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Bt March 2017

The Manager

Market Anncuncements Office
ASX Limited

By Fax 1300 135 638

Crear SirMadam,
Wingara Ag Limited {ACN 008 087 468)

Neotice of change in substantial holder {(Form 604)

Please find attached a Form 804 in relation to shares in Wingara Ag Limited {ACN 009 087 469), lodged on

behalf of NAOS Asset Management Limited & Related Parties (ACN 107 624 126) in accordance with section
6718 of the Corporations Act 2001,

kind regards,

Sebastian Evans,
Diractor
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Form 604

Corporatlons Act 2001
Section 6718

Notice of change of Interests of substantial holder

To Company Name/Scheme  Wingara Ag Limited

ACM/ARSN 009 087 469

1. Details of substantial holder {1}

Name NAQE Asset Management Limited

ACN/ARSN (if applicable) 107 624 126

Thers was a change in the interests of the
substantial holder on 8/03/2017

The previous notice was given to the company on 24/02/2017

The previous notice was datad 24/02/2017

2. Provious and prasent voting power

The total number of votes ettached to all the voting shares in the company or voting Interests In the schema that the substantal holder or
an associate (2) had a ralavant interest (3) In when last requirad, and when now required, to give a substantial holding notice to the
company of schems, are as {ollows:

Class of securitias (4) Pravious notice Fresent notice
Person's votes Voting powar (5) Person's votes Voting power (5)
Ordinary Shares 6,914,302 12.53% 8,017,978 14.47%

3. Changes In ralevant Intarasts

Partlculars of aach ehange in, or changs in the nature of, a relevant interest of the substantial holder or an agsociate in voting securities of
the company or scheme, since the substantial holder was lagt raquirad to give & substantial holding netice to the company or scheme ara

as follows:

Data of Person whose Nature of change (8) Conaidaration glven In | Class and number | Person's votas

change relevant Intarest relation to change (7) | of securities affected
changed affectad
NAQS Asset
Management & %:103,676

8/03/2017 related On Market Ordinary 1,103,676
Parties Shares

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securltles after the chanpe are as follows:

Holder of Reglstarad holder | Person entitted 1o be | Nature of relevant Class and nurmbet Person's votes
relevant of securities registered as holder interest (8} of sacurittes
interest {8}

Vari sy s

ronooe Ability to :
NAOS Asset - influence the

. Companies who R
Management | VArious \ Voting and 8,017,978 14.47%
. . have Appointed \

Limited Disposal of

NAQS Aas

Sharas

Investment
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Manager.

5. Changes in association

The persons who have becoma assoclates (2) of, ceasad to be aesociates of, or have changed the natura of thelr association (3) with, the
substantial halder in relation to voting interests in the company or schema are as follows:

Mama and ACN/ARSN (If applicable) | Nature of assoclation

6. Addresses

The addresses of persons named in this form are as follows:

Name Addraess
NAGS Aszet Management ,
Limited Level 34, 19 Martin Place, Sydney, NSW, 2000
I
Signature
ptint name Bebastian Ewans /__,..- capacity Director
sign here W date 8/03/2017

(1

@
@)
{4}
®)
(8)

DIRECTIONS

If there ara & number of substantial holders with similar or related ralavant Interasts {ag. & corporation and its related carporations, or the
manager and trustea of an equity trust), the namas could be included fn an annexure to the form. If the relavani interests of a group of
pétsens are essentially similar, they may be referred to throughout the form as & specifically named group if the maimbership of each group,
with the names and addresses of members |s claarly &et olt in paragraph & of the form.

See the definition of "associate” in section 9 of the Corporations Act 2001,

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001,
Tha voting shares of 4 company cunstitute ene class unless divided intc separate clé.ﬁﬁﬁﬁ.

The parson's votas divided by the total votes in the body corporate or scheme multiplied by 100,

Include details of:

(a) any relevant agreement or ather crcumstances bacause of which the change in relevant interest ocourred, If subsection &71B(4)
applles, a copy of any document satting out the terms of any relevant agreamant, and a staternant by the parson glving full and
accurate details of any contract, scheme or arrangement, must agcempany this form, together with a written statemeant certifying this
contract, schema or arrangamant; and

(b} any qualification of the power of a person to axsrelse, control the exercise of, or influence the exerclee of, the voting powers or
disposal of the securittes to which the relevant interest relates (indleating elearly the particular securities to which the gualification
applies).

Sea the definition of "ralevant agrearment” in section 9 of the Corporatlons Act 2001,

Detalls of the conslderation must inclide any and all bengfits, money and other, that any pargon fram whom a relevant interest was acquired
has, or may, become: &ntitiad to receive in relation to that acqulsitlan. Details must be included even if the benafit is conditional on the
happening er not of a contingency. Details must be included of any benefit pald on behalf of the substantial holder or its associate in relation
to the acquisitions, aven if they are not paid directly to tha parsoh from whom the relevant interest was acquirad,
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(8)  If tha substantial holder 1= unable to datermine the Idantity of the person (eg. if the relevant interest arises becauge of an option) write
"unknawn",

(| Give datails, if appropriate, of the present association and any change in that association since the 1ast subsetartial holding notlea.




