approved Mathad,

Proper Instruction maens an instruction
to settle an acquisition or dieposal of an
Aszel, of to deliveran Assat of for any other
PUrpeses under this Sehadyuls (Including
rasponding to a Corporate Notice) whigh
burports to have been glven by an Approved
Metliod with Propar Authorlty.,

Securitias Ageount Meang an atcount haig
with & Saturlties Systern in which securitles
¢emprising the Assats ars held,

Seauritlas System means any domestic or
foreign depositary or clearing or settlement
aystam of athar syatam or registry for
holding Assets, '

Standards maans the Australlan Auditing
Standards Tgsuad Ry the Australian
Aceounting Research Feundation,

Sub-Custodian meang BNy sub-cugtodien
named in Schedule 2 apd Includes any othar
sub-custodian appointed by tha Custadlan
88 parmitted by this Schadylg {but does not
Includs any Sequritias System).

1.2 Intarpratation

&) Terms defined In the Maneged Account
Contragt (the “Contract’) and used in
thls Schaduls have the 88me maaning
In thls Schadule ag thay have in tha
Cantragt unlagy axpressly otherwiza
provided In this Schadula,

{b) Clause refargnceg M thls Schedyls
rafar to this Schedyle unless sxprassly
provida,

2. CUSTODIAL SERVICES
2.1 CUSTODIAL BERVICES

Tha Custodlan wifl provida the tfollowing
gervicas!

fa) held Assets Itself or via an Associaty
of the Custodian andfor  appuoint
sub-custedlans tg hold ths Aszets i
accordanes with Clausg 5

(b} to authorige any Sub-Cugtodlan 1o hold
the Assets as bera trustas(s), ane nat fn
any other capaaity ineluding a flduclary;

() to snsure that any  Suh-Custodiap
halds the Assetg Séparate and distinet
from thelr awn 885808 and the geeats
of othar cllants of the Custodlam apd
Sub-Custadian, except where K g
axpressly authorlsed tn £o-ringle the
Asnote with those of other cllants or it
it not practical or cost effective ta do
50, In which case the Custodian agrees
to engure that the SutyCustodlan keapy
Fecords in & way that enabiss the Idantity
and location of Assets 1o be sscertalned,
Far the purposes of helding cash,
the Client acknowledgas and 3greas
thet eash may he daposited in a Bank
Account end the cash depositad in this
Hank Ascount will e deamed 1o ba hald
separate and distinct from the Custodlan
and Sub~Custodfan{sJ own agsats

{d} provida Proper Instructions e any
Sub-Custodlan;

{e}to ensure that the Sub-Custogians
credit &ll Income ang other paymantz [n
respect of Agests to the Bank Account;

(f} keap records in rezpect of the Agsets in
socordance with slayse 2.3;

(8} apply verifcstion procedures for the
appropriately fraquent recancillation
and thacking of the Aggelg;

(h) eomply with ASIC Paliey In parforming
ts obligatians undar this Scheduls and,
wharg Bppropriate, ensura that any
Sub-Cugtodian sg complles;

{i) maintain adeguete arrangsmants to
enabie it to provide tha eervices under
thls agreament in &ny contingeney for
whioh it sheuld reascnably plan;

i) upon request in wrlting by the Client:

{i} take action to seek the recovery of
Inzome or paymaents;

i) Insthtuts  or  dafand lagai
Procsedings in pannection with
the Agszets;

(i) st &s the Cllsnt's proxy In regpent
of resslutions of maetings of
mambers of companies or trusts
it which an Interast 8 held for
the Client;

{Iv} acknowladge the manner in
which it halds the Aszets;

but only if the Chant indemnifies the
Custodian for the reasonabla costs,
treluding the Internal Gosts, of dolng =0,

The servicas in thye ¢lause 2.1 must ng
provided In aucordancs with slayse 2,5.

Sl 1 - g focoun Soncr
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2.2 ASBETS INTERCHANGEABLE

{a} Any Sub-Custadian is parmitted to hold
the Assets in ohne or mora omtbug
Becounts together with |nvestmeants and
other assate of the same daeseription hald
by the Sub-Custedian for other clisnts,

{b} The Client acknowladges that it will not
hava any right to any spacifie decuments
of tila or certificates or other avidanca
of title which avidence tltle to BNY such
invastments, but will Instead ha entitlad,
stibject to faw, to an amount of securities
of the same olass end denomination
aaulvalent to the Assets held for tha
Client,

2.3 RECORD KEEPING

{a) The Custodien and any Sub-Custodian
agreas to maintain rasords of:

() the Assetg;

{i) all Income and other paymarits
receivad in relation to the Assats:

(ill) any acquisition or disposal of the
Assets and ths amount paid or
raceivad for or In respsct of each
acqulsition or disposal; and

{iv) all other trensactions relating to the
Aszats,

{b) The records Include Information of the
trengactions undertaken with the Asgels
gnd how, by whom ang whan thay wara
rutharlsed.

e} The records wili be meda availabls to the
Client 8t the Cilant's reasonable request.

24 GENERAL AUTHORITY AND FOWER OF
ATTORNEY

ta} Tha Custodian may do anything which
the Custodian considers hecasaaty
or deslrable in order 1o give affact to
this Schedule or to comply with any
obligations Impoged upon it by law,

(b) Without limiting clause 2.4{a), the
Custodian may:

{i} appoint  Sub-Custodian(s) ang
autharisa tham to apen and maintain
Bank Accounts and Securities
Aceatihts;

{li) uge any Securities System or
authorige Sub-Custodianis) to do se;

{lli} smak and actupon legal, professlonal
and other advica; and

fiv) maks deductions from the Assets
fram tirme to time for the purposes
of satlsfying any ohligation entared
into In aceordance with the Managed
Aceount Comtract,

14

2.6 STANDARD OF CARE

The Custedian must act honestly and
exercloa reasonsble carg in performing its
duties and obligations undar this Sehadule,
“Reagonable care” [s to be messured by
cireumetances in the relavant markst for the
Aszats that ara held by tha Sub-Custodian{s).

2.6 LIMIT ON CUSTODIAN'S AND
SUB-CUSTODIAN'S RESPONSIBILITIES

The Custodian and the Sub-Custodlans Bre
not responsible for;

(=) providing advics to the Client In respast
of any acquisition, dlsposal or other
deallng with any Asset:

(b} the accuracy er compietsness of any
information receivad from any third party
ar the Clisnt;

(c) the title, validity, genulnenass, good
delivarable form or freadem from
encUmbrance of any Asset:

{d) subject to ciause 4.3, malhtaining
Insuranca In respect of the Assots; or

{e} szoartaining the nationality of the owner
of &n asset, or that an Asset Is approvad
for forelgn ownership, In juriedletions
restricting forelgn ownership of apsets,

4.7 CLIENT CONSENTS

The Client agraes that the Custodian and any
Sub-Custodian;

(a) fs free 1 pravide the =ame or sireilar
services to othars (including Associates
of tha Custodian and sny Sub-Custodian)
gnd may ot In its own interesty in
relation to any bankar/customer or any
other relationghip that It may anjoy with
tha Cliant;

{b) may enter into any relationship or
transaction with the Cliant or any othar
persan;

{e] e not obfiged to disclose to the Cllamt
anything which some= o Hs notica
unlass axpressly requirad to do ea under
thiz Seheduls;

{d) when appointing a Sub-Custodisn under
clause 5.1, it may appoint a retated body
corporata {ae defined in tha Act) or
Aseoclate e Sub-Custodian:

fels  autherized, notwithstanding the
provislang in the Managed Ascount
Contract relating te  Confidential
Information and Privagy, to disclose any
information It has concerning the Client
or Agsetz 10 any other person appointad
by it in sonnection with performing lte
obllgatiens under thls Schadule: and

{f} Is not obilged to account to the Gllent for
any Incoma, profit or other banafit arising
out of anything deseribed in this clause

(LR
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2.8 COMPLIANCE

{a) The Custodian will comply with and wil|
U5e reasonshie endeavours to ansure
e8ch  Bub-Cystodian complias  with
applicable Standards in the parformance
of ite obligations ynder this Schaduie
and the requiremants of applieable laws
to the extent ralavant ta the role of the
Sub-Custadian holding the Assets.

i) The Custacian ghall abtain fram each
Sub-Custadian in each vear during the
tarm af thig Schadule g cartification from
the Sub-Gustodian's auditor providing
ah optlon as to whethep:

{i} the Sub-Custodian's intarnal eontro
structuras snd compllance syslems
have been properly designad and
operatad durlng the relevant yaar:

{1 the Sub-Custodlans has satisfied ite
ohligations undar this clause 2.8(a),

{e) The Custodian shall supRly to tha Client
in esch year during the term of thig
Schedule a certification from [ts auditor
providing an oplnion as to whethar;

iy its Imernal contral structures and
comphanse systerme have besn
praperly deslgned and oparated
during the ralsvant vear; and

(i) t hag setisfed Ha eblligations under
this clausa 2.8(a).

{d) The costs of the Custadlan camplying
with  spphicebls  Standards and
lssulng the cortification referrad to
in clauza 2.8(c) will be barna by the
Custodian. The reagonabls costs of
the Custodian providing any additional
reparts required by the Cllant ag 1o
the Cusiodlans complance with the
applicable Standards will b borng by
tha Client,

2.9 LIEN AND SET-OFF

{e) Without Himiting any right or remedy
available &t law to the Custodian, i the
Custodian:

{l} advances cash ar securitias to the
Cllant for any purpose {including,
withaut  |imitatian, g8cUritias
settlemants, the purchase sr sala of
foraign exchange or of agresments
for Toreign exshange or assumed
settlemant); or

{i} Incurs eny fiabiitty to pay taxes,
intarest,  charges, BXpenses,
aseussments, or other moneys in
connection with the parformance of
lts obifgetions under this Scheduls,
excapt such ag may arlge from
fts own negligan: aet or hegllgent
omisslon, any money or Assats at
any tima held far the aceount of the
Cllant shall be gecurlty tharefore ang
shall ba subject 1 & rightt of zet-off

or lten respactively. If the Client fails
to promptly reimburss the Cugtagian
fn respect of those advances or
linbilitfas, tha Custodian may utliiza
avellable cash and dispose of tha
Assets of the Cliant, In g mannar, at g
time and 8t a prise that the Custodian
dasmn praper to the axent nacessary
to make iself whols.

(b} The Custadian has & lian gver the Assots
for any emount dus to the Custodlan for
Costs,

e} The Custodian is atherwise not perm)ited
o take or gramt a charge, mortgage,
lien or other enetmbrance over, or in
relation to, the Assats for eny unpalg
feez of tha Custodien or ynless It is
In sceordance with the Client's writtan
instrictions.

() Tha Cliant acknowladges and agrees
that:

(i} the Custodian is not obliged to act
on any instructions of the Cllant,
of compiste the settfemant of g
wansagtion, lnvolving the purehaze
of or subscription for any financial
product on behalf of the Cliant, oy
any other transaction requiring the
expanditure of money on bahalf of
the Clent, or to make any rnanles
or ather flnancial aceommodetion
available to the Glisnt or any other
RErson at the raquest of the Client,
unless the Cllant hes sufficient
cash in thair Managed Account to
complate the transaction;

{i the Custodlan may in itg sole
discretlon, neverthaless, act on
such Instruetions  or somplate
such 2 transaction or make any
such manies or other financial
accemmeodation avalleble (whathar
such finanglal accommaodation iz
provided at the request or upon
Instruetlons of the Client) aven if the
Clignt hes Insufficient cash In thair
Managad Account and may for that
purpase axpend fts own funds;

() if the Custedian uses 1ta own funds
B8 comtamplated by parsgraph
{il}, thatr expenditure or financial
accommodation wifl be trepted as
an advenos by the Custadlan, as
tha case may be to tha Client
Tha Cllent shall repay that advanca
immediately upon demend By tha
Custodlan (and no later thap a
period of 7 days from the tay
tha expenditure or financial
accommaodation was mads) and
shalt pay to the Custedian, ss the
Cas8 mey be interest sasleuistad
at tha Custodian{s)’ pravailing
rate, 8nd any govermment charges

Sehodulo 1 - anaged Acgount Contract
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Inurred from the day the sdvanca 1g remittanca of funds that does not ren
Mada ta the day on which )t iz repaid clear, the Custadian may dablt the Cjant's
to the Custadian as the case may be Managad Account accordlngiy,

In full;

2.11 SHORT SELLING
{iv) the Custodian may fram time to tima

) if any short selling transaction ogpurg as part

\mﬂ" Eah:y C”;?;;t:fum:ﬂ:gamﬁﬁ of the F\_Aanaged Acsount Sarvlcg, the Cllant
Paymant, wire transfer or remittance will dfiver tha relevant Seouriigs in good
of funds prior 1o such amounts being time to anatgla settlament of the transfer of
cleareg: those Sasuritles. The Cllent shay Indemnify
! the Custodian for any loss, datnage, lebillty,

(V If the Client tailg o repay pert o dsmand, sast, ciaim or expense that they
all of an advance dernanded by tray suffer ar ikeyr arlsing from any such
the Custodlan, ss contamplated by short saling trensagtion, The Custodian i
Paragraph {lii), or where thg Custodlan entitled to assume that no sUeh trengection
credits any amounts 1o the Cllant's f& Bbout to oceur, or has oceurred, unt)
Managed Aceount undar paragraph t raceivas notifleatlon from the Cllant
{iv} but such amounts do net thap PUrslent to this clause 2.11, The Custodian
claar, the Clignt Irravacably authorlses & under no abllgstion to anguira whethar
and requests the Custadian tg: tha Cllent Jg in tompliance with any of fts

W) sall at the tims, in the mannar reisvant obligations,

&nd on the termg the Custadian
thinks fit, dy or all Sacurities {or 3. PROPER INSTRUCTIONS

secutitles or cagh receivable in The Custodlan and any Sub-Custodian mugt
respect of sny suph Sacuritiag) not act on any Instrugtiong in raspect 1o the
aequired or held for the purposa of Assets ynlgsg thay ara Proper Instruetions,

8 wansaction In reletlon tn whigh

the Custodlan expended itz swn 4. INDEMINITY AND LiMITS ON LIABILITY

funds as contemplated by clauga 4.1 CUSTODIAN LIABLE

2.9(e)in; andfor ) Notwihstand) : lon of th

otwithstending gn other provision of the

{B) withhold, or raverse out of the Menaged Accn?.rnt E‘nntract, the Custodlan

Securites or cagh accounts, any Ia llable to the Clignt If there 1g lose to the

dividends, Interest, Incoms or Cllent due to 3 fallura by the Custodian or

ather dlstrlbustions or the proceacs 8 Sub-Custodlan, to comply with the dutieg

from the sale or distribution of undsr this egrasment or any othar agreament

Securitias {"Amounts"): and ralating ta holding the Aszarg or to ohgarva
10 Bgply the net proceeds of sala, any rensonable standards generally appiled by
sueh Ameunts and any cash balangas Providers of austodiaf or dapoaltory_ sarvices
received or oredited toy the Cliant's for hoitling the property held provided that
Managed Accoun:, ta repay the the Custodian Js not llably for shy loss
advance, interast apy any gevernment arlsing from g fallure of & Sub-Cusrnd:arj if
chargas or to maka good any amauntg that persen ls insolvant and the Cugtodian
credited by the Custodian to the has not failed take reasonabla carg I

ahgaging end moniteting complianeg by that

Cliant's Managed Aeccount pursyant Sub-Custodiar,

to clause 2.8(cliv) byt which do not

then glear: and 4.2 CUSTODIAN AND SUH-GUSTODIAN[S)
{e) For the purposes of exarcising any of itg NOT LIABLE '
tlghte undar this clause 2.9, the Cuatodian To tha full exten: rermittad by law, tha
will ba entitlag in accelarate the maturity Custodlen and 8ny Sub-Cugtodign Ja not, and
of eny fixed term deposits and to ffagt will not be, llabja:

such currency conversions as may be
nacessary at Its current reteg for the salg
and purchase of they relevant aurranejas
&t the request of the Client, unless tha
Cltent's Managed Account is in sradit
o the extant Necassary to complats thae

(atfor indirect, Incidantal, spacial or
consaquantial damage whathgr of not
the Custedisn or Sub-Cugtodian(s) knows
of the poeslhillty of syeh damage or that
such damage wag otharwige foresessbie;

transmction, (b} for any taxaeg or dutles payable on or In

raspect of Assets nor for the nanagemant

210 UNCLEARED FUNDS of or any diminution in tha velue of the
Insofar a8 the Custadian suffars Logg me Aszats;

a result of sraciting the Cliapt's Maneged
Account In fespact of any Mstrumant,
advancag payment, wire  transfar or

16 ~ ] Echadula 1 — Mannggﬂ Agoount Gontract
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(2} far any Loss:

(1) that mav be incurred by the Client as
& reault of the proper performance of
the Custodlan's or any Sub-Gustadiana
whligations In sccordance with Prapar
Ingtruetians and market practige; or

() cauvsad by & Seourittas Systam;

fill) causeq by evants bayond the contro|
of tha Custedian or Sub-Custodian(s),
ner wit it be ligble for acting in
accordanes with the provisions In the
Managed Aceount Cantract ralating ta
Confidential Information and Frivacy
or in ralaton ta compliance with
clavge 8;

{iv) arleing  trom Bty inacouracy or
incompleteness of, any instructlons
or informatian givan ta the Custodian
by the Gllent, ar any Loss arising in
connagtion with any delays, fallures
or inaccuraciaes In the transmizglon of
thg Client's Instructions, or any misin-
terpretation of instructlons which 4ra
ineomplate, ambiguous, or unciear;

{vl caused by ths Custodian or Bub-
Custodisn(s) acting an an Instruction
which it beliaved in good faith to have
bean & Proper Instruction; ar

{d) to the Cllant or any other perzon for any
gctlon taken or omitted by the Custadian
ar by a Sub-Custoclan, In good falth, and
fn aceordamae with tha stanclard of cara
£et out in clause 2.8,

4.3 MAINTENANCE OF iINSURANGE BY
CUSTCDIAN

{8) The Custodian ghai) obtafn from each
Sub.Custodian in assh year during the
term of this Schaduyle, eanfirmation that
it maintained professlonal Indemnity
ingUranca in respect of ity custadlai
8arvicas sz requirad by any licancas,
Eansents or approvals raguired to condyet
those sarvipes.

(b} The Custodian mygt at its own rogt and
expenss, effact and maimsip professional
Ihdlemnlty Insuranca in rospact of I
cugtodia! sarvices =s required by any
llcencas, corsents or Bpprovals required
to conduct those sarviess, The Custadian
must furnlsh to tha Cliant upan raguest,
confirmatlon that It holds tha insuranpg
under thls clausa 4,3 (o),

4.4 INDEMINITY BY CLIENY

Tha Client indemnifies and haolds harmiass
tha Custodiam, sach Bub-Custodlan, othar
2gents and appointess, and its directorg and
employess (each an Indampifled Paraon)
agalnst all Lose guffareg or Incurrad by an
Indamnifled Parsan under or In connection
with:

|AS 0282219849

{a) their eets or omiesions in atcordance with
any diraetlon or instrustion purportad to
bre Propar Instructions:

{b) the provigion of services and the
performance of dutles under this
Schadule;

{c) the fagr that any financial product or tank
account may ba registered or hald in the
name of a Sub-Custodian;

(d} any advancs by the Custodlan in
aecordance with alause 2.9, or any fallyre
by tha Client to pay 2Ny amount owing by
the Client to the Custadian in connection
with this Schadute;

le} & breach of amy ohligation under this
Schedule or any represantation or
warranty of the Clent proving 1o pe
untrue or ingorract at the time when mads
or deemed to be made;

) the payment, satisfaction and discharga of
taxes, levias, Imposts, duties, dedustions,
charges, assessments, withhaldings and
related liabillties and dutiae imposad by
8 govarnment {Including Interast and
penalties It comnactlon with any act or
thing dona or omitted to be dona pursuant
te this Schedula) imposaed, lpvied,
assessed upon, or payebls in tespact
of, the performance of |ty dutles undar
this Schedule or any paymeant, eollection,
trangaction, sqt, matter ar thing effacted
undar or In connaction with this Scheduls,
or for any reciaim or refund of such
amounts effacted By the Custodian ar
Sub-Custodian under or in aonheation
with thiz Schadule; or

{g) thie Scheduls;

&xoapt 1o the extent the Losa diractly ragulis
from the fraud, wilf! default or aroas
negliganca of the indemnifiag Fargon,

b. USE OF SUB-CUSTODIANS

5.1 APFOINTMENT BY CUsSTODIAN
The Custodian shaj:

(2) eppoint ane ar mora Sub-Custodians
{ineluding an Assoclate) to perform any
of the Custodian’s dyutiss undar thig
Behedule with alf or any of lis powsrs
under this Scheduls, including tha power
of delegation;

{b} tarminate the uge of setvices of any
Sub-Custodian; end

() participate in {or allow a Sub-Custadian
to participate in) any Securitieg System.
For the avoidance of doubt, 2 Securities
Syetem is not an agent of the Custodian
or Sub-Custodlan,

l__S(If!ﬂ_t_l_l_B 1 al_rtﬂunagud Atgount Contrapt
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8

To the extent preaticabls, thera will be g
written sgreament Iy, plage with each Suh
-Custodian which ogvers:

(I} tc the axtent relevant, the Issues
coverad In thig Schedule; and

{ii} the Tishility of the Sub-Custodian to
the Custodian,

5.2 RESPONSIBILITY

(8} Subject to clausa 3.2{b), the Custodian
and any of its employaes, officars and
diractors are not llable for the bankruptoy
or Ineolvenay, orfor any acts or omissions
of any Sub-Custadlan, or agant, nominaa,
settlarnent agent, secyrities depository,
or any othar third party by wham or in
whose tantrol any Asssts (ar documents
avidencing tltls to tha Aszzata) are hald
ar ahy person {9 whom the performancs
of the Gustodlan's dutiss sre delegatad
under thls Schadule,

{b) Tha Custadian myst axarci=n rassonable
care in the appointment of sach
Sub-Custoclian {which, for the avoidanca
of doubt, does not Inciuda 3 Sacuritlas
Bystem} smd 1n monitaring  their
performange,

6, TERVHNATION

Thiz Schedula wil tatminate automatically
Upon termingtion of the Managed Aceount
Contract,

if this Schedule 18 tarminated, the Assets
ralating to the Client will ba daalt with
in accordsnce with the Mansged Ascount
Contract.

7. CUBTODIANS REPRESENTATIONS ANp
WARRANTiES

The Custadian represents ang warranty that
sach of the followlng represantations s trug
and not misleading:

(8] all sueh powsrs and authorities exercisad
and all appaintinents, dalegations,
axasutions and Parformances made or
done {including the appointment of any
Sub-Custodian in respect of tha Asgats
85 ¢ontemplatad by this Sehedule} hava
baen and will bg valldly exarclsed, mnda
or done by the Custodian:

{b) each tramsaction canternplated by thig
Schadula is for the PUrpose and benofit
of, &nd In the interests of tha Gllent;

{e} it reasonalily conslders that holding tha
Assats seperately from the property of
othar cllants of the Custodian would nat
be in the bast interasts of the Cliant;

{d) in any case where the tarms govarning
any Finaneis! Product, or the law, or
reguiations relating to eny Sasuritlas
Bystern, Impose any obllgetion on

the person In posssssion or oontrol
of the same to perform any agt or
thing, Including witheut limitation, the
making of any payment, exacution of
any documant or the provislen of any
Ihfarmatlon, the Custodian will pramptly
on request by the Cllant do, pay,
perform, execute or provide such acts,
doguments, informatlan op wthar matters
or things whatsoevar ag thy Cllent may
80 raquest to enable the Custodian to
meet the obligation concarned;

{e} 1t will not inltiats, angags I, or effast sny
transaction that may ba |n breach of any
law; and

(it will endesveur tg Bhsurg that sach
Sub-Custodian caimplles with the Act and
the ABIC Pallcy,

8. MONEY LAUNDERING
8.1 COMPLIANCE WITH MONEY LAUNDERING
LAWS

Tha Cliant scknowledgeg that;

(a} tha Custodian ‘anc any Bub-Custadian
ara required 1o act in accordance with
laws, regulations and requasts of public
and regulstory authoritleg oparating in
varlous jurisdictions which ralata to,
amangst othar things:

{li the prevention of money laundering,
terrorlst financing, tax evesion and
the provision of finencis! and othar
sarviods to persons or entltles which
may ba subjact to sanctions: or

{il) tha investiaetion ar Prosacution of, or
the enforcement ageingt, any pereon
for an offence against any laws or
regulations,

(tha ”Rclwhnt Laws");

(b} the Custodian may taks, and may instruet
{or be Instrycted by & Sub-Custodian,
10 taka any actlon which it or such
othar pereon, i its sole and ebsolyute
discretion, congiderg apprapriete  to
take, to comply with the Relavant Laws,
Pelating to the Relevant Laws;

{e} such action may Includa but is not limited
to:

i) Intarception and/er invastigation of
BNy peyment messages and other
information or communleations;

(I invastigatlon of any application for a
prodiict or sarvice;

(i} making  further angulrles gz o
whather a name which might refar to
8 sanctioned person or ahitity gatually
refers to that person or entity:

. _Sohedule 1 ~ Maraged Acooun Conirgat
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(V] delaying, blocking or rafusing:
{A} any peyment: or

{B] provision of any product of
sarvice; and

M gving any Information about any
trensaction or gctivity 1o eny parson
autharisad under a Relavant Law ar
tha Custadiam or Sub-Custadian(s)
policy relating to » Relevant Law to
raceive that infarmation; and

{d} third parties {inciuding mny povarnmanmt
or gavernmental asuthoritles) may alo
take action under the Ralevant Laws. Thiz
may result in delays, blacking, seizure or
eonfiseation of paymenta.

8.2 NO LIABILITY

Neither tha Custadian hor aty Sub-Custodian
will be lable for |ogs (whather dirsct of
consequentlal ineluding, withour limitatlan,
loss of profits, data, Inferegt or Information)
or damaged suffarad by any party, arising
out of:

(&) any delay or failure by tha Custodisn ar
eny Sub-Custodlan in:

{i) Proesssing any payrment messages,
Information or eemmunications;

(il performing any of ts dutles or athey
obiigations in connection with any
Acpat;

{iii} providing any product or 5orvice to
&Ny person,

causad In whole or in part by any steps taken
by the Custodian, any Sub-Custodian, in
Itz sole and absolute discretion, considers
gppropriate to take In sceordancs with tha
Relavant Laws and or the Custodian or Subs
Gustadiania) peiicy in relation to the Ralsvant
Laws; ar

{bl the oxarcise of the Custodian’s or
any Sub-Custodien's rights under tiis
clause B; or

(c}amy metlon taken by third parties in
eannectien with tha Relavant Laws.

8.3 FURTHER ACKNOWLEDGMENT

The Cllent furthar acknowledges and agrees
that: .

{8} in certain circumstancas, the astior takar
by any Custodlan or any Sub-Custodlan,
or a third party may prevant or CHUES
& delay in the processing of certalp
information; andg

|AS 0282219849

{b) neither tha Custodlan  jpor any

Sub-Custodian  warrantg that any
Information en the systerns of the
Custodien or any Sub-Custodlan ralsting
10 any paymant Mmessaga or gther
Information or eemmMuUnications whieh are
the subject of amy mction takar purguant
to this clayge 8 |3 acaurate, currant of
Up-to-date at the tima |t 1 aoceszed, whils
such action Jg balng taksp,

. ___Sp;m@u_lu_ 1 Munng_u_:r Ant_‘:gunt Contract

22128

18



230128

|AS 0282219849

14/Dec/2018 2:30:03 PM

SCHEDULE 2
SUB.CUSTODIANS

HSEC Bank Austray I
ABN 48 Qos 434 1623 Hmited
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This Is Annexure B of 5 pages referred to in ASIC Form 604 {Notlce of Change of Interests of
Substantlal Holder) lodged by Managed Accounts Holdings Limited and Investment
Administration Services Pty Ltd.

L T T PP T LT

Exscutive Chairman

T bl

L R L T L L T T TR T T T TP LT T TPy

Dated: 14 December 2016

increases In Relevant Interests In Shares through Managed Discretlonary Account service for 1AS

clients

Trade Date | Sattement Trade Sharg Quantity of | Conslderation | Brokerage B Transaction

Data Type Price Sharas Fues
26-0ct-2016 | 28-Ock-2016 Buy 0.78 1,306 1,018.68 5.88
26-0ct-2016 1 268-0ct2016 Buy 0,78 1,376 1,073.28 5.93
26-0cd-2016 | 2B-Oct-2016 Buy 0.76 1,563 1,219.14 6.10
26-0ct-2016 | 28-Oct-2016 Buy 0.78 2,000 1,560.00 6.48
26-0ct=2016 | 28-Oct-2018 Buy 0.78 2,000 1,560.00 £.48
26-0ct-2016 | 28-Oct-2016 Buy 0.78 2,564 1,509,.92 5.38
26-0ct-2016 |  28-Oct=2016 Buy 0.78 3,315 2,585.70 7.63
26-0c1-2016 | 28-Oct-2016 Buy 0.78 5,695 4,442,10 9.71
27-0ct-2016 | 31-Oct-2016 Buy 0777 897 £93.11 an
27-0ct=2016 | 31-Oct=2016 Buy 0.7727 897 693,11 37
27-0ct-2016 | 31-Oct-2016 Buy Q.7727 938 724.79 3.74
27-0c-2016 | 33-Oct-2016 Buy 0.7727 1,076 B31.43 541
27-0ct-2016 | 31-0ct-2016 Buy 0.7727 1,150 BEB.61 3.88
27-0ct-2016 | 31-Oct-2016 Buy 0.7727 1,162 897.88 3.88
27-0ct-2016 | 31-Oct-2016 Buy 0.7727 1,285 092.92 552
27-0ct-2016 | 31-Oct-2016 Buy 0.7727 1,282 890.60 3.95
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27-0ck2016| 31-0ck2016 | Buy 0.7727 1,300 1,004.51 5.55
27-00-2016 | 31-Qct2016 | Buy 0.7727 1,300 1,004.51 5.55
27-0ct-2016 | 31-0ct-2016 | Buy 0.7727 1,320 1,01856 5,56
27-0ct-2016 | 31-0ct-2016 | Buy 0.7727 1,341 1,036.19 557
27-0t2016 | 31-OCE2016 | Buy 07727 1345 1,039.28 5,58
27-0ct-2016 | 31-0Ct-2016 | Buy 0.7727 1,731 1,337.54 4.24
27-0ct-2016 | 31-0ct-2016 | Buy 0.7727 1,879 1,451,890 5.91
27-0ct-2016 | 31-0ct-2016 | by 0.7727 1,973 1,485.90 %.36
27-0ct-2016 | 31-Oct-2016 | Buy 0.7737 2,228 1,721.58 6.13
27-0ct-2016 | 3302016 | Buy 07727 4,487 3,967.10 5.98
28°0ct-2016 | U3-Nov-2016 | Buy 0.77 583 74151 3.83
28-0ct-2016 | 03-Nov-2016 | Buy 0.77 1,111 855,47 3.93
28-0ct'2016 | 03-Nov-2016 | Buy 0.77 1,174 303.98 3.97
28-0ct-2016 | 03-Nov-2016 |  Buy 0.77 1,196 920.92 3.69
28°0ct- 7016 | 03-Nov-2018 |  Buy 0.77 2,534 1,797.18 2,79
28-0Ct-2016 | 03-Nov-2016 | Buy 0.77 7,434 1874.18 2.86
26-0ct-2016 | 03-Nev-2016 | Buy 0.7 7,580 i,985.60 4.5
78-0ct-2016 | 03-Nov-2016 | Buy 0.77 2,810 2,163.70 6.71
28-0ct-2016 | 03-Nov-2016 | Buy 0.7/ 3,000 2,310.00 6.82
26-0ct-2016 | 03-Nov-2016 | Buy 0.77 7,086 545622 9.70
02-Nov-2016| 04-Nov-2016 Buy 0.78 903 704,34 4.57
02-Nov-2016| 04-Nov-2016 |  Buy 0.78 1,036 808.08 478
02-Nov-2016| 04-Nov-2016 |  Buy 0.78 1,935 1,509.30 6.20
02-Nov-2016] 04-Nov-2016 | Buy 0.78 1,935 1,509.30 6.20
02-Nov-2016| 04-Nov-2016 | By 0.78 1,535 1,509.30 7,79
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02-Nov-2016] {4-Nov=2016 Buy 0.78 3,225 2,515,320 8.25
03-Nov-2016| 07-Nov-2016 Buy .78 894 £97.32 4.87
03-Nov-2016 |  07-Nov-2016 Buy 0.78 897 €99.66 646
03-Nov-2016] 07-Nov-2016 Buy 0.78 BO7 £89.66 646
(03-Nav-2016 07-Nov-2016 Buy 0,78 857 699,86 6.46
03-Nov-2016| 07-Nov-2016 Buy 0.78 1,205 1,010.10 7.22
03-Now-2016] 07-Nov-2016 Buy 0.78 1,640 1,279.20 6.31
03-Nov-2016| (7-Nov-2016 Buy 0.78 2,480 1,934.40 9.50
04-Nov-2016| OB-Nov-2016 Buy 0.8 3,000 2,400.00 10.62
04-Nov-2016( 08-Nov-2016 Buy 0.8 3,950 3,160.00 14,58
07-Nov-2016| 09-Nov-2016 Buy 0.8 3,653 2,822.40 20.48
05-Nov-2016| 11-Nov-2016 Buy 0.76 1,323 1,005,48 5,44
08-Nov-2016{ 11-Nov-2016 Buy 0,76 1,355 1,029.80 7.08
09-Nov-2016| 11-Nov-2016 Buy 0.76 1,396 3,060.96 5.57
09-Nov-2016] 11-Nov-20ie Buy 0.76 5,926 4,503.75 15.00
11-Nov-2016| 15-Nov-2016 Buy 0.71 410 201.10 347
11-Nov-2016| 15-Nov-2016 Buy 071 1,408 599,68 4.22
11-Nov-2016] 15-Nov-2015 Buy 0.71 1,845 1,309.95 4.55
11-Nov-2016] 15-Nov-2016 Buy 0.71 2,137 1,517.27 635
11-Nov-2016{ 15-Nov-2016 Buy 0 3456 2,453,768 5.76
11-Nov-2056] 15-Nov-2016 Buy 0.71 3445 2,448 05 7.35
A1-Nov-2016 15-Nov-2016 Buy a.71 10,146 7,203.66 1242
14-Nov-2016| 16-Nov-2016 Buy 0.71 1,200 852.00 6.11
14-Nov-2016  18-Nov-2016 Buy 0.71 1,300 923.00 4,85
14-Nov-2016| 16-Nov-2016 Buy 071 3,521 2,499.91 8.80
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14-Nov-2016| 16-Nov-2016 Buy 0.71 4,225 2,999,758 9.61
14-Nov-2016] 16-Nov-2018 Buy 0.71 4754 3,375.34 10.23
15-Nov-2016] 17-Nov-2008 | Buy | 07204 1136 B1L.17 410
15-Nov-2016| 17-Nov-2018 | Bay | 0.7508 2,500 1,807.00 5.26
15-Nov-2016 [ 17-Nov-2018 Buy 0.7204 4,225 3,043.65 6.72
15-Nev-2016 17-Nov-2016 Buy 0.7204 5,633 4,058.01 9.48
15-Nov-2018[ 17-Nav-2018 Buy 0.7204 7,042 3,073.06 10.68
17-Nov-2016| 21-Noy-2018 Buy 0.73 675 492,75 3.76
17-Nov-2016| 21-Nov-2016 Buy 0.73 1,486 1,084,78 4,49
17-Nov-3016] 2L-Nev- 3016 | By 073 2,037 1,479.71 457
17-Now-2018| 21-Nov-2016 Buy 0.73 2,700 1,971.00 557
17-Nov-2016| 21-Nov-2016 Buy 0.73 3,378 2,465.94 6.19
17-Nov-3016] 2i-Nov-2016 | By 0.73 3,400 2,482.00 5.30
17-Nov-2016| Zi-Nov-2018 | Buy 0.73 5,610 4,095.30 577
18-Nov-2016] Z2-Nov-2016 | By 7z 4836 38182 72.06
22-Nev-2016 | 24-Nov-2016 Buy 071 2,600 1,846,00 2,40
22-Nov-2016| 24-Nov-201p Blry 0.71 4 166 2,957.86 8.34
22-Nov-2016] 24-Nov-2016 Buy 0.71 13,234 9,396,14 16.19
24-Nov-2018| 28-Nov-2016 Buy 0.7163 872 096.24 3.99
29-Nov=20116| 2B-Nov-201i6 Buy 0.7163 1,016 727.76 5.61
24-Nov-2016{ 28-Nov-2014 Buy 0.7163 1,079 773.89 4.09
24-Nov-2016| 28-Nov-2016 Bly 0.7163 1,143 818.73 4.14
J4Nov-2016] 26-Nov-2016 | Boy | D183 1,308 936.92 557
24-Nov-2016| 28-Nov-2016 Buy 7163 1,703 1,219.86 4,53
24-Nov-2016| 28-Nov-2018 Buy 0.7163 1,980 141827 6.45
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24-Nov-2016| 28-Nov-2016 Buy 0.7163 2,083 1,492.05 4.95
24-Nov-2016| 2B-Nov-2018 Buy 0.7163 2,328 1,867,585 6,74
24-Nay=20161 28-Nov-2016 Buy 0.7163 2,777 1,989.17 7.14
24-Nov-2016] 28-Nov-2018 Buy 0.7163 3611 2,586.50 7.85
0-Nov-2016| 02-Dec-2018 Buy 0.71 2,605 1,849 55 5.89
30-Nov-2016| 02-Dec-2016 Buy 0.71 2846 2,730.66 8.78
30-Nov-2016|  02-Dec-2016 Buy 071 3,844 2,730.66 B.79
30-Nov-2016| 02-Dec-2016 Buy 0.71 6,153 4,368.63 i1.21
08-Dec-2016| 08-Dac-2016 By 0.715 1,398 999,57 7.03
06-Dec-2016 | 08-Dec-2018 Buy 0,715 3,133 2,240.10 2.88
06-Dec-2016| 08-Dec-2016 Buy 0.715 6,000 4,290.00 14,60
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