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Notice of change of interests of substantial holder

To Company Nama/Schame

ACNIARSN

Royaleo Resources Limited

056 321 532

1. Datails of substantial holder {1)

Name

ACN/ARSN (if applicable)

There was a change in the interests of the
substantlal holder on

The previous notice was given to the company on

High Peak Royalties Limited

118 065 704

Tha pravious notica was datad

2 Previous and present voting power

09/February/2017
30/November /2016

30/Novembar /2016

The tetal number of vates attached te all the voting shares in the company or voting interests in the scheme that the substantial holder or
an asseclata (2) had a relavant Intarast (3) In when last reguired, and when now required, to give a substantial holding notlce 1o the
company or scheme, are gs follows:

Class of sacurlies (4)

Pravious notica

Prasent notice

Ferson's votes

Veting power (5)

Person's voles

Vaoting power (5)

Ordinary

11,261,552

21.36%

5,630,776

10,68%

3. Changes in relavant intarasts

Particulars of each change in, or change in the nature of, & relevant interest of the substantial holder or an essociate in voting securities of
the company or sghema, sinca the substantial holdar was last required to give a substantlal holding notice 1o the company or schame ara

as follows:
Date of Parson whose Nature of change (8) | Consideration given Class and number | Person's votes
change relevant interest in relation to change of securities affected
changed {7) affected
High Feak -5.630.776 '
09/02/2017 | Rayaltias On Market Sala | 1,140,232 ! f -5,630,776
FPO
Limited

4, Prasant ralavant Intarasts

Particulars of each relavant interest of the substantial helder in voting securities after the change are as follows:

Holder af Registered holder | Person antitied to be Nature of relevant Class and number Person's votes

relavant of securities reglstered as holder interest (6) of securities

interest (8)

High Paak | High Paak High Pfeak FPO - Direct S 123,274

Royalties | Royalties Royalties power to vote Féo ! 5,123,224

Limited Limited Limdted and deal

High Peak gzg:;:::ns ::g::z:::ns Pty E'P;D;mim:ifﬂﬂt

i:ﬁ:t:;°' Pty Limited | Iimited <ASPL | vote and deal | -°/r°-2 FFO | 307,332
<ASPL Client | Client No 2 on pecurities

1/

3
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No 2 A/C= A/Cs

&. Changes in azzoclatien

The persons who have becoma assoclates (2) of, ceasad to be assoclates of, or have changed tha natura of thalr assaelatian (9) with, the
subistantial holder in relation to voling interasts in the company gr scheme are as follows:

Mame and ACN/ARSN (if appllicabla) | Natura of assoclatlon

N/A

6, Addrazzas

The addresses of persans namad In this form are as follows:

Name Address

High Feak Royalties
Limited

Suite 30%, Level 3, 35 Lime Street, Sydney NSW 2000

Argonaut Sacuritias pPey
Limited «ASPL Client No GPO Box 2553, Perth WA 6001
2 A/Cs

L |
Signature

M

(2)
@)
)
(5)
()

7

capaclty Company Segretary

i me Jar
”Wﬂ
sign here (‘T \)@ﬁ) * / date 14/Fehruary/2017

DIRECTIONS

If thare are a num subistantial holders with similar or related relevant interasts (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essantially slmilar, they may ba referred to throughout the form as a speacifically named group if the membership of each group,
with the names and addresses of members is clearly set out [n paragraph & of the form.

See the definition of "associate” in section 8 of the Corporations Act 2001,

See the definition of “relevant interest” in sections G608 and 671B(7) of the Corporations Act 2001,
The veting shares of a company constitute oneg class unless divided into separate classes,

The person’s votes divided by the total voles [n the body corporate or schemea multiplied by 100.

Include details of:

{a) any relevant agreement or other circumstances because of which the change In relevant interest occurred. If subsection 6718(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by tha parsan glving full and
accurate detalls of any contract, scheme or arrangement, must accompany this form, together with a written statement cerifying this
contract, scheme or arrangement; and

(&) any qualification of the power of a person 10 exercise, control the exercise of, or influence the exercise of, the vating powers or
dispasal of the securities te which the relavant Interest relatas (indieating elearly the partlieular sacuritias to which the qualification

applies).
Sea tha dafinition of "relavant agreament” in section 9 of the Corporations Act 2001,

Details of the conzlderation must Inelude any and all benefits, monay and athar, that any parson from whom a ralavant inarast was acquired
has, er may, became entitled 10 receive in relation to that acquisition, Details must be included gven if the benefit is conditional on the
happening or not of 3 contingency. Details must be Included of any beneflt pald on behalf of the substantial alder ar its assaciata |n ralatioan
to the acquisitions, aven if thay are not paid directly to the person from whom the retevant interest was acquired.
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(8) Ifthe substantial holder is unable to determine the identity of the persen (eq. if the relevant interest arizes because of an option) write
"unknown",

{9) Glve detalls, if appropriate, of the present assoclation and any change in that assoclation sinee the last substantial holding notlca.




