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Form 603

Corporations Act 2001
Section 6718

Notice of initial

substantial holder

To Company Name/Bcheme  Baby Punting Grp Ltd

ACN/ARSN 128 533 693

1. Details of substantial holder {1)

Name

Ausbil Investment Management Limited

ACN/ARSN (if applicable) 076 316 473

The holder becama a substantial halderon  10/03/2017

2. Details of voting power

The total number of votes attached to all the vating sharas in the campany or vating Interasts in the schema that the substantial holder or
an assoclata (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Nurnber of securities

Parsen's votes (5)

Voting power (6)

Ordinary/ Units Fully

Paid Staplad Securitias 6,481,504

6,481,504

5.155%

3, Datalls of relavant intarasts

The natura of the ralavant Interast the substantlal holder or an assoclate had in the following voting securittes on the date the substantial

holder becamea a substantial holder are as follows:;

Holdar of relevant Interast

Mature of relevant interest {7)

Class and number of securities

Ausbll Investment Management
Limited

Direct Interest

6,481,504 Ordinary

4, Details of prasant raglstered holders

The persons raglstered as holdars of the securltles referrad to In paragraph 3 above are as follows:

Raglstarad holder of
securities

Holder of relavant
Intarest

Parson antltlad to ba
registered as holder (8)

Class and number of securities

Auabil Investmant

Management Limited Refer to exure A

Refer to Annexure A

6,481,504 Ordinary

5. Consideration

The consideration paid for each relevant interest referred to In paragraph 3 abave, and acguired in the four maonths prior to the day that the

substantial holder becama a substantial holder Is as follows;

Holder of relevant Date of acquisition Consideration (9) Class and numbar of securities
intarest
Cash Nen-cash
Augbil Investment Refer to Annexure Refer to
Raf to Ann B
Management Limdted B Annaxire B ater to axura
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6. Associates
The reasons the persons named In paragraph 3 abova are assoclates of the substantial holdar ara as follows:

Mame and ACN/ARSN (if appllcable) Nature of aszaciation

7. Addresses
The addresses of persons namad in this form are as follows;

Nama Address

Augbll Investment

v dnay NOW 2000
Management Limited Lavel 27, 225 George Streat, Sydnay

I
Signature
print name Jana Lamming capacity Chief Compliance Officer
sign here W date 14/03/2017

V —

DIRECTIONS

(1) If there are a number of substantial holders with similar or related relevant Interests (ed. a corparation and Itz ralated corparations, or the
manager and trustee of an aquity trust), tha namas gould be Ingluded In an annexure to the form. If the relevant interests of a group of
parzons are ezsentially similar, they may be referred to throughout the form as a specifically named group if the meambership of sach
group, with the nameas and addresses of members Is clearly set out In paragraph 7 of the form.

(2) See the definition of "assoclate” in section 9 of the Corporations Act 2001,
(3) See the definition of "relevant interest" in sections 808 and 671B(7) of the Corparations Act 2001,
(4) The voting shares of a company constliuta ona class unless dividad into separate classes.

(5) The total number of vates attached to all the voting shares In the company or voting Interests in the scheme (if any) that the persen or an
assoclate has a relevant interest in.

(6) The person's votes divided by tha wtal votas In the bady corporate or schamae multipliad by 100.

(7)  Includae details of;

" {a8) any relevant agreement or other circumstances by which the relevant interest was acguired. |f subsaction 6718(4) applies, a copy of
ahy degumant satting eut the tarms of any relavant agraement, and a statement by the per=on giving full and accurate detalls of any
contract, scheme or arrangement, must accompany this form, togsther with & written statement certifying this contract, scheme ar
arrangement; and

(p) any qualifigation of the power of a persen to exercise, centrol the exerclse of, or influgnce the exarcise of, the voting powers or
dispozal of tha sacurities to which the ralavant intarast relates (Indicating claarly the particular zscuritlas to which the qualification
appllas).

Sea the definition of "relevant agrasment” in section & of the Corporations Act 2001,

(8}  If the substantial helder is unable to detarmine the ldentity of the parson ( ag, If tha relevant interest arises because of an option) write
"unknawn",

(9) Details of the consideration must include any and all benefits, money and other, that any parson from whom a ralevant Intarost was
acquired has, or may, become entifed to recalva In relation 1o that acquisition, Detalls must be Included even If the benefit Iz conditional an
the happening or not of a contingency. Detgils must be included of any benefit paid on behalf of the substantial holder or its associate In
relation to the acqulsitions, avan if they ara not paid diractly to the parson from whom the relevant interest was acquired.
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ausbilil

Annexure A Ausbil Investment Management Limited  ABN: 26 076 316 473

Relevant interest in: Baby Bunting Grp Ltd

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such as
managed investment schemes (funds); or

» The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993,

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an individual interest in the Fund’s assets; no mnvestor
directly owns any asset of the Fund, The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds. The various institutional
investors with portfolios delegate the management of the Portfolios to Aushil,

Signed 14/03/2017
Jane Lamming
Chief Compliance Officer
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Annexure B
Ausbil Investment Management Limited
Baby Bunting Grp Ltd
Security Type Acerual Cash Unit= inf{out) Considaration
BEN on market trada 10/03/2017 | 14/03/2017 21,787 | §  44.663.35
BBN on market trade 10/03/2017 | 14/03/2017 378213 | § 775,336,656
BEBN on market trade 22/02/20171 2410212017 27,739 | % 61,580.58
BEBN on market trade 220202017 | 24/02{2017 409,616 [ § 909,347.52
BEN on market trade 21/02/2017 | 23/02/2017 55330 | & 122 852.58
BEN on market trade 10/02/2017 | 14/02/2017 108,252 | $ 270,608.35
BBN on market trade 10/02/2017 | 14/02/2017 1,034,538 | § 2,586,138.09
BBN on market trade 27/01/2017| 31/01/2017 1,785 | & 4,106,14
BBN on market trade 27/01/2017] 31/01/2017 17,478 | §  40,195.90
BBN on market trade 131122016 | 15/12/2016 13,286 | § 29,220.20
BEBN on market trade 1311272016 | 151 2/2016 486,714 | $1,070,770.80
BEBN on market trade 12/12/2018( 14M12/2016 13,772 1§ 30,208,40
BBN on market trade 12/12/2016 | 14M12/2016 486,228 | $ 1,069,701.60
Total 3,084,747
Jahd Lamminge—""

Chief Compliance Officer
14-Mar-17



