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Ruralco

Ruralco Holdings Limited ABN 40 009 660 879
1 for 6 accelerated pro rata non-renounceable entitlement offer of Ruralco Holdings Limited
ordinary shares (New Shares) at an offer price of $2.66 per New Share

OFFER CLOSES AT 5:00PM (AEDT) ON WEDNESDAY, 8 MARCH 2017

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

This is an important document which is accompanied by a personalised Entitlement and Acceptance Form
and both should be read in their entirety. This document is not a prospectus under the Corporations Act
and has not been lodged with the Australian Securities and Investments Commission (ASIC).

If you have any questions, you should seek advice from your stockbroker, accountant or other independent

professional adviser or call the Ruralco Offer Information Line on 1300 850 505 or +61 3 9415 4000 at any time
between 8:30am and 5:00pm (AEDT) on Monday to Friday during the Retail Entitlement Offer period.
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This Information Booklet contains forward looking statements and
comments about future events, including Ruralco’s expectations about
the performance of its businesses and the effect of the funds raised
under the Entitlement Offer on that business.

Forward looking statements can generally be identified by the use of
forward looking words such as, “expect”, “anticipate”, “likely”, “intend”,
“should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”,
“forecast”, “estimate”, “target” and other similar expressions. Indications
of, and guidance or outlook on, future earnings or financial position or
performance are also forward looking statements and include statements
in this presentation regarding the conduct and outcome of the Offer,

the use of proceeds and Ruralco's outstanding debt.

You are cautioned not to place undue reliance on any forward looking
statement. While due care and attention has been used in the preparation
of forward looking statements, forward looking statements, opinions
and estimates provided in this presentation are based on assumptions
and contingencies which are subject to change without notice, as are
statements about market and industry trends which are based on
interpretations of current market conditions. Forward looking statements
including projections, guidance on future earnings and estimates are
provided as a general guide only and should not be relied upon as an
indication or guarantee of future performance and may involve known
and unknown risks, uncertainties and other factors, many of which are
outside the control of Ruralco.

A number of important factors could cause Ruralco’s actual results to
differ materially from the plans, objectives, expectations, estimates and
intentions expressed in such forward looking statements, including the
risk factors described in the "Key Risks" section of this presentation,
Actual results, performance or achievements may vary materially from
any forward-looking statements and the assumptions on which
statements are based. Ruralco disclaims any intent or obligation to
update publicly any forward-looking statements, whether as a result of
new information, future events or results or otherwise.

Investors should note that the past share price performance of Ruralco
provides no guarantee or guidance as to future share price performance.
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NOT FOR DISTRIBUTION OR
RELEASE IN THE UNITED STATES

This Information Booklet, and any accompanying ASX announcements
and the Entitlement and Acceptance Form do not constitute an offer
to sell, or the solicitation of an offer to buy, any securities in the United
States.

Neither this Information Booklet nor the Entitlement and Acceptance
Form may be distributed or released in the United States. Neither the
Entitlements nor the New Shares offered in the Entitlement Offer have
been, or will be, registered under the U.S. Securities Act of 1933, as
amended (U.S. Securities Act) or the securities laws of any state or
other jurisdiction of the United States. Accordingly, the Entitlements
may not be taken up by, and the New Shares may not be offered or
sold to, persons in the United States or persons who are acting for the
account or benefit of a person in the United States unless they have
been registered under the U.S. Securities Act or in a transaction exempt
from, or not subject to, the registration requirements of the U.S. Securities
Act and any other applicable U.S. state securities laws. The New Shares
to be offered and sold in the Retail Entitlement Offer may only be offered
and sold outside the United States in “offshore transactions” (as defined
in Rule 902(h) under the U.S. Securities Act) in compliance with
Regulation S under the U.S. Securities Act.
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CHAIRMAN'S LETTER

22 February 2017

NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES

DEAR SHAREHOLDER,

On behalf of the directors of Ruralco Holdings Limited (Ruralco), | am pleased to invite you to participate in a 1 for 6 accelerated pro rata
non-renounceable entitlement offer of new fully paid ordinary shares in Ruralco (New Shares) at an offer price of $2.66 (Offer Price)
per New Share (Entitlement Offer).

On 15 February 2017, Ruralco announced its intention to raise up to $65 million through an Entitlement Offer and a placement to institutional
shareholders (Placement).

Purpose of the Entitlement Offer and Placement and use of proceeds

The net proceeds of the Entitlement Offer and Placement will be applied principally to fund Ruralco's portfolio of announced acquisitions in line
with its Future Farming Strategy and to provide enhanced balance sheet flexibility.

In November 2016, Ruralco announced the acquisition of two water businesses (Riverland Irrigation and Hunter Irrigation), two rural supplies
businesses (Great Northern Rural and TP Jones & Co) and an equity interest in an insurance business (Ausure Consolidated Brokers).

As announced in the ASX Offer Announcements on 15 February 2017, Ruralco will add to its portfolio of acquisitions three further water businesses
(River Rain, Mildura Irrigation Centre and Irrigation Tasmania), and a rural supplies business (Sid Newham Rural Supplies).

The acquisition of these businesses aligns with Ruralco's strategy across our rural supplies, financial services and water businesses, respectively,
of filling the remaining gaps in our rural supplies network, delivering a step change in our financial services business, and to be the leading industry
consolidator in the water retail and services sector.

We look forward to utilising the funds raised as part of the Entitlement Offer and Placement to generate value for Ruralco shareholders.

The Entitlement Offer

The Entitlement Offer comprises an institutional component, being the Institutional Entitlement Offer and a retail component, being the Retail
Entitlement Offer. This information booklet (Information Booklet) relates to the Retail Entitlement Offer. Under the Retail Entitlement Offer,
eligible retail shareholders are entitled to subscribe for 1 New Share for every 6 existing fully paid ordinary shares in Ruralco (Shares) held at
7.00pm (AEDT) on 17 February 2017 (Record Date), at the Offer Price of $2.66 per New Share. This is the same price which was offered to
institutional investors who participated in the Institutional Entitlement Offer (and as set out in the Entitlement and Acceptance Form that is
enclosed with this Information Booklet). The Offer Price represents a 10% discount to the theoretical ex-rights price (TERP).!

New Shares will be issued on a fully paid basis and will rank equally with existing Shares on issue.

The Entitlement Offer and the Placement are joint lead managed by Insight Capital Advisors Pty Ltd and Wilsons Corporate Finance Limited.

The Institutional Entitlement Offer was completed on Thursday, 16 February 2017 with a take-up rate of 57% from all Eligible Institutional
Shareholders and 100% when the non-participation of the Company’s largest shareholder? is excluded.

'The theoretical ex-rights price (TERP) is the theoretical market price for shares in Ruralco immediately following the Entitlement Offer
assuming the Entitlement Offer is fully subscribed, based on the 5-day volume weighted average price (VWAP) of Ruralco shares prior to
announcement of the equity raising on 15 February 2017. This is a theoretical calculation only and the actual market price may be higher or
lower than this.

?Neale Edwards Pty Ltd indicated its strong support for the Company’s articulated strategy and the acquisitions but was unable to
participate in the offer at this time.
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INFORMATION BOOKLET

This Information Booklet is important and requires your immediate attention. It is accompanied by your personalised
Entitlement and Acceptance Form which contains details of your Entitlement as well as important information including:

* Key Dates for the Entitlement Offer;

* Instructions on How to Apply, setting out how to accept all or part of your Entitlement in the Retail Entitlement Offer if
you choose to do so; and

*  ASX Offer Announcement and Investor Presentation.
The Retail Entitlement Offer closes at 5:00pm (AEDT) on Wednesday, 8 March 2017.
To participate, you need to ensure that you have completed your application by:

*  paying Application Monies via BPAY® pursuant to the instructions that are set out on the Entitlement and Acceptance Form
so that your payment via BPAY® has been received by Ruralco by 5:00pm (AEDT) on Wednesday, 8 March 2017;

OR

* lodging your Entitlement and Acceptance Form, together with payment of Application Monies, by cheque,

bank draft or money order so that it is received by Ruralco (care of Computershare Investor Services Pty Ltd) by 5:00pm (AEDT)

on Wednesday, 8 March 2017.

Please refer to the instructions in section 2 of this Information Booklet for further information.

NO ENTITLEMENTS TRADING

Your Entitlement cannot be traded on ASX or any other exchange or privately transferred.
If you do not take up some or all of your Entitlement, your rights will lapse. Please see section 1.4 for more information.

ADDITIONAL NEW SHARES

You may also apply for Additional New Shares in excess of your Entitlement up to a maximum of 100% of your Entitlement,

at the Offer Price. The allocation of Additional New Shares will be subject to there being New Shares available to fill those allocations, and Ruralco

retains the flexibility to scale back applications for Additional New Shares at its discretion. Please refer to Section 2.3 of this Information Booklet

for further information.

ADDITIONAL INFORMATION

Further information on the Entitlement Offer is detailed in this Information Booklet. You should read the entirety of this Information Booklet
carefully (including the “Key Risks” section of the Investor Presentation released to ASX on Wednesday, 15 February 2017) before deciding

whether to participate in the Entitlement Offer.

If you have any further questions about the Entitlement Offer, you should seek advice from your stockbroker, accountant or other independent
professional adviser, or you can call the Ruralco Offer Information Line on 1300 850 505 or +61 3 9415 4000 at any time between 8:30am and

5:00pm (AEDT) on Monday to Friday during the Retail Entitlement Offer period.

The board of directors of Ruralco looks forward to your participation in the Entitlement Offer.

Yours sincerely,

Richard (Rick) Lee AM

Chairman
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EVENT DATE

ENTITLEMENT OFFER ANNOUNCED Wisdlneseky, 15 Bebiusry 2017
RECORD DATE TO DETERMINE ELIGIBILITY TO PARTICIPATE IN _

THE ENTITLEMENT OFFER 7.00pm on Friday, 17 February 2017
RETAIL INFORMATION BOOKLET AND ENTITLEMENT AND

ACCEPTANCE FORMS DESPATCHED Wigelneseley, 22 Feloiueiy 2017
RETAIL OFFER OPENS Wednesday, 22 Eebruary 2017

INSTITUTIONAL ENTITLEMENT OFFER AND PLACEMENT
SETTLEMENT DATE Thursday, 23 February 2017

ISSUE OF NEW SHARES UNDER THE INSTITUTIONAL Friday, 24 February 2017
ENTITLEMENT OFFER AND PLACEMENT

RETAIL ENTITLEMENT OFFER CLOSES 5.00pm on Wednesday, 8 March 2017

ISSUE OF NEW SHARES UNDER THE RETAIL ENTITLEMENT OFFER Wednesday, 15 March 2017

TRADING OF NEW SHARES ISSUED UNDER THE RETAIL

ENTITLEMENT OFFER EXPECTED TO COMMENCE ON ASX Tiuiseley, 15 Meen 2077
HOLDING STATEMENTS SENT TO RETAIL SHAREHOLDERS Friday, 17 March 2017
NOTE:

The timetable above is indicative only and subject to change. Ruralco reserves the right to amend any or all of these events, dates and times
subject to the Corporations Act 2001 (Cth) (Corporations Act), the ASX Listing Rules and other applicable laws. In particular, Ruralco reserves
the right to extend the closing date of the Entitlement Offer, to accept late applications either generally or in particular cases or to withdraw the
Retail Entitlement Offer without prior notice. The commencement of quotation of New Shares is subject to confirmation from ASX. All references
in this Information Booklet are to Australian Eastern Daylight Time (AEDT).

ENQUIRIES

If you have any questions, you should seek advice from your stockbroker, accountant or other independent professional adviser, or call the
Ruralco Offer Information Line on 1300 850 505 or +61 3 9415 4000 at any time between 8:30am and 5:00pm (AEDT) on Monday to Friday
during the Retail Entitlement Offer period.
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1 OVERVIEW OF THE ENTITLEMENT OFFER

1.1 ENTITLEMENT OFFER

The Entitlement Offer is an offer of approximately 24.5 million New Shares at the Offer Price of $2.66 per New Share. All Eligible Institutional
Shareholders and all Eligible Retail Shareholders are entitled to subscribe for 1 New Share for every 6 Shares held at 7.00pm (AEDT) on the
Record Date.

The Entitlement Offer is comprised of two parts:

. the Institutional Entitlement Offer - Eligible Institutional Shareholders were invited to take up their Entitlements.
The Institutional Entitlement Offer closed on Thursday, 16 February 2017;

. the Retail Entitlement Offer - Eligible Retail Shareholders are now being invited to take up all or part of their Entitlement.
Eligible Retail Shareholders may also apply for Additional New Shares in excess of their Entitlement up to a maximum
of 100% of their Entitlement.
The Retail Entitlement Offer closes at 5.00pm (AEDT) on Wednesday, 8 March 2017.
The Entitlement Offer is non-renounceable, which means that Entitlements are non-transferable and cannot be sold or traded.
New Shares will be issued on a fully paid basis and will rank equally with existing Shares on issue.

The Entitlement Offer is joint lead managed by Insight Capital Advisors Pty Ltd and Wilsons Corporate Finance Limited (the Joint Lead Managers).

1.2 WHO IS ELIGIBLE TO PARTICIPATE THE RETAIL ENTITLEMENT OFFER

Under the Retail Entitlement Offer, Eligible Retail Shareholders are being offered the opportunity to subscribe for 1 New Share for every 6 Shares
held as at the Record Date (7:00pm (AEDT) on 17 February 2017), at the Offer Price of $2.66 per New Share. Eligible Retail Shareholders may
also apply for Additional New Shares in excess of their Entitlement up to a maximum of 100% of their Entitlement.

Eligible Retail Shareholders are those Shareholders who:

(a) are not Eligible Institutional Shareholders or Ineligible Institutional Shareholders;

(b) are registered as a holder of Shares as at the Record Date, being 7:00pm (AEDT) on 17 February 2017;

(c) as at the Record Date, have a registered address in Australia or New Zealand;

((°)] are not in the United States and are not acting for the account or benefit of a person in the United States
(to the extent they are holding Shares for the account or benefit of such person in the United States); and

(e) are eligible under all applicable securities laws to receive an offer under the Entitlement Offer without any
requirement for a prospectus or offer document to be lodged or registered.

Ruralco may (in its absolute sole discretion) extend the Retail Entitlement Offer to any institutional shareholder who was eligible to participate

in the Institutional Entitlement Offer but was not invited to participate in the Institutional Entitlement Offer and was not treated as an Ineligible
Institutional Shareholder under the Entitlement Offer (subject to compliance with applicable laws).
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1.3 WHAT IS YOUR ENTITLEMENT

Your Entitlement is set out on the accompanying personalised Entitlement and Acceptance Form and has been calculated as 1 New Share for
every 6 Shares you held as at the Record Date, being 7.00pm (AEDT) on Friday, 17 February 2017. If the result is not a whole number your
Entitlement will be rounded up to the nearest whole number. If you have more than one registered holding of Shares, you will be sent more than
one personalised Entitlement and Acceptance Form and you will have separate Entitlements for each separate holding.

Note: The Entitlement stated on your personalised Entitlement and Acceptance Form may be in excess of the actual Entitlement you may be
permitted to take up; for example, you are not permitted to take up an Entitlement to the extent you are holding Shares for the account or
benefit of a person in the United States (see definition of Eligible Retail Shareholders in section 1.2 of this Information Booklet).

1.4 CAN YOU TRADE YOUR ENTITLEMENT

The Entitlements are personal and cannot be traded on ASX, transferred, assigned or otherwise dealt with. If you do not take up your Entitlements
by Wednesday, 8 March 2017, your rights will lapse.

By allowing your Entitlement to lapse you will forgo any exposure to increases or decreases in the value of the New Shares had you taken up
your Entitlement. Your interest in Ruralco will also be diluted.

1.5 RECONCILIATION

The Entitlement Offer is a complex structure and in some instances investors may believe that they will own more Shares in Ruralco than they
actually do on the Record Date. This results in a need for reconciliation. If reconciliation is required, it is possible that Ruralco may need to issue
a small quantity of additional New Shares (Top-Up Shares) to ensure all Eligible Shareholders receive their full Entitlement.

These Top-Up Shares would be issued at the Offer Price.

1.6 ASX QUOTATION

Subject to approval being granted, quotation of the New Shares is expected to commmence on:

. Friday, 24 February 2017 for New Shares issued under the Institutional Entitlement Offer and Placement (on a normal settlement basis);
and
. Thursday, 16 March 2017 for New Shares issued under the Retail Entitlement Offer (on a normal settlement basis).

Holding statements will be dispatched in accordance with the Listing Rules. It is the responsibility of each applicant to confirm their holding
before trading in New Shares. Any applicant who sells New Shares before receiving confirmation of their holding in the form of a holding
statement will do so at their own risk. Ruralco and the Joint Lead Managers disclaim all liability (to the maximum extent permitted by law) to
persons who trade New Shares before receiving their holding statements, whether on the basis of confirmation of the allocation provided by
Ruralco, the Joint Lead Managers or the Ruralco share registry or otherwise.

17 INELIGIBLE RETAIL SHAREHOLDERS

All Shareholders who are not Eligible Retail Shareholders, Eligible Institutional Shareholders or Ineligible Institutional Shareholders are ineligible
retail shareholders (Ineligible Retail Shareholders). Ineligible Retail Shareholders will not be entitled to participate in the Retail Entitlement Offer.

Ruralco has determined that it would be unreasonable on this occasion to extend the Retail Entitlement Offer to Ineligible Retail Shareholders,
having regard to the number of securities held by Ineligible Retail Shareholders, the number and value of New Shares that they would be offered
and the costs of complying with the legal and regulatory requirements which would apply to an offer of securities to Ineligible Retail Shareholders
in those places.
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1.8 RIGHTS OF RURALCO AND THE JOINT LEAD MANAGERS

) Adjusting Entitlements

Ruralco reserves the right (inits absolute sole discretion) to reduce the number of New Shares allocated to Eligible Retail Shareholders, or persons
claiming to be Eligible Retail Shareholders, if their claims prove to be overstated or they fail to provide information to substantiate their claims.

(b) Over-subscription

If any Shareholder subscribes under the Entitlement Offer for New Shares in excess of its Entitlement which exceeds 100% of its Entitlement
then, in the absolute discretion of Ruralco and the Joint Lead Managers, the relevant Shareholder may be required to transfer to the Joint Lead
Managers the excess New Shares at the Offer Price of $2.66. If necessary, the relevant Shareholder will be required to transfer existing Shares
held by them or to purchase Shares on market to meet this obligation. The relevant Shareholder will bear any and all losses caused by subscribing
for New Shares in excess of its Entitlement and any actions it is required to take in this regard.

(c) Acknowledgement

By accepting their Entitlement, Shareholders irrevocably acknowledge and agree to do any of the above as required by Ruralco and the Joint
Lead Managers in their absolute discretion. Shareholders also acknowledge that:

. there is no time limit on the ability of Ruralco and the Joint Lead Managers to require any of the actions set out above; and

. where Ruralco and the Joint Lead Managers exercise their right to correct a Shareholder's Entitlement, the Shareholder is treated as
continuing to accept or not take up any remaining Entitlement.
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2. HOW TO APPLY

2.1 WHAT YOU MAY DO - CHOICES AVAILABLE

If you have any questions, you should seek advice from your stockbroker, accountant or other independent professional adviser, or call the
Ruralco Offer Information Line on 1300 850 505 or +61 3 9415 4000 at any time between 8:30am and 5:00pm (AEDT) on Monday to Friday
during the Retail Entitlement Offer period. You should also refer to the “Key Risks” section of the Investor Presentation.

If you are an Eligible Retail Shareholder, you may do any one of the following:

. take up all of your Entitlement (see section 2.2 of this Information Booklet);

. take up all of your Entitlement and apply for Additional New Shares in excess of your Entitlement (see section 2.3 of this Information
Booklet);

. take up part of your Entitlement (see section 2.4 of this Information Booklet); or

. not take up your Entitlement (see section 2.5 of this Information Booklet).

You should note that if you do not take up all or part of your Entitlement, your percentage shareholding in Ruralco will be diluted.

2.2 IF YOU WISH TO TAKE UP ALL OF YOUR ENTITLEMENT

If you decide to take up all of your Entitlement and you wish to pay by cheque, bank draft or money order you should:

. complete the personalised Entitlement and Acceptance Form by following the instructions set out on the personalised
Entitlement and Acceptance Form;

. attach payment for the full amount payable (being the Offer Price multiplied by the number of New Shares comprising your Entitlement)
to the form; and

. return the Entitlement and Acceptance Form together with payment to the Registry so that it is received by 5:00pm (AEDT) on
8 March 2017.

If you wish to take up all of your Entitlement and you wish to pay by BPAY® you should make your payment by BPAY® for the full amount
payable (being the Offer Price multiplied by the number of New Shares comprising your Entitlement) so that it is received by 5:00pm (AEDT)
on 8 March 2017.

If you choose to pay by BPAY® you are not required to submit the personalised Entitlement and Acceptance Form but are taken to make the
statements on that form.

If you take up and pay for your Entitlement before the closing date of the Retail Entitlement Offer of 5:00pm (AEDT), Wednesday, 8 March 2017,
you will be allotted your New Shares on 15 March 2017. Ruralco’s decision on the number of New Shares allotted to you will be final.

23 IF YOU WISH TO APPLY FOR ADDITIONAL NEW SHARES IN EXCESS OF YOUR ENTITLEMENT

Eligible Retail Shareholders may also apply for Additional New Shares in excess of their Entitlement, up to a maximum of 100% of their Entitlement.
If you wish to do so, you should follow the payments instructions set out in section 2.2.

Please note that Additional New Shares will only be allocated to you if there is a sufficient number of New Shares available by reason of other
Eligible Retail Shareholders not taking up their Entitlements in full or there are sufficient New Shares which would have been offered to Ineligible
Retail Shareholders if they had been eligible to participate in the Retail Entitlement Offer. Ruralco reserves the right to allot any Additional New
Shares or scale back your application for Additional New Shares in its absolute discretion. If you apply for Additional New Shares there is no
guarantee that you will be allocated any Additional New Shares. Ruralco's decision on the number of Additional New Shares to be allocated to
you will be final.
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Amounts received by Ruralco for New Shares in excess of your Entitlement will be treated as an application for as many Additional New Shares
as your overpayment will pay for in full at the Offer Price up to a maximum of 100% of your Entitlement.

Application amounts received for New Shares in excess of the number of New Shares allocated to you will be refunded to you in accordance
with the payment instructions on the Ruralco register for payment of dividends. You will be sent the applicable refund within ten business days
of the Retail Allotment Date. It is not practicable to refund amounts of less than $1.00 and these amounts will be donated to a charity chosen
by Ruralco. No interest will be paid on any refunded amount.

2.4 IF YOU WISH TO TAKE UP PART OF YOUR ENTITLEMENT

If you decide to take up part of your Entitlement and reject the balance and you wish to pay by cheque, bank draft or money order you should:

. complete the personalised Entitlement and Acceptance Form by following the instructions set out on the personalised Entitlement and
Acceptance Form indicating the number of New Shares you wish to take up. This will be less than your Entitlement as specified

on the Entitlement and Acceptance Form;

. attach payment for the full amount payable (being the Offer Price multiplied by the number of New Shares you are taking up -
you will need to calculate this number yourself) to the form; and

. return the Entitlement and Acceptance Form to the Registry so that it is received by 5:00pm (AEDT) on Wednesday, 8 March 2017.
If you wish to take up part of your Entitlement and reject the balance and you wish to pay by BPAY® you should make your payment by BPAY®
for the full amount payable (being the Offer Price multiplied by the number of New Shares you are taking up - you will need to calculate this

number yourself).

If you choose to pay by BPAY® you are not required to submit the personalised Entitlement and Acceptance Form but are taken to make the
statements on that form.

If you take up and pay for part of your Entitlement before the closing date of the Retail Entitlement Offer of 5:00pm (AEDT) on Wednesday, 8
March 2017, you will be allotted your New Shares on 15 March 2017. Ruralco’s decision on the number of New Shares allotted to you will be final.

2.5 IF YOU DO NOT WISH TO TAKE UP YOUR ENTITLEMENT
If you do not wish to take up your Entitlement you should do nothing.
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2.6 PAYMENT

(a) General

The Offer Price of $2.66 per New Share accepted is payable on acceptance of your Entitlement.
You can pay in the following ways:

. BPAY®; or

. cheque, bank draft or money order.

Cash payments will not be accepted. Receipts for payment will not be issued.

Application Monies received from Eligible Retail Shareholders will be held in the Ruralco Entitlement Offer Account solely for the purpose of
holding the Application Monies.

Ruralco reserves the right to cancel the Entitlement Offer at any time prior to the allocation of New Shares under the Institutional Entitlement
Offer. If the Entitlement Offer is cancelled, all Application Monies will be refunded without interest. To the fullest extent permitted by law, each
Eligible Retail Shareholder agrees that any Application Monies paid by them to Ruralco will not entitle them to any interest against Ruralco and
that any interest earned in respect of Application Monies will belong to Ruralco. This will be the case, whether or not all or none (if the Entitlement
Offer is withdrawn) of the New Shares applied for by a person are issued to that person.

Any Application Monies received for more than your final allocation of New Shares will be refunded (except for where the amount is less than
$1.00 in which case it will be donated to a charity chosen by Ruralco). No interest will be paid on any Application Monies received or refunded.

(b) Payment by BPAY®

For payment by BPAY®, please follow the instructions on the personalised Entitlement and Acceptance Form (which includes the biller code
and your unique reference number). You can only make a payment via BPAY® if you are the holder of an account with an Australian financial
institution that supports BPAY® transactions.

If you are paying by BPAY®, please make sure to use the specific Biller Code and unique Reference Number on your Entitlement and Acceptance
Form. If you have multiple holdings and receive more than one Entitlement and Acceptance Form, when taking up your Entitlement in respect
of one of those holdings, please only use the Reference Number specific to the Entitlement on that Form. If you do not use the correct Reference
Number specific to that holding, or inadvertently use the same Reference Number for more than one of your Entitlements, your application will
not be recognised as valid.

Please note that should you choose to pay by BPAY®:

. you do not need to submit the personalised Entitlement and Acceptance Form but are taken to have made the statements on that
personalised Entitlement and Acceptance Form; and

. if you do not pay for your full Entitlement, you are deemed to have taken up your Entitlement in respect of such whole number of
New Shares which is covered in full by your Application Monies.

Itis your responsibility to ensure that your BPAY® payment is received by the Registry by no later than 5:00pm (AEDT) on Wednesday, 8 March

2017 (subject to variation). You should be aware that your financial institution may implement earlier cut-off times with regard to electronic
payment and you should therefore take this into consideration when making payment.
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((3) Payment by cheque, bank draft or money order

Your cheque, bank draft or money order must be:

. for an amount equal to $2.66 multiplied by the number of New Shares that you are applying for;
. in Australian currency drawn on an Australian branch of a financial institution; and
. payable to “Ruralco Holdings Limited - Entitlement Offer” and crossed “Not Negotiable”.

If you wish to pay by cheque, bank draft or money order, you must also complete your personalised Entitlement and Acceptance Form in
accordance with the instructions set out on that form and return it to the Registry accompanied by a cheque, bank draft or money order.

You should ensure that sufficient funds are held in the relevant account(s) to cover the Application Monies. If the amount of your cheque for
Application Monies (or the amount for which the cheque clears in time for allocation) is insufficient to pay in full for the number of New Shares
you have applied for in your personalised Entitlement and Acceptance Form, you will be taken to have applied for such lower number of whole
New Shares as your cleared Application Monies will pay for (and you will be taken to have specified that number of New Shares on your
personalised Entitlement and Acceptance Form). Alternatively, your application will not be accepted.

2.7 MAIL AND HAND DELIVERY

Shareholders who make payment via cheque, bank draft or money order should send their completed personalised
Entitlement and Acceptance Form together with Application Monies to:

By mail: By hand:

Ruralco Holdings Limited Ruralco Holdings Limited

c/o Computershare Investor Services Pty Ltd c/o Computershare Investor Services Pty Ltd
GPO Box 505 452 Johnston Street

Melbourne VIC 3001 Abbotsford VIC 3067

Australia Australia

2.8 EFFECT OF PARTICIPATING IN ENTITLEMENT OFFER

By completing and returning your personalised Entitlement and Acceptance Form or making a payment by BPAY®, or otherwise applying to
participate in the Entitlement Offer, you:

(a) declare that:

(i) all details and statements made in the personalised Entitlement and Acceptance Form are complete and accurate;

(i) you are over 18 years of age and have full legal capacity and power to perform all your rights and obligations under the
Retail Entitlement Offer; and

(i) you were the registered holder(s) at the Record Date of the Shares indicated on the personalised
Entitlement and Acceptance Form as being held by you on the Record Date;

(b) acknowledge that:

(i) once Ruralco receives the Entitlement and Acceptance Form with the requisite Application Monies or your payment by BPAY®,
you may not withdraw it except as allowed by law;

(i) you have read and understood this Information Booklet and the personalised Entitlement and Acceptance Form; and

(iii)  theinformation contained in this Information Booklet is not investment advice or a recommendation that the New Shares are suitable
for you, given your investment objectives, financial situation or particular needs;

13 | Retail Entitlement Information Booklet
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©)

(d)

(e

agree to:

(i) apply for, and be issued with up to, the number of New Shares that you apply for at the Offer Price of $2.66 per New Share; and
(i)  be bound by the terms of this Information Booklet and the provisions of Ruralco’s constitution;

authorise Ruralco to register you as the holder of New Shares and authorise Ruralco and its officers or agents to do anything on your
behalf necessary for the New Shares to be issued to you, including to act on instruction of Ruralco’s share registry by using the contact
details set out in the personalised Entitlement and Acceptance Form;

represent and warrant that:
(i) thelaw of any place (other than Australia and New Zealand) does not prohibit you from being given this Information

Booklet or making an application for New Shares; and
(i) you are an Eligible Retail Shareholder.

By completing and returning your Entitlement and Acceptance Form with the requisite Application Monies or making a payment
by BPAY® or otherwise applying to participate in the Retail Entitlement Offer you will also be treated as:

(a

(b)

14

having represented and warranted that:

(i) you are not in the United States and are not applying for New Shares on behalf of, or for the account or benefit of,
a person in the United States;

(i) you and each person on whose account you are acting are not engaged in the business of distributing securities;

(i) you and each person on whose account you are acting have not and will not send any materials relating to the Entitlement Offer,
including this Information Booklet and the Entitlement and Acceptance Form, to any person that is in the United States or that
is acting for the account or benefit of a person in the United States; and

acknowledging on your own behalf and on behalf of each person on whose account you are acting that:

(i) you are not in the United States and you are not acting for the account or benefit of a person in the United States;

(i) you understand and acknowledge that neither the Entitlements nor the New Shares have been, or will be, registered under the US
Securities Act or the securities laws of any state or other jurisdiction in the United States;

(iii) you are subscribing for or purchasing the Entitlements or the New Shares outside the United States in an 'offshore transaction’
(as defined in Rule 902(h) under the US Securities Act) in compliance with reliance on Regulation S under the US Securities Act;

(iv) you have not and will not send this Retail Information Booklet, the Entitlement and Acceptance Form or any other materials
relating to the Retail Entitlement Offer to any person in the United States or any other country outside Australia or New Zealand;
and

(v) ifyouare acting as a nominee or custodian, each beneficial holder on whose behalf you are submitting the Entitlement and Acceptance
Form is resident in Australia or New Zealand and is not in the United States and is not acting for the account or benefit of a person
in the United States, and you have not sent this Retail Information Booklet, the Entitlement and Acceptance Form or any information
relating to the Retail Entitlement Offer to any such person.

Retail Entitlement Information Booklet
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3. AUSTRALIAN TAX IMPLICATIONS

This section summarises the general Australian taxation implications of the Retail Entitlement Offer for Australian resident Eligible Retail
Shareholders who hold their Shares on capital account for Australian income tax purposes.
These comments do not apply to:

. Eligible Retail Shareholders who are not residents of Australia for tax purposes; or

. Eligible Retail Shareholders who carry on a business of life insurance or hold their Shares on revenue account (rather than on
capital account) or as trading stock for Australian income tax purposes; or

. an Entitlement issued in respect of Shares previously acquired under an employee share scheme; or

. Eligible Retail Shareholders that are subject to the "taxation of financial arrangements” provisions in Division 230 of the
Income Tax Assessment Act 1997 (Cth) in respect of their holding of existing Shares, New Shares or Entitlements; or

. a reconciliation, as described in section 1.5 of this Information Booklet, or an oversubscription for New Shares, as described in
section 1.8(b) of this Information Booklet.

These comments are general in nature. The tax implications of the Retail Entitlement Offer will depend upon each Eligible Retail Shareholder’s
specific circumstances. Accordingly, all Eligible Retail Shareholders should seek their own independent taxation advice before reaching any
conclusions as to the possible taxation consequences of the Retail Entitlement Offer. Neither Ruralco, nor any of its officers, nor its taxation
adviser, nor any other advisor to Ruralco, accepts any liability or responsibility in respect of any statement concerning the taxation consequences
of the Retail Entitlement Offer.

These comments do not address the taxation implications of the Retail Entitlement Offer under the laws of any jurisdiction other than the laws
of Australia. These comments are based on Australian law and administrative practice as at the time of issue of the Information Booklet.

(a) Issue of Entitlements

The issue of an Entitlement should not of itself result in an amount being included in the assessable income of an Eligible Retail Shareholder.
(b) Exercise of Entitlements

The exercise of an Entitlement should not of itself result in an amount being included in the assessable income of an Eligible Retail Shareholder.
(c) New Shares

Eligible Retail Shareholders who exercise their Entitlements will acquire New Shares. Any future dividends or other distributions made in respect
of those New Shares should be subject to the same taxation treatment as dividends or other distributions made on existing Shares held in the
same circumstances.

On a future disposal of New Shares, Eligible Retail Shareholders may make a capital gain or capital loss for Australian tax purposes, depending
on whether the capital proceeds from that disposal are more than the "cost base” of the New Shares (in which case a capital gain will arise) or
less than the "reduced cost base” of the New Shares (in which case a capital loss will arise). The cost base and reduced cost base of the New
Shares should initially be equal to the Offer Price paid by the Eligible Retail Shareholder for the New Shares plus certain non-deductible incidental
costs incurred in acquiring them (if any).

If an Eligible Retail Shareholder is an individual, trust or complying superannuation fund, the Eligible Retail Shareholder should be entitled to a
CGT discount on the disposal of New Shares if the New Shares were held for at least 12 months before the disposal. New Shares should be treated
for the purposes of the CGT discount as having been acquired when the Eligible Shareholder exercised their Entitlement (ie, the date they
accepted the Entitlement Offer in respect of the New Shares). The applicable CGT discount (ie, the amount by which a capital gain, after offsetting
applicable capital losses, is reduced) is 50% for individuals and trustees and 33 2% for complying superannuation funds. The CGT discount is
not available to a company other than a company acting in the capacity of a trustee.

If a capital loss arises on the disposal of New Shares, the capital loss can only be used to offset capital gains, i.e, the capital loss cannot be offset

against other types of ordinary or statutory income. However, if the capital loss cannot be used in a particular income year it can be carried
forward to offset capital gains in future income years, provided applicable loss utilisation tests are satisfied.

15 | Retail Entitlement Information Booklet
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(d) Lapse of Entitlements
If an Eligible Retail Shareholder allows an Entitlement to lapse, no capital gain or loss should arise for the Eligible Retail Shareholder.
(e) Provision of TFN or ABN

Ruralco may be required to withhold an amount at the top marginal tax rate plus Medicare levy (currently, 49%) from the payment of certain
distributions to you on your Shares (such as the unfranked part of any dividends).

However, where you have provided Ruralco with your Tax File Number (TFN), or in certain circumstances your Australian Business Number
(ABN), or you have notified Ruralco that you are exempt from providing this information, Ruralco is not required to withhold any amount on
account of tax from these payments.

You are not required to provide your TFN or ABN to Ruralco.

() Other Australian Taxes

No Australian GST or stamp duty should be payable in respect of the grant or exercise of the Entitlements, or the acquisition of New Shares.
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4 ASX OFFER ANNOUNCEMENTS Ru’ al‘ O

16 February 2017

ASX Announcement
Ruralco Holdings Limited (“Ruralco”) (ASX: RHL)

RURALCO SUCCESSFULLY COMPLETES PLACEMENT AND
INSTITUTIONAL ENTITLEMENT OFFER

e Placement and Institutional Entitlement Offer raised approximately $52.5 million with strong support
from both existing and new investors

o Retail Entitlement Offer will open on 22 February 2017 and close on 8 March 2017 and is expected
to raise approximately $12.5 million

Ruralco is pleased to announce the successful completion of the $29.9 million placement to institutional
investors (“Placement”) and the $22.6 million institutional component of the one for six accelerated pro rata
hon-renounceable entitiement offer (“Institutional Entitlement Offer”, and together with the Placement, the
“Institutional Offer”).

The Institutional Entitlement Offer attracted strong demand, with a take-up rate of 57% from all eligible
institutional shareholders and 100% when the non-participation of the Company’s largest shareholder! is
excluded.

New shares subscribed for under the Institutional Offer ("New Shares”) are expected to be settled on 23
February 2017 and commence trading on the ASX on 24 February 2017. New shares will rank equally in all
respects with existing ordinary shares from allotment.

Ruralco expects its shares to recommence trading on an ex-entitlement basis on Friday 17 February 2017.

Travis Dillon, CEO of Ruralco said “The funds raised will be used for acquisitions expected to deliver EPS
accretion in the low teens on a full year basis. We thank our existing investors for their ongoing support, and
we are delighted to welcome a number of new institutional investors to the share register”.

Retail Entitlement Offer

The retail component of the Entitlement Offer (*“Retail Entitlement Offer”), which is expected to raise
approximately $12.5 million, will open on 22 February 2017 and close on 8 March 2017. Eligible retail
shareholders will be able to apply for additional shares in excess of their entittement up to a maximum of
100% of their entitlement under the Retail Entitlement Offer. Retail shortfall commitments have been secured
to cover the Retail Entitlement Offer providing the Company with certainty in receiving total retail proceeds.

Key dates for the Retail Entitlement Offer are provided at the end of this statement.

1MNeale Edwards Pty Ltd indicated its strong support for the Company's articulated strategy but was unable to participate inthe offer at this time

Ruralco Holdings Limited | ABN: 40 009 660 879
(® Leve! 5, Building A, 26 Talavera Road, Macquarie Park Nsw 2113 () (02) 9952 6666 () (02) 9952 6599 (@) www.ruralco.com.au

WE'RE HERE FOR AUSTRALIAN FARMERS
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Retail shareholders who have guestions in relation to the Retail Entitlement Offer should call the Ruralco
Offer Information line: 1300 850 505 or +61 3 9415 4000 at any time between 8.30am and 5.00pm (AEST)
on Monday to Friday during the Retail Entitlement Offer period.

ENDS

Further information:

Jonathan Sweet, General Manager Marketing and Communications
Phone: +61 (0) 429 494 623

Ruralco Holdings Limited | ABN: 40 009 660 879
(® Leve! 5, Building A, 26 Talavera Road, Macquarie Park Nsw 2113 () (02) 9952 6666 () (02) 9952 6599 (@) www.ruralco.com.au

WE'RE HERE FOR AUSTRALIAN FARMERS
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Appendix
TIMETABLE AND KEY DATES

Announcement and trading halt 15 February 2017
Institutional Placement and Institutional Entitlement Offer opens 15 February 2017
Institutional Placement and Institutional Entitlement Offer closes 16 February 2017
Ruralco shares re-commence trading on ex-entitlement basis 17 February 2017
Ruralco AGM to be held 17 February 2017
Record date for the Entitlement Offer (7.00pm AEDT) 17 February 2017
Retail Entitlement Offer opens 22 February 2017
Settlement of Institutional Placement and Institutional Entitlement Offer 23 February 2017
Allotment and normal trading of new shares issued under the Institutional Placement and 24 February 2017
Institutional Entitlement Offer

Retail Entitlement Offer closes (5pm AEDT) 8 March 2017
Allotment of new shares issued under the Retail Entitlement Offer 15 March 2017
MNormal trading of new shares issues under the Retail Entitlement Offer 16 March 2017

Maote: All dates and time refer to Australian Eastern Daylight Time . Ruralco reserves the right to amend any or all of these dates and times, to accept
late applications either general or, in particular cases, to withdraw the Entitlement Offer without prior notice subject to the Corporations Act, the ASX
Listing Rules and other applicable laws. The commencement of quotation and trading of New Shares is subject to ASX confimation.

Ruralco Holdings Limited | ABN: 40 009 660 879
@ Level 5, Building A, 26 Talavera Road, Macquarie Park NSW 2113 @ (02) 9952 6666 @ (02) 9952 6599 @ www.ruralco.com.au

WE'RE HERE FOR AUSTRALIAN FARMERS
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15 February 2017

ASX Announcement
Ruralco Holdings Limited (“Ruralco”) (ASX: RHL)

PORTFOLIO OF ACCRETIVE ACQUISITIONS AND EQUITY
OFFERING

Ruralco today announced a portfolio of targeted acquisitions across VWater Services and Rural Services —
delivering on the Investment and Integration pillars of its Future Farming Strategy.

HIGHLIGHTS

¢ Portfolio of acquisitions with attractive acquisition metrics:
- Total initial cash consideration of $60.8 million;
- Proforma annualised' EBITDA of ~$13.6 million;
- Average implied EBITDA multiple of ~4.5x";

- EPS accretion™ on a pro-forma NPATA basis in the low teens';

s Equity Offering to raise up to $65 million", comprising an accelerated non-renounceable
entitlement offer and placement to fund the portfolio of acquisitions and provide enhanced
balance sheet flexibility;

o Offer price of $2.66 per new share represents a: 10% discount to TERP; 11.5% discount to
the last traded price of $3.00 on 14™ February 2017; and 11.5% discount to the 5 day VWAP
of $3.00;

e FY17 first half expectations remain strong com pared with the prior year after a record Q1
earnings result; and

¢ Management are pleased with the early progress made towards achieving targeted opex as a
% of gross profit of 80%, with positive cost savings resulting from last year’s cost-out
initiatives.

BOARD AND MANAGEMENT COMMENTARY:

Mr Travis Dillon, CEO and Managing Director of Ruralco, said: ‘We are pleased to have secured a portfolio
of high quality businesses aligned with our Future Farming Strategy on attractive acquisition metrics.
Ruralco is well positioned to grow the business, with the focus remaining on balancing the execution of
strategy with improvements in operating leverage to ensure increased shareholder retums.”

Ruralco Chairman, Rick Lee, said: “The Ruralco management team have ensured the strategic fit of the
acquisitions to the core business. | am confident they will deliver value into the future.”

Ruralco Holdings Limited | ABN: 40 009 660 879
® Level 5, Building A, 26 Talavera Road, Macquarie Park Nsw 2113 () (02) 9952 6666 (B (02) 9952 6599 (@) www.ruralco.com.au

WE'RE HERE FOR AUSTRALIAN FARMERS
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ACQUISITION SUMMARY :

Acquisition i Reportable Purchase Price

{and % ownership if not 100%) Segment $:000

Irrigation Tasmania Water Services 19,926"1
Portfolio of other Water Services acquisitions

Mildura Irrigation Centre Water Services

Riverand Irrigation Water Services

River Rain Water Services

Hunter Irrigation Water Services
Subtotal of other Water Services acquisitions 13.259""
TP Jones & Co Rural Services 16,000
Portfolio of other Rural Services acquisitions

Great Northern Rural Services (60%) Rural Services

Sid Newham Rural Supplies Rural Services
Subfotal of other Rural Services acquisitions 4,066
Ausure Consolidated Brokers (50%) Financial Services 7,183

ACQUISITIONS AND STRATEGIC RATIONALE

Water Services

- Announced today: frrigation Tasmania, Mildura frrigation Centre, River Rain; and
- Previously announced at release of FY 16 Results: Riveriand Irrigation and Hunter irrigation.

v The agricultural sector consumes more than 62% of water in Australia, irigation uses 90% of
agricultural volume™";

v The price of water is increasingly volatile; - overthe two years to 2016, for example, the value of water
entittements held for consumptive use in the southem Murray Daring Basin doubled to $11.5 billion™;

Water sector funding is underpinned by significant govemment and private investment*;

v On-farm water infrastructure investment represents an opportunity for farmers to intensify operations
and become more productive. This typically requires a greater value of inputs, the greater yields mean
more outputs available for marketing (benefitting Ruralco’s core Rural Services and Agency
businesses).

v Investment in water businesses has the potential to reduce the cyclical impact of rainfall and drought
events on eamings, allows Ruralco to capture a greater share of wallet in a higher margin category and
represents a significant competitive advantage between Ruralco and its peers.

Rural Services

- Announced today: Sid Newham Rural Supplies; and
- Previously announced at release of FY 16 Results: TP Jones & Co, Great Northern Rural Services.

v Ruralco has identified specific geographic gaps in its Rural Services footprint and has aligned its
growth initiatives to fill these; and

v Acquiring existing independent CRT members grows Ruralco’s eamings from each geography from

purely wholesale earnings to a ‘vertical margin’ encompassing both wholesale and retail margin.
Ruralco Holdings Limited | ABN: 40 009 660 879

@ Level 5, Building A, 26 Talavera Road, Macquarie Park NSW 2113 @ (02) 9952 6666 @ (02) 9952 6599 @ www.ruralco.com.au
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- Previously announced at release of FY 16 Results: 50% of Ausure Consolidated Brokers (ACB);

Financial Services

v Ruralco has a hational network of more than 500 locations servicing over 100,000 farmers, all of whom
require insurance. Historically, Ruralco has not had the buying power or a sufficient number of brokers
with the right expertise to adequately service this market; and

v ACB has expertise, systems and scale in insurance backed by the scale of Steadfast. They bring an
Authorised Representative network of brokers, which represent further bolt-on opportunities to the joint
venture.

EQUITY OFFERING

Ruralco today announced the launch of an Equity Offering to raise up to $65 million”, comprising:

- An Institutional Placement to raise approximately $30 million; and
- A 1for 6 Accelerated Non-Renounceable Entitlement Offer to raise approximately $35 million.

Approximately 24.5 million new Ruralco shares will be issued if the offer is fully taken up, representing
approximately 31% of current issued capital.
The Offer Price of $2.66 (“Offer Price”) per New Share, represents a:

- 10% discount to TERP

- 11.5% discount to the last traded price of $3.00 on 14" February 2017

- 11.5% discount to the 5 day VWAP of $3.00

New shares will rank equally in all respects with existing ordinary shares from allotment.

The major shareholders have all confirmed their support of Ruralco’s strategy and three of the four major
shareholders have committed to take up their entitements in full

The Joint Lead Managers of the Equity Offering are Insight Capital Advisors and Wilsons Corporate
Finance Limited. Insight Capital Advisors has also acted as the sole Capital Markets Advisor to Ruralco.

Institutional Placement and Institutional Entitlement Offer

The Institutional Placement and Institutional Entitlement Offer opens on the 15" and closes on the 16™
February 2017.

Entittements not taken up under the Institutional Entitlement Offer will be offered to new and existing
eligible institutional investors concurrently with the Institutional Entitlement Offer and Institutional
Placement.

Retail Entitlement Offer

The Retail Entitlement Offer opens on the 22™ February 2017 and closes on the 8" March 2017. Eligible
retail shareholders will be able to apply for additional shares in excess of their entitiement up to a maximum
of 100% of their entitlement under the Retail Entitlement Offer.

Ruralco Holdings Limited | ABN: 40 009 660 879
@ Level 5, Bullding A, 26 Talavera Road, Macquarle Park NSW 2113 @ (02) 9952 6666 @ (02) 9952 6599 www.ruralco.com.au
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FY17 OUTLOOK

In announcing the details of the portfolio of acquisitions and the Equity Offering, Ruralco provides the
following trading update:

¢ The update given to the market on 23™ January 2017, reported a record Q1 earnings result for
Ruralco, due mainly to favourable rainfall and a strong summer cropping season. The business also
reported that volumes in Live Export have increased on the same period last year, with a solid sales
pipeline in place;

e January 2017 results are aligned to management expectations and the first half is anticipated to
remain strong compared with the prior year. The next critical event impacting the full year outlook
will be the timing and extent of the season break in winter cropping regions;

o The impact of completed acquisitions to eamings in the first half will be modest with the more
significant acquisitions being completed in February/March;

¢ Management is pleased with early progress made towards achieving its opex target of 80% of gross
profit with embedded cost savings resulting from last year's cost-out initiatives.

ENDS

Further information:

Jonathan Sweet, General Manager Marketing and Communications
Phone: +61 (0) 429 494 623

'EBITDA contribution based on maintainable annual eamings on a standalone basis adjusting for non-recurring items and modest cost synergies
and excluding transaction costs or integration costs.

iThe multiple has been calculated based on the initial purchase price divided by the proforma annualised earnings of the acquisitions. This
calculation excludes the estimated contingent consideration and any EBITDA increases that may be associated with th ese future payments.

i EPS accretion is based on comparing the average of the historical FY 15 and FY 16 underlying EPS of Ruralco (average of 23.90 cents per share
and 16 96 cents per share), adjusted to reflect the bonus element in the Entitlement Offer.

¥ On afull year earnings basis, refer to Accretion Calculation assumptions on page 35 of the accompanying Investor Presentation. NPAT & excludes
amortisation that will result from the acquisitions on any potential acquired identifiable intangible assets. The impact of purchase price accounting
has not been completed but will impact future depreciation and amortisation expense.

¥ The Equity Offering is outlined in further detail on page 33 of the accompanying Investor Presentation and the amount raised is subject to the risks
outlined under "Equity Funding Risk" on page 46 of the accompanying Investor Presentation.

Y Table excludes the acquisition of 70% of Water Trading Australia Pty Limited for cash consideration of $0.3million on 1 Decem ber 2016 as this is
nct considered a material acquisition for the purposes of the Equity Offering.

"Il Represents initial cash consideration to be paid for these acquisitions, i.e. excludes estimated contingent consideration to be paid at the end of
contractual multi-year earn out periods. The value of such contingent consideration is estimated at approximately $11.3 million based on earn-out
targets.

"I Source: ABS based on 14/15 year data.

B ater Markets Report 2015-16 Review and 2016-17 outlook, Aither.

* See accompanying Investor Presentation for more detail.

*1 As at 8:00am on 15 February 2017 Ruralco has received written confirmation from all major shareholders except MNeale Edwards Pty Ltd that they
intend to take up their entitlements in full

Ruralco Holdings Limited | ABN: 40 009 660 879
® Level 5, Building A, 26 Talavera Road, Macquarie Park Nsw 2113 () (02) 9952 6666 (B (02) 9952 6599 (@) www.ruralco.com.au

WE'RE HERE FOR AUSTRALIAN FARMERS

23 | Retail Entitlement Information Booklet



Ruralco

Appendix
TIMETABLE AND KEY DATES

Announcement and trading halt 15 February 2017
Institutional Placement and Institutional Entitlement Offer opens 15 February 2017
Institutional Placement and Institutional Entitlement Offer closes 16 February 2017
Ruralco shares re-commence trading on ex-entitlement basis 17 February 2017
Ruralco AGIV to be held 17 February 2017
Record date for the Entitlement Offer (7.00pm AEDT) 17 February 2017
Retail Entitlement Offer opens 22 February 2017
Settlement of Institutional Placement and Institutional Entitlement Offer 23 February 2017
Allotment and normal trading of new shares issued under the Institutional Placement and 24 February 2017

Institutional Entitlement Offer

Retail Entitlement Offer closes (5pm AEDT) 8 March 2017
Allotment of new shares issued under the Retail Entitlement Offer 15 March 2017
MNormal trading of new shares issues under the Retail Entitlement Offer 16 March 2017

Mcte: All dates and time refer to Australian Eastern Daylight Time. Ruralco reserves the right to amend any or all of these dates and times, to accept
late applications either general or, in particular cases, to withdraw the Entitlement Offer without prior notice subject to the Corporations Act, the ASX
Listing Rules and other applicable laws. The commencement of quotation and trading of Mew Shares is subject to ASX confirmation.

ADDITIONAL INFORMATION

Further information on the Entitlement Offer and Institutional Placement is detailed in the Investor
Presentation also provided to the ASX on Wednesday, 15 February 2017 and in the Retail Information
Booklet. Please read the Investor Presentation before deciding whether to participate in the Entitlement
Offer as it contains important information including the “Key Risks” with respect to the Acquisitions and the
Equity Offering.

If you have any further questions about the Entitlement Offer, you should seek advice from your
stockbroker, accountant or other independent professional adviser, or you can call the Ruralco Offer
Information Line 1300 850 505 or +61 3 9415 4000 at any time between 8:30am and 5:30pm (AEDT) on
Monday to Friday during the Retail Entitlement Offer period.

NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES

This ASX announcement does do not constitute an offer to sell, or the solicitation of an offer to buy, any
securities in the United States. This announcement may not be distributed or released in the United States.
Neither the Entitlements nor the New Shares offered in the Entitlement Offer have been, or will be,
registered under the U.S. Securities Act of 1933, as amended (U.S. Securities Act) or the securities laws of
any state or other jurisdiction of the United States. Accordingly, the Entitlements may not be taken up by,
and the New Shares may not be offered or sold to, persons in the United States or persons who are acting
for the account or benefit of a person in the United States unless they have been registered underthe U.S.
Securities Act or in a transaction exempt from, or not subject to, the registration requirements of the U.&.

Securities Act and any other applicable U.S. state securities laws. The New Shares to be offered and sold
Ruralco Holdings Limited | ABN: 40 009 660 879
@ Level 5, Building A, 26 Talavera Road, Macquarie Park NSW 2113 @ (02) 9952 6666 @ (02) 9952 6599 @ www.ruralco.com.au
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may only be offered and sold outside the United States in “offshore transactions” (as defined in Rule 902(h)
under the U.8. Securities Act) in compliance with Regulation S under the U.S. Securltles Act.

FUTURE PERFORMANCE

This announcement contains certain forward looking statements and comments about future events,
including Ruralco’s expectations about the performance of its businesses and the effect of the funds raised
under the Offer on that business. Forward looking statements can generally be identified by the use of
forward looking words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”,
“plan”, “propose”, “will”, "believe”, “forecast”, “estimate”, “target” and other similar expressions. Indications
of, and guidance or outlook on, future earnings or financial position or performance are also forward looking
statements and include statements in this presentation regarding the conduct and outcome of the Offer, the
use of proceeds and Ruralco's outstanding debt. You are cautioned not to place undue reliance on any
forward looking statement. While due care and attention has been used in the preparation of forward
looking statements, forward looking statements, opinions and estimates provided in this announcement are
based on assumptions and contingencies which are subject to change without notice, as are statements
about market and industry trends which are based on interpretations of current market conditions. Forward
looking statements including projections, guidance on future earnings and estimates are provided as a
general guide only and should not be relied upon as an indication or guarantee of future performance and
may involve known and unknown risks, uncertainties and other factors, many of which are outside the
control of Ruralco. A number of important factors could cause Ruralco’s actual results to differ materially
from the plans, objectives, expectations, estimates and intentions expressed in such forward looking
statements, including the risk factors described in the "Key Risks" section of this presentation, Actual
results, performance or achievements may vary materially from any forward-looking statements and the
assumptions on which statements are based. Ruralco disclaims any intent or obligation to update publicly
any forward-looking statements, whether as a result of new information, future events or results or
otherwise.

Ruralco Holdings Limited | ABN: 40 009 660 879
® Level 5, Building A, 26 Talavera Road, Macquarie Park Nsw 2113 () (02) 9952 6666 (B (02) 9952 6599 (@) www.ruralco.com.au
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' RETAIL ENTITLEMENT INFORMATION BOOKLET

S. IMPORTANT INFORMATION
5.1 RESPONSIBILITY FOR INFORMATION BOOKLET

This Information Booklet (including the ASX Offer Announcements and the enclosed personalised Entitlement and Acceptance Form) has been
prepared by Ruralco. This Information Booklet is dated 22 February 2017 (other than the ASX Offer Announcements, which were published on
the ASX website on 15 February 2017 and 17 February 2017).

No party other than Ruralco has authorised or caused the issue of this Information Booklet, or takes any responsibility for, or makes, any statements,
representations or undertakings in this Information Booklet.

No person is authorised to give any information, or to make any representation, in connection with the Entitlement Offer that is not contained
in this Information Booklet. Any information or representation that is not in this Information Booklet may not be relied on as having been authorised
by Ruralco, or its related bodies corporate in connection with the Entitlement Offer.

5.2 STATUS OF INFORMATION BOOKLET

The Retail Entitlement Offer is being made pursuant to provisions of the Corporations Act which allow rights issues to be offered without a
prospectus.

Neither this Information Booklet nor the Entitlement and Acceptance Form are required to be lodged or registered with ASIC. This Information
Booklet is not a prospectus under the Corporations Act and no prospectus for the Entitlement Offer will be prepared. These documents do not
contain, or purport to contain, all of the information that a prospective investor may require in evaluating an investment in Ruralco. They do not
contain all the information which would be required to be disclosed in a prospectus.

As a result, it is important for Eligible Retail Shareholders to carefully read and understand the information on Ruralco and the Entitlement Offer
made publicly available, prior to accepting all or part of their Entitlement. In particular, please refer to this Information Booklet, the Investor
Presentation and other announcements made available at_http://www.asx.com.au/.

This Information Booklet does not contain financial product advice and has been prepared without taking into account your investment objectives,
financial circumstances or particular needs. Ruralco is not licensed to provide financial product advice in respect of the New Shares. Before
deciding whether to apply for New Shares, you should consider whether they are a suitable investment for you in light of your own investment
objectives and financial circumstances and having regard to the merits or risks involved. If, after reading the Information Booklet, you have any
guestions about the Entitlement Offer, you should contact your stockbroker, accountant or other independent professional adviser.

5.3 INFORMATION BOOKLET AVAILABILITY

Eligible Retail Shareholders in Australia and New Zealand can obtain a copy of this Information Booklet during the period of the Entitlement
Offer by accessing the ASX website or accessing the Ruralco website at www.ruralco.com.au. Persons who access the electronic version of this
Information Booklet should ensure that they download and read the entire Information Booklet. The electronic version of this Information Booklet
on the ASX website and the Ruralco website will not include a personalised Entitlement and Acceptance Form.

A replacement personalised Entitlement and Acceptance Form can be requested by calling the Ruralco Offer Information Line on 1300 850 505
or +61 3 9415 4000 at any time between 8:30am and 5:00pm (AEDT) on Monday to Friday during the Retail Entitlement Offer period.

This Information Booklet (including the accompanying personalised Entitlement and Acceptance Form) may not be distributed or released to,
or relied upon by, persons in the United States or that are acting for the account or benefit of a person in the United States.
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' RETAIL ENTITLEMENT INFORMATION BOOKLET

5.4 NOTICE TO NOMINEES

If Ruralco believes you hold Shares as a nominee or custodian you will have received, or will shortly receive, a letter in respect of the Entitlement
Offer from Ruralco. Nominees and custodians should consider carefully the contents of that letter and note in particular that the Retail Entitlement
Offer is not available to Eligible Institutional Shareholders who were invited to participate in the Institutional Entitlement Offer (whether they
accepted their Entitlement or not) and Ineligible Institutional Shareholders.

Persons acting as custodians or nominees must not apply for New Shares on behalf of, or for the account or benefit of, a person in the United
States and must not send any document relating to the Retail Entitlement Offer to, any person that is in the United States or that is acting for
the account or benefit of any person in the United States.

Ruralco is not required to determine whether or not any registered holder is acting as a nominee or custodian or the identity or residence of any
beneficial owners of Shares. Where any holder is acting as a nominee for a foreign person, that holder, in dealing with its beneficiary, will need
to assess whether indirect participation by the beneficiary in the Retail Entitlement Offer is compatible with applicable foreign laws. Eligible Retail
Shareholders who are nominees, trustees or custodians are therefore advised to seek independent advice as to how to proceed.

5.5 NO COOLING OFF

Cooling off rights do not apply to an investment in New Shares. You cannot withdraw your application once it has been made.

5.6 PRIVACY STATEMENT

If you complete an application for New Shares, you will be providing personal information to Ruralco (directly or through the Registry). Ruralco
collects, holds and will use that information to assess your application, service your needs as a Shareholder and to facilitate distribution payments
and corporate communications to you as a Shareholder.

The information may also be used from time to time and disclosed to persons inspecting the register, bidders for your securities in the context
of takeovers, regulatory bodies, including the Australian Taxation Office, authorised securities brokers, print service providers, mail houses and
the Registry.

You can access, correct and update the personal information that is held about you. If you wish to do so please contact the Registry at the
relevant contact numbers set out in the Corporate Directory of this Information Booklet.

Collection, maintenance and disclosure of certain personal information is governed by legislation including the Privacy Act 1988 (Cth) (as

amended), the Corporations Act and certain rules such as the ASX Settlement Operating Rules. You should note that if the information required
on the Entitlement and Acceptance Form is not provided, Ruralco may not be able to accept or process your application.

5.7 GOVERNING LAW

This Information Booklet, the Entitlement Offer and the contracts formed on acceptance of the Entitlement Offers pursuant to the personalised
Entitlement and Acceptance Forms are governed by the laws applicable in New South Wales, Australia. Each applicant for New Shares submits
to the non-exclusive jurisdiction of the courts of New South Wales, Australia.
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5.8 FOREIGN JURISDICTIONS

This Information Booklet has been prepared to comply with the requirements of the securities laws of Australia.

The Entitlements and New Shares are not being offered to the public within New Zealand other than to existing Shareholders of Ruralco with
registered addresses in New Zealand to whom the offer of Entitlements and New Shares is being made in reliance on the Financial Markets
Conduct Act 2013 and the Financial Markets Conduct (Incidental Offers) Exemption Notice 2016.

This document has been prepared in compliance with Australian law and has not been registered, filed with or approved by any New Zealand
regulatory authority. This document is not a product disclosure statement under New Zealand law and is not required to, and may not, contain
all the information that a product disclosure statement under New Zealand law is required to contain.

This Information Booklet does not constitute an offer in any jurisdiction in which, or to any person to whom, it would not be lawful to make such
an offer. No action has been taken to register or qualify the Entitlement Offer, the Entitlements or the New Shares or otherwise permit the public
offering of the New Shares in any jurisdiction other than Australia and New Zealand.

This Information Booklet, and any accompanying ASX announcements and the Entitlement and Acceptance Form, do not constitute an offer to
sell, or the solicitation of an offer to buy, any securities in the United States. Neither this Information Booklet nor the Entitlement and Acceptance
Form may be distributed or released in the United States. Neither the Entitlements nor the New Shares offered in the Entitlement Offer have
been, or will be, registered under the U.S. Securities Act or the securities laws of any state or other jurisdiction of the United States. Accordingly,
the Entitlements may not be taken up by, and the New Shares may not be offered or sold to, persons in the United States or persons who are
acting for the account or benefit of a person in the United States.

The New Shares to be offered and sold in the Retail Entitlement Offer may only be offered and sold outside the United States in “offshore
transactions” (as defined in Rule 902(h) under the U.S. Securities Act) in compliance with Regulation S under the U.S. Securities Act.

Any non-compliance with these restrictions may contravene applicable securities laws.
See the "International Offer Restrictions " section of the Investor Presentation for more information.

5.9 JOINT LEAD MANAGERS

The Entitlement Offer is joint lead managed by Insight Capital Advisors Pty Ltd and Wilsons Corporate Finance Limited pursuant to an offer
management agreement dated 15 February 2017 (OMA). The OMA contains customary representations, warranties and indemnities in favour of
the Joint Lead Managers. A summary of some of the circumstances in which the OMA may be terminated is set out in the "Key Risks - Equity
Funding Risk"” section of the Investor Presentation.

5.10 DISCLAIMER OF REPRESENTATIONS

Except as required by law, and only to the extent so required, none of Ruralco, or any other person, warrants or guarantees the future performance
of Ruralco or any return on any investment made pursuant to this Information Booklet.
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6. GLOSSARY

ABN means Australian Business Number.
Additional New Shares means New Shares in excess of an Eligible Shareholder's Entitlement.
AEDT means Australian Eastern Daylight Time.

Application Monies means the amount specified in the personalised Entitlement and Acceptance Form, being the consideration for New Shares
under the Retail Entitlement Offer.

ASIC means the Australian Securities & Investments Commission.

ASX means ASX Limited ACN 008 624 691 or, where the context requires, the financial market operated by it on which Shares are quoted.
ASX Offer Announcements means the ASX announcements reproduced in section 4 of the Information Booklet, being the announcement to
ASX on Wednesday, 15 February 2017 of the launch of the Entitlement Offer and Placement, the Investor Presentation and the announcement
to ASX on Friday, 17 February 2017 of the successful completion of Institutional Entitlement Offer and Placement.

CGT means capital gains tax.

Corporations Act means the Corporations Act 2001 (Cth).

Eligible Institutional Shareholder means institutional shareholders who were successfully invited to participate in the Institutional Entitlement
Offer (as determined by the Joint Lead Managers).

Eligible Retail Shareholders has the meaning given in section 1.2 of the Information Booklet.

Entitlement and Acceptance Form means the personalised form accompanying this Information Booklet to be used to make an application in
accordance with the instructions set out on that form.

Entitlement means the number of New Shares for which an Eligible Shareholder is entitled to subscribe under the Entitlement Offer, being T New
Share for every 6 Shares held at the Record Date.

Entitlement Offer means the accelerated pro rata non-renounceable entitlement offer of 1 New Share for every 6 Shares held at the Record
Date at an Offer Price of $2.66 per New Share.

GST means goods and services tax.

Information Booklet means this information booklet in relation to the Retail Entitlement Offer, including the ASX Offer Announcements reproduced
in section 4 and the personalised Entitlement and Acceptance Form accompanying the information booklet.

Ineligible Institutional Shareholder means institutional shareholders who were treated as ineligible institutional shareholders under the Institutional
Entitlement Offer (as determined by the Joint Lead Managers).

Ineligible Retail Shareholders has the meaning given in section 1.7 of this Information Booklet.

Institutional Entitlement Offer means the entitlement offer made to Eligible Institutional Shareholders and successfully completed on 16 February
2017.

Institutional Trading Date means the date on which New Shares are issued under the Institutional Entitlement Offer.

Investor Presentation means the Ruralco Investor Presentation released to ASX on Wednesday, 15 February 2017 and included in section 4 of
this Information Booklet.

Joint Lead Managers means Insight Capital Advisors Pty Ltd and Wilsons Corporate Finance Limited.

Listing Rules means the official listing rules of the ASX.
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New Shares means the fully paid ordinary shares in Ruralco offered under the Entitlement Offer and Placement (as applicable).
Offer Price means $2.66 being the price payable per New Share under the Entitlement Offer.

OMA means the offer management agreement between Ruralco and the Joint Lead Managers under which the Joint Lead Managers have
agreed to manage the Entitlement Offer.

Record Date means 7:00pm (AEDT) on 17 February 2017.
Registry means Computershare Investor Services Pty Ltd.
Retail Allotment Date means the date on which New Shares are issued under the Retail Entitlement Offer.

Retail Entitlement Offer means the accelerated pro rata non-renounceable entitlement offer of 1 fully paid ordinary shares for every 6 existing
Shares held at the Record Date at an Offer Price of $2.66 made to Eligible Retail Shareholders.

Ruralco means Ruralco Holdings Limited ACN 009 660 879.

Share means a fully paid ordinary share in Ruralco.

Shareholder means a holder of a Share.

SRF means Shareholder Reference Number.

TERP means the theoretical ex-rights price.

TFN means tax file number.

Top Up Shares has the meaning ascribed in section 1.5.

U.S. Securities Act means the United States Securities Act 1933 (as amended).

VWAP means the volume weighted average price.
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CORPORATE DIRECTORY

RURALCO HOLDINGS LIMITED
ACN 009 660 879

REGISTERED OFFICE

Level 5, 26 Talavera Road
Macquarie Park NSW 2113
Australia

LEGAL ADVISER TO RURALCO HOLDINGS LIMITED

Ashurst

Level 11, 5 Martin Place
Sydney NSW 2000
Australia

JOINT LEAD MANAGERS

Insight Capital Advisors Pty Ltd
49 Thanet Street

Malvern VIC 3144

Australia

and

Wilsons Corporate Finance Limited
'Waterfront Place' Level 30

1Eagle Street

Brisbane QLD 4000

Australia

SHARE REGISTRY

Computershare Investor Services Pty Ltd
452 Johnston Street

Abbotsford VIC 3067

Australia

WEBSITE

Corporate information and the Ruralco Annual Report can be found via Ruralco's website at www.ruralco.com.au.

RURALCO OFFER INFORMATION LINE
1300 850 505 or +61 3 9415 4000

Open between 8:30am and 5:00pm (AEDT) on Monday to Friday during the Retail Entitlement Offer period
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Ruralco
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