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PFART N E LS

FAX

T Hosket Anncuncements OF ce
Corparation: ASX

Fax. 61 29347 0005
From: BenJamIn Prokash
Phone: 14142994315
Date: 13 March 2017
Subject: Notice of Initlal substantial holder - Treasury Wine Estates Ltd

#of Pages: 6 (Including cover page)

Notas: Please flnd the attached Form 603, Notlce of Inltial substantial holder with respect to
Artisan Partners Limited Partnership. A copy of this notice has also been sent to
Treasury Wine Estates Ltd,

This facsimile transmisslon 1 intended only for the addressee Indicated above. It may contaln informatlon that is privileged, confidential, or
otherwise protected from disclosute under applicable laws. Any review, dissemination or use of this transmission of 1ts conteits by persans ather
than the addresses 15 stirictly prabiblted. Il you are not the addresses, please dispose of these materlals.

275 EAST WISCDNEIN AYENUE SUITE BO0 | MILWALUKEE W1 53202-9402 | TELEFHOWE 414 390 6100 | WWW.ARTIEANPARTNERE.GOM
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Fom603

Corporations Acl 2001
Sectlon 6718

Notice of initial subgantial
holder

To Company Neme/Schave

ACN/ARSN

1. Dutaite of subdanilal holder (1)
Mame

ACNARSN (If applcabla)

The holdar becare a subdartial holderon 10/0517

2 Detalls of voting powar

The total nurherof vates attechedio all the valing shaes Inlhe companyorvaing Interesizinlhe schamethea the subdeniial hddaroran assodate (2}
had & mievar nteast (3) In on he daaite subdantal relder becare a subdartial holdersn as lollows:

Treasury Wine Estates Ltd

004 373 802

Arilgan Pannare Asgat Managemant Inc. (APAM) and s related bodias corporata listad in
Annexyra A

Erlc R. Golson, Charles J. Dalay, and Gregory K. Ramirez {8lockholdara Commitles
Members)

Class of seculllos(4)

MNurrber of secarilies Person's votea(h) \oling power (B)

Ordinary

A7 467,680 AE.551,418 4.77%

3. Delalls of relevant Interasts

The nafureol the relavart Interest the submantlal hederaran assodate had Inthe olkwing valing secidties onthe dalethe subdantlal hoder bacare s

substaniial hoiderare as lollows:

Hoteler of relewvart intevest Netune of refevart Intersst (7) Class and rurber of secuitis

APLP)

Arliean Invesiments GP [Ralavant Inlarest In g capaclty as General Patner of Atlsan Parnars A7 467,606
LLC as Ganaral Partnar  (Limlled Partnarship pursuant to 2608(1)(b) and (¢) of tha Corporations Adt,
of Artlzan Parnars belng the power to exercise or control the exerclse af a right to vole
Limked Parinarahip {altached lo Ihe gacurilies or dispoze of the gecurtles,

Erle R. Calgon, Charles J[The Stockhelders Committee Members are employeas of APLP and are the| As above.
Dalay, and Gragory K.  [only membars on the Stockholders Committee. In that capacity Lhe
Ramirez (Stockholders [3iockholders Commilies members hold voling power in excess of 20% in
ommittes Membeara}  [APAM and hald & ralsvant Interest pursuant to saction G08(3)(a) of the
Corporationg Al

A Dalalls ol present neglaismd holders
The pergons apsien] a2 holdew of the seouitics naferad 10 in peragnpig ahovear as illows:

Halcler of refevart Ingrest Flegisteradholdar of Person antiledtobe Class and number of
sacuilles regtstered as holder BecLUilles
2]

IAPLP Hrown Brothers Harriman - IAPLP Ordinary
Lnkted Stales - Boston 6,501,745

IAPLP Danska Bank - Copenhagen  |APLP Ordinary
1,778,643

APLP HSBC Bank Pl APLP Ordinary

181,794

IAPLP UFMorgan Chagze - Unlied ILPLP Ordinary
States - Dallag 13,876,812
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IAPLP Mallon Bank - Unlted States - (APLFP Ordinary
Plllaburgh 1,326,706
APLP Nomura Bank (Lukembourg)  [APLP Oreinary
5.4, 409,168
APLP Nottharn Trust - United Siales - AFLP Ordinary
Chlcago 12,284,312
APLP Plclat & Cle - Geneva APLP COrdinary
351,130
APLP State Streat Bank - Uniled APLP Qrelinary
States - Bostan 120,827 308
5. Conslderation

The conddestlon pad foraach mlavart Intamst etarmd to Inparmgraph3 above and acqumedin the fourmonthe prior to tha day that the subdantlsl hada

bacare a subdanilal holderis as folows:

Heleler of nelovart Intnast

[Cate of acqusilion

Consideralion(9)

Class and nurber of
secullles

Cash

Ron-cash

Sas Annaxura B

8 Asslales

The masonsihe persons named [npaagaphd abovears assadates of the subdeniial hdder am as follows:

Name and ACN/AREN (f apqlicatie)

Maume of assodatlon

Artigan Invastmants GP LLC

Artisan Investments GF LLC Iz a subsldtary of APAM.

Stockholdars Committea Mambaers

ireresl purguant to gection 608(3)(a) of the Corporations Asl.

[The Stockholders Commiitea Membars are amployass ol APLP and ara tha only mambers on tha
Stockholders Committes, which holds voling powar In excass of 20% In APAM and holds a relevant

7. Arkcrespon
The addessescf pagons named In thisfom ae as follows:
Nerna Acidrens
AFLP Suile 800, 875 Eagt Wiscongin Avanie
Milwaukes, W! 53202
Unltad Siales of Amerca
IAPAM Sulle 80X, 676 East Wisconsin Avenue

Milwaules, Wi 53202
Linted Statas of Amesnica

Slockholdara

Suite 800, 875 East Wisconsin Avenua

Commitlea Mambers [Miwaukes, W 53200

Linltad Slates of America

I
Signature

frint name GREGORY A, RAMIREZ

capaclty VICE PRESIDENT of ARTIZAN PARTNERS ASSET MANAGEMENT INC,

e

dala

10/ 08 /17

DIRECTIONS
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m

Itthere are @ nurbarof subgantial haders with similar o related relavart Intereste (ega caparation and lis miated caportions or the manage and
lruglse of an equity trusl), the names coud be Indudad In an annexwe o the fom. If the elevert interesle of 8 group of pasonz e assertially similer,
they may be mferred 10 throughoi the fom as a spadfledly named group I the mavbaship of each group with the names and addwessesol marbas
ia clearly el oul Inpasgra7 of (he Kam,

Soalhe dafintion of "assadats” in sadton D of tha Ooparations Adt 2001
See lhe definilion of "mlevert Inteest” In zadion=608ande? B{7)of Ihe Copomlions Ad 2001
The voling shers ola corpeny conditule one class Lrkkss divided Into sepiate Claasse.

The tolal rrrberof veles attachedio all he veting shaise Intha emrpanyarvallng Infenass Iniba schars (f any)ihe the pemon oran assodate
has & relavart Intarestin.

The perscria volas divided by the (ol vates inthe bodycaparle orschamemulliplisdiy 100

Incluick detalls of:

& any mtevart ageanant of other cluretences by which e mlevart intensdl wes aequred if subaediond7 B(4)epdies, a copy of any dacurent
sailing out the tamrs of eny relavan ageanant, and a slatavant by the paon ghving full and acairete daalls of any cortme, schare o
armnganen, musl accorpany (his forn, kogeherwith awrillen stalarent cartilying thls conlmd, schane or emangemant; and

o)) any qudlficalion of the powerofa parson 1o exacizsq corttol the axacize of, o influencathe exatize of, Ihe vaing powas o disposdaf the
secuities o whith T wivert nlénst miates (Indcaling deerly the pertibularascitien 10 which the qualificalion appliss)

Seetha delinition of "edevert ageament” inaadion 8 of e Copaations Ad 2001

If tha subgardial holder i unatiato daemina tha iderlity of the pazon(eg. Ifthe felevart Intansel ances bocauea!  an optiorwite “Unknow”,

Dealalls of the conddamtion must Indude any and all benits, money and other, that any pason fiom wham a savart Interast was acquied hasg or may,
bacane entitied 1o mecdve Inmelation to that acquziton Detalls muatbe Indudedeven If the bendlilz condtionaion he happening ornotof a
cortingency. Delalls rruet ba includedof any bendit pald on behdtal the subdantiol hokleror its assodate in refalion tothe acousitiong sven If they e
mpad diredlytolhe parson Inm whom the mlevart Inless was acqued
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ANNEXURE A

This Is the annexure marked A referred to in Form 603, Notice of Initial Substantial Holder of Artisan
Partners Asset Managamant Inc. (APAM) and Its ralated bodies corporate and
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Eric R. Colson, Charles J. Daley, and Gragory K. Ramiraz (Stockholders Committes Members) dated 10

March 2017

Artizan Partners Holdings LP

Suite 600D, 673 Exet Wistonaln Avenue
Mihwzaikes, Wi 53202
United Stetes of America

Artisan Parthers Distributors LLC

Sulta 800, B75 Easl Wisconzln Avanus
Miwaukee, W| 53202
United Stales of America

"Artisan Pariners Asia-Pacific PTE Lid

Eilte BOO, 875 Eact Wiscansin AvenLia
Milwaukea, WI 53202
Unlted States of Amariea

Arflzan Tnvastments GP LLGC

Suite 800, 875 East Wiscondn Avenue
Milwekes, Wi 53200

United Slales of America

Artlsan Partnars Limited

Buha 800, A75 East Wlsconsin Avenus
Milwaukae, YW 63202
Unllad States of Amarica

Arisan Pariners Il Limitad

Suile 800, 875 East Wiscongin Avenys
Milwaukea, W1 53202
Unhied Slates of Amenca

Artlsan Partners Australla Pty Lid

Sulle 800, £75 East Wisconsin Avanus
Milwaulkes, Wi 53202
Unitad Slates of America

Artisan Partners Canada Holdings LLC

Suite 800, 875 East Wisconsin Avenye
Milwaukes, W1 53208
Linlted States of Amercs

Artlsan Partners Canada ULG

Suita BOO, B75 Easl Wiaconsin Avenug
Milwewkees, WI 53202
United States of Amarica

Arlizan Partners UK LLFP

Suite 800, 875 Eazl Wisconzin Avenus
Milwaukee, Wi 53202
Unlted States of America

Arlisan Partners Limied Partnarship

St 8O0, 675 Eael Wiscongin Avarug
Milwaukea, W 53202
Linited States of Amanea
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Thig le Annexure B (consiiing af 1 page) ralarred o in Form 803
Troaaury Wine Eslates Limitad (TWE)

&. Conaldaraton

Canslderation

Date of Trana <n A Claaa and numbsar of Pqraon's Votes
Holder of Aelavant interast Tranaacilon  grescriosd fin')  Nplurs of Change  Cagh Nen-gesh Curranay cecurities affected Aftested

Arllsan Partata Linited Parnarahip LLEULIR ) yea Buy 10.87  Markel Transaclion  ALD arditiry 137,414.00 1%6.1498.00
Adlaan Parnare Limited Pardnémship 11-Mov-16 vas Buy 10.85  Markel Trantaotlon  AUD ordinary 923 §70,00 880,003.00
Arllgan Parneis Limited Pardnsrahip 11-Nova1d na Tranafar of Gonlrol nfiy In-kind Depoalt AUD ardinary 2,417,187.00 2,417,167.00
Arllomr Parnare Limiled Parinership 14:Npw-18 yea Buy 1088  Markal Transacllon  AUD ardinary 731,404.00 862,507.00
Anlaan Pariners Limiled Parinarship 18-Nov-10 you Buy 10,50  Markol Trorsadtlan  AUD ordinary B6,052.00 B10,666.00
Arizan Parners Limligd Parinership 15-Nov-18 Yo Buy 1048 Markel Traneaciton  AUD erdinary 108,037.00 98,050.00
Arllyan Parnata Limited Parnarehip 18:New-16 yea Buy 1063 Markal Trangaclion  AUD erdinaty 300,000,00 278,234.00
Adisan Parinera Limited Parinarshlp 16-Nov-18 yoa Buy 1053 Murkg| Trammastion  AUD ordingry #g4,824.00 246,376.00
Arlisan Parnnang Limiiad Partnarehip 17 Mgyl yag Buy 10.80  Merkel Tranaaclion  AUD arlnpry 8,106.00 8,198.00
Arllkan Parlnara Limiad Padnarohip 10.Nav-18 yeg Buy 1061  Market Yraneggllan  AUD ardinary 19,743.00 10,142.00
Arllaan Parinera Limited Poadnetdhly 29-Mov-18 you Buy 1088  Markel Tramsaction  AUD ordinary #3.738.00 23,738.00
Artigan Parinars Limlad Partnership 2hMow-18 yea Buy 10.07  Market Trangacion  AUD ardinary 2@,180.00 £2,160.00
Arilsan Pannara Limitad Pannerahip 29-Nev-16 yos Buy 10.68  Markel Trangaction  AUD arelinary 25,818,00 a5,810.00
Arllaan Parinara Limited Parinarahip 20-Nav-16 o Tranelar ol Contral n'a Il Dapoall AUD ordinary A14,948.00 318,946.00
Adlgan Parmra Limilad Panneranip a:Maves yos Buy 1088  Market Trangaclion  AUD ordirary 17,303.00 17.303.00
Adlzan Farnars Limited Parnership 02-Dac-16 yes Buy 1098 Markel Tramgaglion  AUD ordinary 15,844.00 18,844.00
Arligan Parinera Limited Pardnsrahip 0z-Dec-18 yaa Buy 1088 Markel Transastion  AUD ordinary 502, 028.00 E02,02E.00
Artisar Parinere Limilad Parinership o701 no Transler of Conirel /e In-Kind Qeposll AJD ardinary 336,308.00 338,308.00
Ariigan Pannera Limitad Parinerghlp 07-Dec-16 ne Teanstar af Contiol  /a In-kind Dgpcit AUD ordinary 106,811,900 108,811.00
Arllsan Farners Lim(tdd Parinarahlp 12-Dac-18 yag Buy 1045 Market Trangaction  AUD crdinary 12,708.00 17,708.00
Artlgan Pannara Limited Fafnership 14-Dag-18 yaa By 1038  Markel Traneagtion  ALID ordlnary 26,118,00 28.118.00
Arllgan Padnare Limited Partiarghip 18-Dec-18 ya8 Buy 10,34 Markal Trangatién  AUD ordinary 949,00 Bd8.00
Arllzan Pariners Limited Pernarship 19-tac-18 yhi Buy 0.43  Markel Transaclion  AUD ordinary 181,330.00 161,338.00
Arllggn Parinara Limited Farnarahip | Dac-18 yeg Buy 1042 Markel Transaollon  AUD ordinary £8,120.00 08,120.00
Adlaan Paninars Limied Parngrshlp 21-Dac-18 yeg Buy 1042  Marke! Trangacitan  AUD ardinary ag,872.00 AAT2.00
Arlisan Pariners Limligel Partrarmhip 21-Der- 18 yoa Buy 1042  Markel Transacon  AUD ardingry 18,876.00 18,679.00
Arflgers Paninér Limiad Parinarship 2Dee-18 yen By 1046  Markel Trangaction  AUD ardinary 10,786.00 19,784.00
Arllan Parinera Limiied Parnarghlp 28-Dac-16 vag Buy 1084  Market Tranaacien  AUD ordingry B4,630.00 64,530.00
Arlloan Parinam Limlia Pansemh 30-Dae=1d yen Buy 1057  Market Transaction  AUQ ordnary 17,767.00 1778700
Adlnar Pardaera Limliad Padnsmship 0%, Jan-17 vaa Byy 1070 Mamet Trangngtion  ALID ordinary 85,703.00 #O7RR.00
Arllaan Parinars Limhed Pannership 0d-Jan-17 yas Buy 1073 Markal Tranaaction  AUD ardinary 10.416.00 10,616.00
Arllgan Pariogre Limlisd Parnarehip ogJan17 yas Buy 1048  Matkel Trangaction  AUD anlinary 63,628.00 63,826.00
Artlaan Partrara Limited Parnership 10-lan-17 yog Buy 1068  Markel Trantmollon  AUD ordinary H, 82700 21,p27.00
Artigan Fartnera Limited Parinaratip 16-Jan-17 yo¥ Buy 10,54  Markat Teanaaclion  AUD ordinary 11,538.00 11,836.00
Arsan Prrinérd Limitad Parinarahip -)pn1? yBa Ruy 11.00  Markel Transaction  AUD ordivsry 86,975.00 6587540
Artiaan Parnerg Limied Parinarahip i0-Fab-17 veq Buy 11,60  Market Transaation  AUD ordinary 278,587,00 288,414.00
Amlizan Farnere Limimd Parlaarship 13-Feb17 yas Buy .85  Markel Transaction  AUD ordinary 248, 892.00 251.924.00
Arilake Parinera Limited Parnaranip 1B-Fab-17 yam Buy 1166  Markal Trangagtion  AUD ordinary 700,000,090 B2, 442,00
Anllaan Parinars Limilad Purinarthlp 1B-FRb-17 yog Buy 11,86  Markat Transaclion  AUD erdinary 208,589.00 186,614.00
Artlenn Barrsry Limied Padnaranip 16:Pebi1y yad Buy {188 Markal Trangaction  AUD ordifiry 141,620.00 141,826.00
Adlaan Partrara Limied Parinarshlp 17-Fab-17 yag By 11,85  Markel Trangagtion  AUD ardinary £8,752.00 BA,TE2.00
Artiean Pariners Limitad Parnarsnlp a4-Fab-17 yoi Buy 1225 Madal Trangaclion  AUD ordinary 76,201.00 76,231.00
Arflgan Pirnsra Limiied Partnarship 0A-Mar-17 yas By 11.68  Markal Transaotion  ALD ardingny 47,840,00 47,948.00
Arllean Fariners Limitad Parinamhilp oa-Mar-17 yon Buy 1190 Marky Tromeaclles  AUD ondinary 337,953.00 22731800
Artlsan Pariners Limhad Partnership 0g-Mar17 yes Buy 1204  Market Transaction  AUD ordinary 276,866.00 271.154,00
Artltan Pardnera Limitad Farinership o8-Mar-17 yos Buy 1188 Market Transaglipn  AUD ardinary 1,450,984,00 1,a04,1468.00
Artisan Farinera Limied Padnarhlp Da-Mar-17 Yog Buy 1203  Mart Trangaciten  AUD ordinary 1,000,600.00 B68,240.00
Artlean Parinarg Limiled Parlnarahip 10:Mpr17 yag Buy 1280  Markat Transaclion  AUR oralnary T60,400.00 7E0,090.00
Adlsan Padnare Limilsd Parnarship 10-Mar-17 yan Buy 1249  Markal Trangaction  AUD ordinary 1,300.817.00 1,388,817.00
Arilgan Fartnars Limitod Padnacahip 10-Mar17 yaa Buy 1259 Markal Transaclion  AUD ordinary 408,742.00 408,742.00

TWE pageiof t




