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SATISFACTION OF CONDITIONS AND TIMING OF COMPLETION
IN RELATION TO THE CONDITIONAL DISPOSAL OF ASSETS
ASSOCIATED WITH THE GOLDEN GROVE MINE

The Board is pleased to announce that:

() all of the conditions precedent to Completion have been satisfied; and

(i) in accordance with the Share Sale Agreement, Completion will occur on 28 February 2017.

Reference is made to the announcement of MMG Limited (Company) dated 30 December 2016
(Announcement) in relation to the proposed disposal of the entire issued share capital of MMG Golden
Grove by Album Investment, pursuant to the conditional Share Sale Agreement entered into by Album
Investment and EMR BidCo on 30 December 2016.

Unless otherwise specified, capitalised terms defined in the Announcement shall have the same
meanings when used in this announcement.

It was disclosed in the Announcement that, pursuant to the Share Sale Agreement, Completion is
conditional upon the satisfaction (or waiver in accordance with the terms of the Share Sale Agreement)

of the following conditions precedent:

(@)  the directors of the Company and Album Investment approving the transaction; and




(b)  Album Investment obtaining necessary consents from each financier which has provided debt
financing to the Group which Album Investment requires in order to perform its obligations
under the Share Sale Agreement, in a form acceptable to Album Investment acting reasonably.

The board of directors of the Company (Board) is pleased to announce that, as at the date of this
announcement, all of the conditions precedent to Completion have been satisfied.

The Board is also pleased to announce that, in view of the satisfaction of all conditions precedent to
Completion, Completion will occur on 28 February 2017, in accordance with the Share Sale Agreement.

A further announcement will be made by the Company on Completion.

By order of the Board
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Andrew Gordon Michelmore
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