16 December 2016

Market Announcements Office
Australian Securities Exchange Limited
20 Bridge Street

SYDNEY NSW 2000

Dear Sir

DJ Carmichael — Broker Report

The Company wishes to advise that a Broker Report from DJ Carmichael Pty Ltd is available on our

Website under the Investor Relations.

The Website address is - http://paradigmbiopharma.com/investors/media-analyst-reports

Yours faithfully

P
/

Kevin Hollingsworth
Company Secretary

Paradigm BioPharmaceuticals Ltd
C/- Hollingsworth & Co Pty Ltd, Level 2, 517 Flinders Lane, Melbourne, VIC, 3000, AUSTRALIA

ABN: 94 169 346 963
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