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Takeover bid by Northern Silica Corporation (“Bidder”) for all the shares in Heemskirk Consolidated
Limited (“Target”)

We refer to the Bidder's Statement dated 13 March 2017.

Attached is a Form 604 (Notice of change of interests of substantial holder) in relation to the Bidder's
holding in the Target.

Yours sincerely
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DR PBOH %) +X

Member firm of the King & Wood Mallesons network. See www.lowrm.com for more information
Asia Pacific | Europe | North America | Middle East

31933189_1



Frocm:King & Wood Mallesons

To:013001365638

06/04/2017 10:45

604 page 112 15 July 2001

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme

ACN/ARSN

Heemskirk Consolidated Limited

106 720 138

1. betails of substantial holder 1)

Name
ACNIARSN (if applicable)

Northern Sitica Corporation (“NSC™), its holding entities, their subsidiaries and its associates

N/A

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous nofice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting inferests in the scheme that the substantial holder or an associate (2) had a relevant

05104/17

05104117

05/04117

Interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

#0985 P .O02/004

Class of securifies (4) Previous notice Present notice
Person's votes Voting power (5) Person’s votes Voting power (5)
Crdinary 219,845,069 39.05% 236,249,255 41.97%
Ordinary Shares

3, Changes In relevant interests

Particulars of each change in, or change ir the nature of, a relevant interest of the substantiat holder or an associate in voting securities of the company or scheme, since the

substantia holder was last required to give a substantial holding nofice fo the company or scheme are as foliows:

Date of Person whose refevant Nature of Consideration Class and Person's votes
¢hange interest changed change (6) given in relation number of affected
to change (7) securifies affected
05104117 NSC Relevant interest See terms of takeover 18,404,185 16,404,186
acquired under section bid described in the QOrdinary Shares Ordinary Shares
B0B(8) of the Bidder's Statement
Corporations Act 2001 dated 13 March 2017
(Cwith} as a resuit of
acceptances under a
takeover bid
05/0417 Taurus Resources No. 2 | Relevant interestin As above 16,404,186 16,404,186
BV Ordinary Shares Ordinary Shares | QOrdinary Shares
accepted into NSC bid by
virtue of section 608(3) of
the Corporations Act
2001 {Cwith)
05104117 Taurus Resources Relevant interest in As above 16,404,186 16,404,186
Limited GP No. 2LLC as | Ordinary Shares in which Ordinary Shares | Ordinary Shares
general partners of the Taurus No. 2 BV holds a
Taurus Resourcss No 2 relevant inferest by virue
LP of section 608(3) of the
Corporations Act 2001
(Cwith}

321637701
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4. Present relevant interests

Particutars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant interast

Registered
holder of
securities

Person entitled
to be registered
&s hofder (8)

Nature of
relevant
interest (6)

Class and
number of
securities

Person’s votes

Taurus Funds
Management Ply 11d, as
trustee of the Taurus
Resources Trust

Bond Street Custodians
Limited

Bond Street Custodians
Limited

Refevant interest by
viriue of section
§08(1)(b) and (¢} of the
Corporations Act 2001
{Cwith)

1,000,728
Ordinary Shares

1,000,728

Tautus Resources Limited
GP LLC as general pariner
of the Taurus Resources
Limited Partnership

Bond Street Custodians
Lirited

Bond Street Custodians
Limited

Relevant interest by
virtue of section
608{1){b} and {c} of the
Corporations Act 2001
{Cwith)

8,639,272
Ordinary Shares

5,639,272

Taurus Resources No. 2
BY

Taurus Resources No. 2
Bv

Taurus Resources No. 2
BY

Relevant interest in
173,827,780 Ordinary
Shares by virtue of
section 608(1){a) of the
Corporations Act 2001
(Cwith)

Relevant intesest in
51,781,475 Ordinary
Shares ascapted into
NSC bid by virtue of
section 6G8(3) of the
Corporations Act 2001
{Cwith)

225,609,255
Ordinary Shares

225,609,255

Taurus Resources Limited
GP No. 2 LLC as general
partners of the Taurus
Resources No 2L.P

Taurus Resources No. 2
BY

Taurus Resources No, 2
BV

Relevant interest in
Ordinary Shares in
which Taurus No. 2 BY
holds a relevant interest
by virtue of section
608(3) of the
Corporations Act 2001
{Cwith)

225,609,255
Qrdinary Shares

225,608,255

NSC

NSC

NSC

Relevant interest in
173,827,780 Ordinary
Shares held by Taurus
No. 2 BY by virtue of
section 08(3) of the
Comorations Act 2001
(Cwith).

Relevant interest in
51,781,475 Crdinary
Shares acquired under
section 608(8} of the
Corporations Act 2001
{Cwith} as a result of
acceptances under a
takeover bid

225,600,255
Ordinary Shares

225,609,255
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5. Changes in assoclation

The persons who have become associates (2) of, ceased to be associates of, o have changed the nature of their association {9) with, the substaniial hoider in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
NiA

6. Addresses

The addresses of persons named in this form are as foliows:

Name Address
NSC and all parties other than Bond Street ¢/o Taurus Funds Management Limited at Suite 4101, Level 41, Gateway, 1
Custodians Limited Macquarie Place
Bond Street Custodians Ltd 1 Martin Place Sydney NSW 2000
Signature
pintname TP D B (@I AA capacily Attormey
sign here 2 date  0B/04/17
DIRECTIONS
N I there are a number of substantial holders with similar or related relevant interests {eg a corporation and its related carporations, or the manager and trustee of

an equity trust), the names could be Inchuded In an annexure to the form. . I the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of mambers is clearly set out in

paragraph 6 of the form.
{2} See the definition of "associate” in section 9 of the Corporations Act 2001.
{3 See the definition of ‘relevant interest” In sections 608 and 671B(7) of the Corporations Act 2004
{4) The voting shares of a company constitute one ciass uniess divided into separale classes.
(5) The person’s votes divided by the total votes in the body corporate or scheme mutiplied by 100,
(6) Include details of:
(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsaction 671B(4) applies, a copy of

any document setting out the terms of any relevant agreement, and a statement by the person giving fult and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

{b} any qualification of the powsr of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates {indicating clearly the particular securities to which the qualification applies).

See fhe definition of ‘relevant agreement’ in section 9 of the Corporations Act 2001.

{7} Details of the consideration must inchide any and all benefits, manay and other, that any person from whom a relevant interest was acquired has, or may,
become entitled to receive in relation to that acquisition, Detaifs must be included even if the benefit is conditional on the happening or not of a contingency.
Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directy to
the person from whom the refevant interest was acquired.

(8) If the substantial holder is unable 1o determine the identity of the person {eg i the relevant interest arises because of an option) write “unknown”,

] Give details, if appropriate, of the present association and any change in that association since the last substantiai holding notice.
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