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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme  Ruralco Holdings Limited (RHL})

ACN/ARSN Q0% 660 879

1.  Details of substantial holder (1)

Name Kaplan Equity Limited (KEL) and its management entitics (KEL Entities)
ACN (if applicable) 162 335 864
There was a change in the interests of the 27/02/2017

substantial holder on:
The previous notice was given to the company on 28/02/2014
The previous notice was dated 28/02/2014

2. Previous and present voting powaer

"The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or
schome, arc as follows:

Clusys of Securitios Previous notice Proszent notice

)

Person's votes Voting power {4} Person's votes Voling power (5}

Ordinary Shares 8,946,802 12.45% 10,615,681 10.72%

3 Changes In relevant interests

Particulars of each change in, or change in the nature of, a relevant interest or the substantial holder or an wssociate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as

follows: '
Date o change Person whose Mature of change {6} Consideration given | Closs and number Person's voles
relevant interesit int relution (o change ol sesuritics alfected
changed (7) uffected
Refer Appendix
& A‘
4. Present relevant interests

Particulars of cach relevant interest of the substantial holder in voting seeurities after the change are 85 follows:

Haolder of relevant Registere Person Mature of relevant interest (6) Closs and Person's votes
mferast d holder entitled to be nutnber af
of registered as sccurilics
securities Tnlder (§)
KEL KEL KEL Repistered holder of securities Ordinary 10,615,681
shares
10,615,681
KIL Management KEL KEL Has the power to control the | Ordinary 10,615,681
Piy Ltd exercise of voting rights attached | shares
(ACN 162 220 715) to securities held by KEL and so0 | 10,615,681
has a relevant interest under
section  608(1Xc) of the
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Corporatigns Act
Kaplan Funds | KEL KEL Holds over 20% voting power in | Ordinary 10,615,681
Management KII. Management Pty Limited | shares
Pty Limited and so has a relevant interest [ 10,615,681
(ACN (79 218 643) under section GOB(3)(a} of the
Corporations Act
Taverncrs No. 10 KEL KEL Holds over 20% voting power in | Ordinary 10,615,681
Pty Limited KII. Managament Pry Limiied | shares
(ACN 097 860 154) and so has a rclevant interest | 10,615.681
under section 608(3)(a) of the
Corporations Act
Taverners Holdings | KEL KEL Holds over 20% voting power in | Ordinary 10,615,681
(Auast) Pry Limited Taverners No. 10 Pty Limited and | shares
(ACN (50 995 965) so has a relevant interest under | 10,615,681
section  608(3)(a) of the
Corporations Act

a. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Mame and ACN (il applicatla)

Natitre of arsociation

Nil N/A
6. Addresses
"The addresses of persons named in this form are as follows:
Name Address
KEL Level 27, 45 Clarence Sweet, Sydney NSW 2000

KIL Management Pty Lid Level 27, 45 Clarence Street, Sydney N3W 2000

Kaplan Funds Management Pty Limited Level 27, 45 Clarence Street, Sydney N8W 2000

Taverners No. 10 Pty Limited Level 31 Optus Centre, 367 Colling Street, Melbourne VIC 3000

Taverners Holdings (Aust) Pty Limited Level 31 Optus Centre, 367 Collins Sireet, Mclbourne VIC 3000

I ——
Signature

print name  Sam Kaplan

oL Fr

capacity Director

date 1 March 2017
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This is Annexure "A" of 2 pages referred to in Form 604 signed by me dated

e

Sam Kaplan
Director

3.Changes in relevant interests

1 March 2017

Holder of Relevant Glass and number
Interest Nature of of ordinary shares
Date of Change Changs Consideration - Cash affected
Underwriting
14/03/2014|KEL shortfall 5 3,354,000.00 1,118,000
29/02/2016|KEL Off market sale | § 2,150,660.54 (667,907)
10/03/2016|KEL On market sale 5 20,260.00 (6,000}
15/03/2016|KEL On market sale 5 11,220.00 {(3,300)
16/03/2016|KEL On market sale 5 6,770.00 {2.000)
18/03/2016|KEL On market sale 5 1,003.00 (295)
22/03/2016|KEL On marketsale | S 20,998,82 {6,176)
23/03/2016|KEL On market sale 5 11,372.66 {3,323)
8/04/2016|KEL On market sale 5 17,828.52 {5,304)
14/04/2016|KEL On market sale s 18,148,438 {5,396)
15/04/2016(KEL On marketsale |5 30,947.28 (9,156)
18/04/2016|KEL On marketsale | 5 23,910.00 (7,000)
19/04/2016|KEL On market sale 5 41,383.00 (12,000)
20/04/2016|KEL On market salé 5 51,750.00 {15,000)
21/04/2016|KEL On market sale 5 6,617.29 {1,907)
22/04/2016|KEL On market sale 5 621,12 {179)
26/04/2016|KEL On market sale 5 11,836.58 (3,414)
4/05/2016|KEL On market sale | S 6,210.00 (1,800}
5/05/2016|KEL On market sale 5 38,192.76 (11,022}
12/05/2016|KEL Onmarketsale |5 2,631.60 (765}
13/05/2016|KEL Onmarketsale {5 30,591.92 {8,893)
16/05/2016|KEL On market sale 5 17,250.00 {5,000)
17/05/2016]KEL On marketsale | 5 32,597.90 {9.350)
25/07/2016|KEL On market sale 5 67,725.00 (20,000}
26/07/2016|KEL On market sale 5 58,140.00 {17,000)
27/07/2016]KEL On market sale 5 85,500.00 {25,000)
1/08/2016|KEL On marketsale |5 21,515.00 (8,500)
3/08/2016|KEL Qnmarketsale |5 11,585.00 (3,500}
4/08/2016|KEL On market sale 5 104,306.34 {30,850)
12/08/2016|KEL On market sale 5 8,200.00 {2,500)
15/08/2016|KEL On markat sale 5 27,639.83 (9,183)
16/08/2016(KEL On market sale 5 29,910.00 (10,200)
17/08/2016|KEL On market sale s 50,428.00 {17,300}
18/08/2016|KEL On market sale s 36,205.00 {11,700)
19/08/2016|XEL On market sale 5 38,391.00 {12,300)
22/08/2016]KEL On market sale 5 29,392.50 {9,350)
2/11/2016|KEL Onmarketsale | $ 7,852.09 (2,477)
11/11/2016|KEL Onmarketsale |3 8,190.00 (2,600)
Institutional
27/02/2017|KEL entittement 5 4,033,956.50 1,516,526
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