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IM| NVESTORS MUTUAL LTD

1 N VE 5 T M E N T M A N A G E R 5

ABN 14 078 030 752
AFS Licence No. 220988
LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION

To: Company Announcements From: Investors Mutual Lid

Company: ASX

Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1 of: 7 Pages (incl. Coversheet) Date: 28 February 2017
Subject: Form — 603 Notice of Initial Substantial Holder

To whom it may concern,
Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in Ruralco Holdings Limited.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydney NSW 2000
P.0. Box H104, Australia Square, Sydney NSW 1215
Tel: +61 2 8232 7600 Fax: +61 2 9232 7511
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Form 603

Corporallons Act 2001
Sactlon 611B

Notice of initial substantial holder

To Company Name/Scheme

Ruralco Holdings Limited

ACNIARSN 009 660 879

1. Datallz of substant(al holder (1)

Name Investors Mutual Limited
ACN/ARSN (if applicable) 078 030 752

The holder became & substantial holder on

2. Detalls of vollng power

27 702 f2017

The total number of votes attached to all the voting shares In the company or voting interests in the scheme that the substantial holder or an associate (2) had &
felevant Interest {3) in on the date the substantial holder became a substantial holder are as follows:

Class of securlties (4)

Number of securities Person’s votes (5)

Voting power (8)

Ordinary

5,272,884 5,272,884

5.33%

3. Detalls of relevant Interesls

The natura of the retevant interest the substantial holder or an associate had in the fallowing voting securities an the date the substantial holder became a substantial

holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

(lass and number of securities

See Annexure 1

4, Datalls of presenl reglstered holders

The persons reglstered as holders of the securities refermed to in paragraph 3 above are a5 follows:

Helder of relevant Registered holder of Person entitled to be Class and number
Interest securities registered as holder (8 of securitles
| See Anngxure 2

5. Considecatlon

Tha consldaratlon pald for each relevant Interest referred ta in paragraph 3 above, and acquired in the faur months prior to the day Lhat the substantial holder became a

substantlal halder Is as [ollows:

Holder of refevant
Interest

Date of acquisition Consideration (2

(lass and number
of securities

Cash Non-cash

Sea Annhexure 3
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6. Associples
The reasons the persons named in paragraph 3 above are associates of the sutstantial holder are a3 follaws:

Naiie and ACN/ARSN G applizable) Nature of assaclation

1. Addresses
The addresses of persons named in this form arg as follgws:

Nama Addrass

See Annexure 4

|
Signature
WAL narie capacity
sign here date / /
DIRECTIONS
)] If thei arg a number of substanthal holders with simllar or related relevant Interests {89, @ corporation and Its related corporations, or the managsr and Lustes of an

&
&
Ul

6

&)

equity irust), the names could ba included tn an annexure to the form. IF the relevant Interests of a group of persons are essentially similar, they may be referred (o
thrgugheut the form as a specificatly named group i the membership of each graup, with the names and addresses of members is clearly set out in paragraph 7 of the
form.

Sea the deflnition of "assoclate” In sectlon 9 of the Corporations Act 2001,
See the definimlan of “relevant Intarast” In sectlons 608 and 6718(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided Into separate classes.,

Thes tatal inumber of votas attached to all the voting shares [ the company of vating interests in the scheme (iF any} thet the person or an ssociste bas a relevant
interest in.

Thie person's votes divided by tha total votes In the body corporate or scheme multiplied by 100,

Inclucde: Gkt of: .

)] any relevant agrapmant or other clrcumstances by which the refevant Interest was acquired. IF subsection 6718(4) applies, 8 copy of any document serng out
the verms of any relevant agreemant, and a statement by the person glving full and accurate details of any contract. scheme or amangement, Must accompany
this forin, (getnar with a wiltian statement certifylng this contract, scheme of arrangement; and

) any qualification of tha power of a person to exerclse, contral the exerclse of, or influence the exercise of, the veting powers or disposal of the seturities to
whith the relevant interest ralates {indicating clearly the partlcular securltlzs to which the quatification applies).

Sea the definition of “ralevant agreamant” n sectlon 9 of the Corporatlons Act 2001,
IF the substantial holder I5 unable to daterming the dentity of the person (eg. If the relevant interest arises because of an option) writs "unknew'.

Details of the consideration must Ingluda any and all beneflts, meney and other, that any person from whom a relevant interest was acquired has, o iy, become
entitled to receive i relarion v it acqulsiton. Detalls musk be Included even IF the benefit is conditional on the happening or nok of a contingercy. Details must be
Included of any henefit paid on behalf of tha substantial holder or Its assoelate In relation to the acquisitions, even if they are not paid directly o the person [fom whom
the relevant interest was acquired.
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Investors Mutual Limited
ACN/ ARSN:

Annexure 1 of page 1

3. Details of relevant interests

Class - Ordinary
Holder of relevant interast Nature of relevant interest

Ability to influence the
Investors Mutual Limited [voting and disposal of 550,000
shares

Aurara Ivestment o holds over 20% of

Management Pty Ltd the voting power in ML 4,722,884
(Aurora)
Paclfic Current Group  |Ownis 100% of the shares
As above

Limited in Aurora
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 2 of page 1

4, Details of Present Registered Holders

No. 0391

Holder of relevant Registerad holder of
Interest securitles

Person entltled to he
reglstered as holdar

Class - Ordinaty

Investors Mutual | 2" Horgan - Funds

Litnited Australia Pty Lid

Limited SA - IMFDSA IMFDHG| Investors Mutual Ltd 550,000
LIMFDS IMF55C '
Aurora Investment .
Management Pty Ld | RE© G10Da1 SEVICSS {y o ore Mutual Ltd | 4,722,884
Australia Pty Ltd
{Aurora)
Pacific Current Group| RBC Global Services Invastors Mutual Ld Ac ahove

P.

;
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Investors Mutual Limited
ACN/ ARSN:

Annexure 3 of page 1

5. Consideration

078 030 752

No. 0397 P 6

Person whose relevant
interest changed

Date of acquisition

Consideration

Ordinary Units

Cash Non Cash

Investors Mutual Limited 16-lan-17 5126,020.88 45,271.00
Investors Mutual Limited 17-lan-17 513,241.20 4,729.00
Investors Mutual Limited 24-Feb-17 $4892,100.00 185,000.00
Investors Mutual Limited 24-Feh-17 £1,217,008.96 457,556.00
Investors Mutual Limited 24-Feb-17 £794,494.12 298,682.00
Investors Mutual Limited 24-Feb-17 4$868,777.28 326,608.00
Investors Mutual Limited 24-Feb-17 5774,083.94

291,009.00
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 2 of page 2

7. Addresses

Name Address

Investors Mutual Limited Level 24, 25 Bligh 5Street, Sydney NSW 2000,

Pacific Current Group Limited Level 14, 39 Martin Place, Sydney NSW 2000

Aurora Investment Management |Level 14, 39 Martin Place, Sydney NSW 2000

Pty Limited

RBC Global Services Australia Pty |Level 17, 2 Park Street, SYDNEY NSW 2000

Limited

Sandhurst Trustees Pty Lid Bendigo Bank, Level 1, 410 Collins Street Melbourne, VIC

3000

State Street Level 15, 120 Collins Street, MELBOURNE, Victoria, 3000




