15 March 2017

The Manager

ASX Market Announcements
Australian Securities Exchange
Exchange Centre

Level 4

20 Bridge Street

Sydney NSW 2000

Electronic Lodgement

Dear Sir / Madam

AMCIL Limited
Information Meetings Presentation

Amcil Limited

ABN 57 073 990 735
Level 21, 101 Collins St
Melbourne VIC 3000

T 03 9650 9911
F 03 9650 9100

invest@amcil.com.au
amcil.com.au

Please find attached the presentation to be given at the Information Meetings being

held in March 2017.

Yours faithfully

/7

ML |

Matthew Rowe
Company Secretary



SHAREHOLDER MEETINGS MCI
MARCH 2017




DISCLAIMER

AMCIL Limited and Australian Investment Company Services Limited (AFSL: 303209) and each of

their respective directors, officers and agents (together the Disclosers) have prepared the information
contained in these materials in good faith. However, no warranty (express or implied) is made as to

the accuracy, completeness or reliability of any statements, estimates or opinions or other information
contained in these materials (any of which may change without notice) and to the maximum extent
permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation,

any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or
indirect loss or damage which may be suffered by any recipient through relying on anything contained in
or omitted from these materials. Any reader is strongly advised to make their own enquiries and seek
independent professional advice regarding information contained in these materials.

These materials have been prepared solely for the purpose of information and do not constitute, nor
are they intended to constitute advice nor an offer or invitation to any person to subscribe for, buy
or sell any shares or any other securities.
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AMCIL’S APPROACH

Focused portfolio covering large and small companies.

Aim is to provide:

« attractive returns through strong capital growth over the medium
to long term; and
 the generation of fully franked income.

Our size means small companies can have an equally important
impact on portfolio returns as large ones.

MER of 0.64% — no performance fees.
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CURRENT PROFILE OF THE PORTFOLIO AS OF FEBRUARY 2017
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SHARE PRICE RETURN INCLUDING DIVIDENDS AND BENEFIT
OF FRANKING CREDITS
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- AMCIL S&P/ASX 200 Accumulation Index

* Assumes the reinvestment of dividends. This chart calculates the benefit of franking credits at the
time dividends are paid for both AMCIL and the index. In practice there is a timing difference
between receipt of the dividend and the realisation of the franking benefit in the following tax year.
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SHARE PRICE IS TRADING AROUND NET ASSET BACKING
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THE ASX 200 HAS BEEN DRIVEN LARGELY BY THE MATERIALS
AND FINANCIAL SECTORS
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Source: FactSet
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ALTHOUGH THEY ARE RECOVERING PREVIOUS LOST GROUND
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Source: FactSet
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PORTFOLIO PERFORMANCE INCLUDING BENEFIT OF
FRANKING CREDITS* - TO 28 FEBRUARY 2017

1 year return

Jyear return

Met asset per share growth
plus dividends including franking

5 year return 10 year return

@ S&P/ASK 200 Accumulation

Index including franking

After tax paid and expenses.

*Assumes an investor can take full advantage of the franking credits.
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MAJOR DIFFERENCES FROM THE ASX 200 INDEX
— 28 FEBRUARY 2017

Cash

L

Food and staples retailing -3.9% .

Transportation 4.6%

Commercial and professional services

Health care equipment and services 4.8%

<

Real estate

Materials -5.2%
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TOP 20 INVESTMENTS AS AT 28 FEBRUARY 2017

Rank Company % of Portfolio
1 National Australia Bank* 4.6%
2 Lifestyle Communities 4.4%
3 CSL* 4.3%
4 Mainfreight 4.1%
5 Commonwealth Bank of Australia* 3.6%
6 Brambles 3.2%
7 James Hardie Industries* 3.1%
8 QBE Insurance Group 3.0%
9 Qube Holdings* 2.9%
10 Oil Search* 2.7%

* Indicates that options were outstanding against part of the holding.
Note % of Portfolio reflects impact of cash holding at $17.5 million.
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TOP 20 INVESTMENTS AS AT 28 FEBRUARY 2017 continued

Rank Company % of Portfolio
11 Wesfarmers* 2.7%
12 Mayne Pharma Group 2.7%
13 Incitec Pivot* 2.6%
14 Transurban Group* 2.5%
15 AMA Group 2.3%
16 Treasury Wine Estates” 2.3%
17 Wellcom Group 2.3%
18 TPG Telecom* 2.3%
19 BHP Billiton* 2.2%
20 Amcor* 1.9%

* Indicates that options were outstanding against part of the holding.
Note % of Portfolio reflects impact of cash holding at $17.5 million.
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MAJOR CONTRIBUTORS BY CHANGE IN PORTFOLIO VALUE
—TO 28 FEBRUARY 2017

+ ASG Group
+ Lifestyle Communities
+ Mainfreight
+ Treasury Wine Estates

+ Cover-More Group
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FEATURED NEW HOLDING
Computershare

400 =

What we like:

» More focused portfolio with key
growth avenues in Mortgage
Processing and Employee Share
Plans getting traction.

« Significant cost reduction program
underway in the core registry
5 operations.

2012
2013
2014
2015
2014
2007

* Rising global bond yields boost
— |JS Benchmark Bond = 3 Year Computershare Limited Share Price margin income on CaSh balances.
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RECENT SALES

» Treasury Wines (partial)

« Commonwealth Bank (partial)
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WHAT IS ON OUR MIND

« Cash position is currently the largest holding.

« Many highly valued small and mid cap growth stocks have seen
share prices fall.

* Value still remains somewhat difficult to find.

« AMCIL will continue to adjust the portfolio as opportunities arise
but remains focused on quality with a mid to long term focus.
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