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Roselands proposed development update

Vicinity Centres (Vicinity, ASX:VCX) announces that the proposed development of Roselands in New South
Wales is being postponed indefinitely as a result of commercial terms being unable to be agreed with
a major tenant currently trading within the centre.

Mr Angus McNaughton, CEO and Managing Director, said: “We are disappointed with the outcome of
negotiations with the major tenant which has consequently halted the progress of the substantial

expansion and redevelopment of Roselands.

“The breadth and quality of Vicinity’s development pipeline remains extensive and provides us with
significant opportunities to further strengthen the quality and growth potential of the portfolio.”

Vicinity will now turn its attention to a refurbishment program at Roselands.
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