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24t February 2017

The Manager

Market Announcements Office
ASX Limitad

By Fax 1300 135 838

Dear SirfMadam,
Wingara Ag Limited (ACN 009 087 459)
Notice of change in substantial holder {Form 604)

Please find attached a Form 804 in relation to shares in Wingara Ag Limited (ACN 009 087 469), lodged an
behalf of NAOS Asset Management Limited & Relatad Parties (ACN 107 624 126) in accordance with section
6718 of the Corporations Act 2001,

Kind regards,

Sebastian Evans,
Director
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Form 604

Corporationg Act 2001
Sactlon 871B

Notice of change of interests of substantial holder

To Company Name/Scheme  Wingara Ag Limited

AGN/AREN 009 087 469

1. Details of substantial halder (1)

Name NAOS Asset Management Limited

ACN/ARSN (if applicabla) 167 624 128

There was a changa in tha Intaresta of the
substantial holder on 24/02/2017

The previous notlce wag ghven {0 the companyan 6/13/2016

The previous notice was dated 6/12/2014

2. Previous and present voting powar

The total number of votas attached 1o all the votlng sharas in the company or voting interests in the scheme that the substantial holdar or
&n associate (2) had a relevant interest (3) in when last required, and whan now reguired, to give a substantial hotding notlea to the
company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes Voting power (5} Person's voles Voting power (5)
Ordinary Shares 4,704,302 9.97% 6,914,302 12.53%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant Interest of the substantial holder or an azsoclate in voting securities of
the company ot schama, since the substantial holder was last required to give a substantfal holding notice to the company or scheme are

as follows:

Data of Parson whose Natura of change (8) | Consideration given Clags and number | Person's votes

change relevant interest in ralatlon to changse of securities affactad
changed ) affected
NAQS Agset
Management & 2'2}0'000

24/02/2017 Related On Market Ordinary 2,210,000
Parties Shares

4. Prazant ralavant Intarasts

Partictlars of nach relevant Intarest of the substantial holder in voting securities aftar the change are as follows:

Holder of Registered holder | Person entitled to be Nature of ralavarnt Class and number Paraon's votes
relevant of securities reglstered as holder interest {6) of securitfes
interest (8)

yarious Ability to
NAOS Asset companics who influence the
Management | Various P . Voting and 6,914,302 12.53%

« s have Appolnted .

Limited Digsposal of

NAQS as

Shares

Investment
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Manaygar.

5, Changes in association

The persons who have become associates (2) of, ¢eased to be associates of, or have changed the nature of their association (5} with, the
gubstantial holder in relation to voting Interasts in the company or scheme are as follows!

Name and ACN/ARSN (If applicable) | Mature of assoclation

6. Addresses

The addresses of persons named in this form are as follows:

Name Addrass

NAOS Assat Management Lovel 34, 19 Martin Place, Sydney, NSW, 2000

Limited
L

1
Signature

print name Sebastian Evans capapity Director

_) —
sign here W date 24/02/2017
ra
DIRECTIONS

(1) Ifthere are a number of substantlal holders with similar or related relevant interests (29. a corporation and its related eorporations, of tha
manager and trustaa of an equity trust), the names could ba Included In an annexure to the form, If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a spacifically named group If the membership of sach group,
with the names and addresses of members |s clearly set out in paragraph & of the form.

{#)  See the definition of "associate” in section @ of the Gorporations Act 2001.

{3) See the dafinition of "relevant interest” In sections 608 and 671B(7) of the Corporations Act 2001,
{4) Tha voting shares of & company constitute one class unless divided into separate classes.

(5} The person's votes divided by the total vates in the bady Gorparate or scheme multipllad by 100,

(8 Include details of:

{a} any relevant agreement or other circumstances because of which the change in ralevant Intarest oceurrad, If subsection 671B(4)
applies, a capy of any document setting out the tarms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, schame or arrangement, must accompany this form, togather with a wiltten stetement certifying this
coniract, schame or arrangement, and

{b) any qualification of the power of a person to exetcise, control the exercise of, or influence the exercise of, the voting powers or
disposai of tha securlties to which the relevant interest relatas (indicating claarly the particular securities to which the qualification
applles).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2007,

(7)  Details of the consideration must include any and all benefits, maney and other, that any person from whom a relevant interest was acquired
hag, of may, become entitied to racalve in ralation to that acquisition. Details must be includad even If the benefit is condltional on the
happening or net of A contingancy. Details must be includad of any banefit pald on behalf of the substantial holder or it= assoclate in relation
to the acqulsitions, even if they are not pald directly to the person from whom the relevant interest was acquired.
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(8) If the substantial holder is unable to determine the identity of the parson {eg. # tha ratevant Interest arises because of an optlon) write
"Lnknown®,

(9) Glve detalls, If appropriata, of the prazent assoclation and any change in that association since the last substantial haldihg notice.




