Form 803

Corporetions Act 2001
Sectlon 6718

Notice of initlal substantial helder

ACQ

To Company Name/Sahama

ACN/ARSN ACN

1. Details of substantiai holder {1)

Narme Inved

ACN/AREN (if applizable)

The halder bacame a substant!al holder o

2, Detalls of voting power

HN CAPITAL INVESTMENT FUND LIMITED

167 595 897/ ABN 25 167 595 897

Managed Accounts Holdings Limited (Maneged Accounts) and its whully owned subskdlary,

tmant Adminlstration Services Pty Lid (JAS)

Managed Accounts (ACN 128 316 441 [AS (ACN 108 189 108)

nA™ Aprll 2017

The total number of votes attached to sil

he voting shares in the company or vating interests in tha scheme that the substantial

holder or an azsoclate (2) hed & relevand interest (3) In on the date the substantial helder became a substantlal holder are as

foltows:

Voting powar (&)

Claze of zacuritles (4) Numbar of sacurities Perzon's votas (5)
Ordinary sharas 2,460,347 (as atdate | 2,469,347 (as aldate | £.03% (as at datm of
of this notice) of this natice) this notise)

3. Detalls of relavant Interests

Tha natura of the relevant intarast the au
substantial holder becarme a substantial b

bstantial holdwr or an aggoclate had in the following voting secuntlaa on tha date the
Mcer aie as follows: .

Molder of relavant Intsrast

Naturs of relavant interest (7) | Class and number of sdcurltles

Managad Azcaunts/ 1AS

Relevant ~interest through | 5 450,247 Ordinary shares (s
Managed Discretionaty | o+ the date of this notica)
Accoupt  service for 1AS ’
clients

(Refer clauzse 4 of standard
IAS Managed Discrationary
Asseunts  client contract
annexad @a Annexura A),
Despite the authorlsations
granted fo 1AS under the
annaxad cllent contract, In
practice thess powers are
delegated to and axercleed by
the relevant  |nvestment
manager aopointed by 1AS to
manags the cllent's porifolle,

Menaged Actounts has the
same relevant interast as |AS
as {AS [a Its wholly owned
subsidiary and tharafore i
controls 1AS (section
808(3)(b) Corporations Act).
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4. Deatalls of presant raglatered holders
The persens raglstarad as holders of the sf

esuritles referrad to In paragraph 3 above are as follows:

Claga and numbit

Nomineas (Austraia)
Limitad (hald as
nominee for [AS
Managed Dlscretlonary
Accgunt cliants)

{Australia) Limitad {hald
as nominas for |AS
Managed Distretionary
Account clients)

Holder of relavant Reglaterad holder of Parson entitied to be

interest secyrities ragizterad as holder (8) of sacuritles .
Managed Accounts/ | yepe Custady HSBC Custody Nominees | 2,489,347 ardindry
1AS shares {#3 at the date

of this nollea)

5. Consideration

The conzideration paid for aach ralmvant [
that the substantial holder becarme & subs

erest referred to Ih paragraph @ above, end acqulred In the four monﬂm prior to the day
ntial holdar iz as follows:

Class and number

Holder of ralavant Bate of asquisition Congideration (8)
Intarast of sacurities
Cash Non-
cash
Managed Accounts/ | Al |relevant dates of 1AS receives Al acquisitions  of
IAS acoulaitions foaas and refevant iterests
chargas from its through Managed
clignts for Digcrationary  Account
providing the service '
Managad
Discretionary
Account sarvica
{as pravided in
clause 13 of tha
glient contract
unnexed as
Annexure A)
6. Associates

Tha raazons the persons namad n paragra

hh 3 above are assoclates of the substantiat hplder are as follows:

Name and ACN/AREN (if agplicable)

Natura of association

Menagad Accounte and 1AS

1AS Is a whofly owned subsldiary of Managad Accnunfs

7. Addregses

The addresses of parsons named In this form ars as follows:

Name

Address

L Limitad

Managed Accounts and A3
HEBG Custady Nominmes

{Australia)

Sulta 1, Lavel 5, 2B Margaret Street, Sydnay NSW 2000
QPO Box 5302, Sydney, NBW, 2001 :

E—

Signature

print name

Stephen Prrkinson

)

capaclty Chlef Oparating Citficer

slgn here %/Z%ﬁm ,_.,___.._.,,

date

13

A hprll 2017

BE/L

BPEELECRED BV
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B/

This Is Annexure A of 21 pages referred to in ASIC Form 603 (Notice of Inltlal

Substantizl Holder) lodged by Managed Accounts Holdings Limited and Investmant
Administration Services Pty Ltd, '

The annexed contract is a true copy of the current standard Managed Dlscretluriary
Account cliert contract of investment Administration Services Pty itd.

% .
B ﬁ AR £ 4 S

3 Dated: J2% Aprll 2017
{2 3
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Straat Sydney NEW 2000 (YAS"), end

(ABN B8 108 19}1 08) of Bults 402, B-10 Loftug

Tha party whos

name appears as the client on

the Application Horm {(“Cllart™),

BACKGROLIND

A The Cliant Wishes to uea the Managed
Aocount Sefvice for the management,

a

1.

adminiatratio
Invastmants,

. 1AE agress

‘aned cugtody of the Cllent's

& provide tha Cliant with,

and the Cliet agress and authorlsas. IAS

to provida §
IAS acts ae

Mamagad Ascoltht Service,
are trustae of the Managed

Account Serviea an hehsif of the Client.

TAS holde enfAustallan Financial Services
Lizenca whicl authorlses the provision of
managed disgretionary aagount sarvices,
Including the power and autharlly to aot as
custodian of the Cilent's Investrents,

. 1AS may appgint sub-custodians to parform

the custodlall functions fncluding holding
tha Client's Indastmants,

AGREEMENT

{a) |AS epraes to provide the Client
wlith, Jand the Cllant aprees and
guthofizez tha provielon of the

2,

e

e}

Managed Account Servics, on
tho tgrms and conditions of this
wgreanant,

Thig hgraemant |s antarad into
upon aceaptance of the Appllcation
Form by 1AS,

IAG may appoint any paraon to
parfortn any act or sxarclse any
discreflon in accordance with 1AS'
jpowsth, discretions and ahligations
under this agrasmant,

MANAGED ACCOUNT SERVICE

1AS shalls

{a}

{ts)

appoit Investment Managers to
manage the Investment Qptions
In acedrdance with the Investmant
objactives and Investment stratagy
as sat put in the Investment Optlons
Documant;

provichh tha Clignt and Financlal
Adviagr with a secure log-in to
the Web Bita, whieh provides on
& subftantlally continuous basis,
nocassl to at least the followlng
informgtion:

2
3.9

{c)

(el

{e)

OBLIGATIONS

Wi R Rt ewlgia ol afid VAIWUdioNe
of sach of tha investrhants,

{ll} fneomse fand  expensss,
Inetuding fees: and charges,
and .

{iv) the total vdlue: of the Glient's
Managad Agcount;

make evailebla [to the Cllant and
Financiat Advisel) an tha Web Site an
annual tax statemment, quartarly and
annual raports Jtha annuel report
Includeg a repoft Hy 8 raeglstarad
auditor In acegrdince with the
requirements of the Class Order):

tnafntein systerfs dnd records at
all times that ¢leerly distinguish
tha Cllart's Invgsiments from the
jroperty of any ofhat as recilrad by
the Cless Ordar; | . '

take el aetions r asqénably raquirad
to implamant the Custady Terms
and Conditions; .

take such action| orl bahalf of the
Client in respec of the Custody

Terms and C
regsanable {n or
rlghe undsr the C

ndltlans  as e
or to exeroise the
ustody Tarms and

Conditlons.

In providing the _Nanﬁgad Ageaount
Sarvies, IAS undertakgs tin

{a)
(b}

{c)

(o

{a}

act honastly!

exercise the degres of cara and
diligence that a taszonable person
would exerclee § It was In IASS
positlon;

act In tha best Intdrests of the Client,
and if thers is 8 chnfiict of Intaragts
batween the intefests of the Cllant
énd its own intenesty, glve priority
to the Cllant's Intdredts:

net 1o use informaiion which s
obtained through @enaging tha
Manapad Accoupt far the Cliant
to gain an Improfper advantage for
itself or any othail parson or oause
detriment to the Qllant;

comply with:

(i) the conditichs of tha Class
Order that apply to |AS,

{iy all representhtions contgined
in tha FSG about how 1AS will
Erov{da the Mlarjaged Acoount




3.2

4l
4.1

4.2

N COnRAeaLDn WD WIE il
Accourt Service or a person acting
on behalft of It, othar than any
Gub-Custodian and the Financial
Adviged ecting in the capaclty of
Externdl MDA Advigar to tha Cllant,
as if tha acts or omigslony were acts
ar omigsions of |1AS;

g} malntalh at ell times professlonal
indemmity Insurance and Insuranca
coverlnk fraud by ite efficars and
employees that I8 adsquate having
ragard {o the natura of tha actlvities

put by (AS and in secordenca

with the Class Order.

IAS shall {hold sueh licences snd
authorlties hs are necessary to lawfully
perform 15 obligations under this
agraement fend will comply with the
tarms and [Fonditiohs of such lioences
gnd authorifies.

AUTHORIS I TION

Tha Client||authorlses A3 to opsrats
and manafje the Menaged Account
Servica at[lAS's discration, Including
without il itation the dizoretlon 1o
deal in in astments oh bahalf of the
ut prlor approval from or

Wting the genarality of Clausa
bnt authorlses JAS and the

(@) to dedl In investmentz at thelr
ion, Fricluding by purchasing,
o |subsciibing for, applylng for,
atring, redeatning arotherwise
daaling with gay Investments and to
sign afjd executa all forms, deeds,
tranefars and othar documenis

(b} invest|in Unlte of'an urireglatersd
gbd invastment schame, If
dih Investrnant i3 an authorised

ant of the Invastmant

e} to givel Inatructions on any Interest,

dépect to an Investmant,
ing particlpetion In &ny
drid rainvestrmeant plan ralating
lvaztment;

4.3

4.4

o AR TR W T Al

of &n investmert (mcludmg, but not
limitad to voting rights, particlpation
in private platemantz or tights
jsgues, shara plirchaba plans, buy
backs, takeover offers or schemnas
of arrangemantay: .

{e) exorclss or not xaroisa any optlon
held or grantad.

IAS and the Investmpnt Managers must
axaroles. discretion oler the invastments
in a manner cohsletant with the
Invastraant Option(yd) zeleated by the
Cllant In the Appllcaton Frrrm or ae |ater
notified to IAS,

The Cllent suthorize IAS::

lon canfirmations
atinn relating to
transactions in the Insetrmants from
brokars, issuery, sub-custodiane,
and other partigs and racelve all
sommunicetions] In fespeot to the
Invastmeants fre Iasuars or praduat
providers;

{b} todischarge, pa meatormharwiaa
settlo all obligatigns and liabHitles in
respect t0 or I connaction with
Investrmants, inn}dlng payinents of
Instalmants requyired in raspect of
an tnvestmant; '

{c} todissharge, pay| miat or otharwisa
sattle all obligatigns and Nabilitios In
raspact to or [ cpnriection with the
Managad Agsout)t .

{d) on racelpt of ja withdrawal or
Payrment raques from the Cllent,
to diepose of Ihvestments at ita
digcretlon, wnless ingtructed by the
Cliant to the corgrary, and transfar
the proceads to b Nominated Bank
Aocount; :

{a) on recelpt of a dirait dabit deposit
request from the Gllent, to dirsot
dohit the Nomingted Bank Account
and oredlt the fubdy ta tha Client's
Managed Accout)t to be invested
In accordsnca jwith Investmant
Optlan{s) nominated by tha Client;

i) to undertake any jransaction IAS
pongiders necessgry to protect the
Glignt's or |AS's own interests; and




8,1

B.2

6.2

f.3

AL A2 A Hily WOk E ARSI T
contrggtual or etherwice) Impogad
ypon |45 or the Client by Ragulation
daal with and rapert to the
aters and the Cllent's other
g and rapresentatives.

g in the Managed Account
Service, on the terma set out In Schaduls

he sub-gustodian{e] named
fa 2, Bub-Custodians. The
g lan sbeolute antitlernant to
stivients subject to the Custady
Terms andg

FINANCIA

During the tarm of this Cantract the Cllent
must ba @ |alient of & {financlal adviser

accaptablg to IAS.

The Client| agrass that the Flnanaisl
Advlsar:

fal mmay
pure
to giv

get on tha Chent's hehalf
tto this agreement, including
Instructiona to 1AS In relatlon
to thy Ellent's Managed Acoount;

{b) may | receive Information and
reporty on the Client's bahalf. The
Finanglsl Adviser ls.responsible for
the prpvision of tha Information

and reports to the Client by mail,

I raiu red by the Clzss Order or

raqudstad by the Cllent.

The CHenl{ authorfses tha Finanela
Adviger td provida tnatructlons to IAS In
respact to|the Cilant's Managed Account,
Including instructlans ralating to!

(a} Invesirhents, including shanging
Investrent Options:

=

(b} withdrgwsls from the Clients
Mananéd Account far payment to the
Cliants) Nominatad Bank Ascount;

e} Paymhts: and
{d} amengment of Cilent and Managed
Aecolmt dsetells, exoluding the

Cllenyd Nominated Bank Agcountie),

7,
EA!

7.2

7.3

7.4

8.2

B3

FIEEATE ! 7AW Il sl B
of the person appojnted to replece the
Finanglat Adviser,

INVESTMENT OPTIGNS:

Tha Cliant must norm|naty tha Investmant
Optlone. under foh  the Cllent's
Managad Account i to ba manzaged on
the Application Forfrn gr as athsrwise
raquired by IAS. :

AL L WY I A R

tAS will do all things rgasgniably necessary
to -ensura the Invpstment Manapgers
manage the Investniants in accordance
with the Investmant Qptiome eafacted.

IAS and the Investmeht Managers may be
unakis to eomply with, of may determins
not to comply with, the requirements of
an inveatmant Optioi In 2 timely mannsr
or net at all, Insuch gl cags, |AS may seek
to amend or terminate the Investmant
Option and will notifif the Client and the
Financial Advissr of tha amandment of
declsion to tarminate) -

In tha svant that arr ljvastment Manager
hegomee incapable {of managing tha
Invastimant Optlon gnd. & replacemeant
Invastment Manapger] ls: rot appeintad,
tha Client must nam*nal}e an alternative
Investrmant Optlon, ' '

MANAGEMENT OF THE ACCOUNT

Cash, Securities anfl other Financlal
Products eontributad by the Client wil be
oredited to the Cllant's|Managed Account,

Where ordare for Spourities or othar
Financial Producta [by IAE or tha
Investment Managefs . on behslf of
a number of cliens . (including the
Cllent) are executed lat diffaring prices
(composlte wensactiofe) the price for the
rafavant Seouritiag o Flnanelal Produots
to be sllocatad 1o the: Clisnt shafl be
the average of the ptices at which the
composita transactions were complated.

The CHent acknowdelges that the
invastments in the Llient's Maneged
Ancount may vary frofn the Investments
of other Managed Apcounts menaged
under the seme Invaptinant Cptlon as
a reeult of timing differences, amounts
invested or othar raaspns.

INSTRUCTIONS

The Cllent and the Findneial Adviser may
give Instructions to |AS |n ralatlon to the
Clisnt's Managed Accaurit.




tha parson is not (e

Fthancisl Advisel.

8.3  If the Client|gr Financie! Adviser provide .
m}.s with &m email address (for the CLIENT ACKNOWLEDGEMENTS
Client or gt), the '
ﬂuth:l'iiEBFl Hé‘lcizl QS:LB Gsmﬂi‘mtg:!::; Tha Cliant acknowladgas and agrees:
or other cojrespondance slactronically (s} the Financlal Ad Iser fies given the
to that adefess unloss &nd undl tha Clant an FSG; .
Client or Firjanclal Adviser varles thoss b} the Cliant hes lraceived Personal
Instructions In wrting. Adviog from thd Financlal Adviser
8.4  If the Cliant|gr Finangial Adviaer pravide in ralatton to the Managad Acoount
IAS with a mpblile talaphone number {for Barviae and the lnvadtmant Optlons
tha Cliant or Financial Advisar], the Cllent and a-Statemant &f Advics, inaluding
suthorleas IS to send confirmations or an Investment Plagram, which sets
other correspondance elactronlcally by gut the basts on pvhich the Financial
SME {o that humber unless and untll tha Adviger conslddrs this Manaped
Cifent or Finhnclal Adviser varms those Account Contragt and investmant
nstructiond in writlng. Dptlons ta be sulkablég 1o the Cllent's
86 The Cliant| hoknowlodges that IAS is pergonal alroumgandes;
antftfad to 4ot upon &n Instruction which {e) tha CHent hes pravided the Financial
1AS considarp In good faith to be genuine Adviser with s¢fficient, accurate
and that |A% fis not raquired o make any and up to date Inforrnatlon on the
atiqulries in kalation to such Ingtruction, Cliont's parsonal pirenrnatances and
. that the Managafl Apcount Service
9.6 An Inotruction must contaln ail the raight. not be suieblg for the Cllant
informatlony faguirad by IAS and [AS s L \
not ohligad fo aot on the hstrustion to if the Cllent has ro\?tded ll')mltad Im.
ths extent thht IAS regsonably considers Inacmljrata Inforpnation B outltw
the Instrucyqn unclear ar amblguous or Client's persenal plreurstanaes;
__in_aonfiet With any Regutation or this (d) to notify the Firjandlal Advieer as
rmaterial
MPE 13-Apr-201.. Company's reguest, pending release of an announcement  15{8NCES,
MPED 13-8pr-201... Company''s request, pending release of an announcement ice from
€ e e oy confirm
of this ﬂgi ﬂmsnt and o tha axtant that tha ivianaged Account Comract
and the [hvestmait Options remain
permitted By faw, 183 will not be lfebls hable far the Clien:
for losess|gnd liablitles of any kind auttate Tar 4
arielng fromy {e} the Financlai Adyieer must review
(8) Incarradt instructions submitted ' K’B aultaliiity fdi’;;ra! Managac:
by the|Hinahcial Adviser on the ceount Service gd the invesimen
Client's bahatf: Options at leest gnch per year and
o , provide a Staterfent of Advies o
(b} instrugtionz not submited In a the Glient; :
timely |rhannar; ar (} the Finencisl Ad¥lsdr In providing
{c) any deldy in implamenting the Pargonal Advice {to' the Client In
Instrudtione as a result of 1AS not relation to the WNanaged Account
haing able to or praventad for a Service and the Ifvastmant Options
parfod 4f time from implementing is acting as an Extgrnal MDA Adviser
the Ingtsuctions. and Ie not acting aL &n agent of 1AS;
9.8 Tha Cliant|relesses, discharges and and .
Indamniflas [ IAS from and against all o) the provigion of the Managed
lpsses, apiions, liahilitles, clalms, Agcount Service th tha Chent undar
demands Aid proceadings ariging from this agresment hag niot. and will not,
the Cllant'y {nppointment of & Financlal gonstitute the prolslon of Personal
Adviser aod sll asts, omissions, Advies by IAS orlany of Ita agenis
matters angd{things done or nat dong or t& the Client, )
purperied ko be dona by the Financial
Adviser even if not authorized by the
Client, Meithlar the Cllant nor any paraan
r:'laimlngt pugh tha Cilent will have any




{k)

{o}

{d)

CH

{f)

{g)

to canr i{t ahy transaction recuired
undar agrosrnent or to provida
any Infofrmation raquired by any
Raguletor:

the contents of the Investment
Optlong {Docurnent or any other
documprit s not to be isken #s
B reprdgantation by IAS  or
the Ifvestment Manegers a8
to tnvpdtmant return or future
pmrfurngnca of any Ihvestmant
Optan) | . .

1AS angl{the Investment Managers
do  not] assure, guarantes or
repragant to the Client any
purticular investment parformance
will bg| detlevad by an invastment
Option| dr the repaymeant of eapital

contriizuied by the Cllant;

IAS arid]the tnvestment Managers
will not be responsible for any loss
or lability incurree by the Client If
IAS of ftha Inpvestment Managars
aqt or refrain fram aseting within the
of the digcretion awtherlsed
llant, or if any daealing or

dealing is Imterrupted,
;be complated or unabla
tace clue to fallure of any
compyter, telephone or other
glectrdnic sarvice ar any other third
of omission;

sated otherwise in the
nt Options Dooument,
s [nvestrmant Menagers
Sub-Custodisnie) are not
to exercise any right or
tiached to or grantsd fo
tefants {inoluding, but not

lasuas, shars purchase
plens, | Guy backa, takeover offers
or acHalnas of arrangoments) and

sing any of thosa rights on
tha Cilant; .

Account Service may ba, irregular
nfome earned oltalde of
may be subject to lax
laws gpplylng In those jurledictions,
i the abligation on
the peyer to withhold tax or to
informatlon to tax or other

v be reguired to withhold
income receivad on

i
1.1

M

i)

(k)

{1

{m

WHOLESALE CLIENT

_—

Mgl 11IEY
gaing or inoofne tax (labilities.
Meither [AS ndr the fnvestment
Managers wift thke geeount of the
Cllent's speclfih tas positien in
maling deciglons, -

iAS will not s responelble for
any Habilty inpurred in relation
to taxation off sny Investment,
paymant, daeling or right associeted
with any Invastment dr the Managed
Account, Includihg arly fine, panalty

pt YW WO R et

thet In exercising thilr discrations,
1AS and the. Imdastiant Managers
might exposa thi Client to a range
of risks includlng rlsk sssociated
in aconomic eyeles,
Interest rates, ihvedtor sentiment
and political, adzial, tectinologleal
and legal factorslas well as changjes
in & oompany's fnenagement or its
businese enviropmant which may
affect value of thy Client's Managed
Aceount and thelingame which tha
Clistit racaives from Inveetments.
The tiaks ingludebut are net limited
ta the risks outlindd tn the Statarment
of Advica, the Injestments Qptlons
Dooumett and the FRG;

the CHent is aware of the riake
Involvad in aach pacticular type

of Investment, | has conslderad
the same, and fourid tham to be
acesptable;

the cliant relsages: JAS end the
investment Matagers from all
fiablity in respect 1 risks referred
to In clause 10.2(} and (k); and

IAS, the lnvestmant Managers ar a
diractor, secrefany, represantative,
smployse or corsultant of 1AS or
the investment | Managers, may
be & party to a [trgneactlon in an
Investrnant or simltar investmant at
or near the time bf the transactlon
for the Client ahd rmay take an
opposite posltlon| or one whish is
contrary to or difforant from the
transaction for the Client.

in thls agraament

5 amla



12.2

12.3

(&)

{b)

te}

()

ft iz an |[individusl or a vafidly
exigting li sl antlty with power and
suthority fb enter into and patfarm
itz obligatipns under this agreerment,
Including fhe Schedutes;

thls agrkemsnt, Inciuding the
Scheduled, is s legal and valld
abdligation

jtiz motu
ar other

car any legal Impaditnant
npalrment which males,
or could |lmeka, tha provislons of
this agreemant void, veidsble or
unenforedable;

this aggpement, Including the
Schadulgk, dess not viclate any
obligation . by which It lg hound,
whather #rialng by stetuts, aontract,
aperatior) of law ar dtherwlza.

IAS representy and warrants that:

(&)

{p})

The Cilent
IAS that:

{a)

{b)

{a)

It wilti dufly and punctuglly parform
tha obligations under this agresment,
in::iudlnattha Schadules, and will
notify tHb: Client of any materlal
breagh @f this agreamant whan
raasanably practlcable;

take a chaerge, mortgage,
lign or ipther sncumbrance over
the Investments, oxoept ae arlzes
by operiltion of lew, as permitted
under the Schedulss, ag instructed
by the {lient, or as not prohiblted
by Regulation.

it will ng

myeants and represents to

the Cliakt 1z not insolvant, under
any forr) of externa! administration
nor hag . tha Cllent agresd (o
muke afsatdemant aaslgnmant or
cormnprofhise with Its craditors;

the Clefit has disclosad &ll relavant
infarmallon to tAS to allow R
to perfgrm its dutles undar this
agrestmgnt;

all of the steternants made by the
Cllent injthe Application Form and all
Inforrna {n provided In connestion

with Tt dra true and correst and not
migleading or deceptive end that 1AS
and the JSub-Custodianis) are entitled
to raly #n thom untll 1AB receives @
notioe of arnendment fromm the Clisht;
and

o ond dizoretlonary
weding of Inveegrments pursuent to
this agraement §= sultable for the
Cliant. :

i

12.4 ¥f the Client Is two of more partles, tha
Client warrants and agireas: -

126

(a}

{b}

le)

2 rapresentatipn, undertaking,
wartanty or indejwnity fmade by the
parties Is made by each and any ona
of them; :

IAS shall be enfjtled to rely on an
Instruction from any ane of them as
If gtven by all of fham; and

& liability of thosg parties unclar this
agrasmant shalt be & jolnt liability of
all of them and g several labllity of
gach of tham, '

f the Client s & thustes; the Gllent
warranis tl'la:t: ‘

(a)

{b}

{e)

d)

(e)

i

the trist has bedn duly conatiuted
anet lg validly exidting I compliance
with appliosble layve;

the trust dead dives it powar to carry
on all of the busihess getlvitles now
conductad hy it ard to anter into and
comply with. Its jphilgations undar,
and to camy of the transactions
aontarmplated by jhis agreament;

all negesaaty rasglutions have been
duly pessad and [all chnsents have
bean obtained anf all dther mattars
have besn sttended 1o es required
for the antry intd, cbgervence and
performanae by it of s cbilgations
under this agreamgnt; .

pach of Its obilghtions ynder, and
the transactons [contamplated by
this agraement cpnstitutes binding
cbligations andi is * enforceable
againgt It and the frust’s property;

nothing done under s agresmant
or any Instructiche glven by the
Chtant is or will bg a hreach of eny
trust; :

that the agsets oflithe refeveant trust
gre, and at all rélevant dmas wil
ba, suffigient andi avallable to the
trusten in that =ou;:+mitv to discharge
the Cliant's okligationy end labilites
undar this agrasmpnt; and




12.6

12,7

12.8

12
131

13.2

13.3

134

138

INCLHTAG QY (I 48 ITUSLAa allid g Huat =
property is ejifficlent to satisfy that right
of Indamnlt

The Client warrgnts that all Investments
offarad by the {lient for Inclusion under
this agresmant gr scquirad es @ result of
entaring into this|agresmant are free of any
gharge, fien or eflcumbranca and that it will
not permit any fign, charge or encuimbrangs
to be orsated without the specific prior
agrasmant of 1AS I writing. Fuither IAS and
tha: lavestment Managars shall be entlted
to ignore any nptice of a llan, shargs, or
ancumbiance ufjless |AS has spacifically
agreed in writinj to such a charge being
repletered over the Investmants.

Clauge 12.8 doesfpot epply to 2ny Investmant
Option under Which & len, oharge or
ancumbrance arg featuras of the Investmant

Option approvac by 1AS.

Each warranty by the Client in thig clauge or
alsewhere in thﬁ agresmant is desmad to
i repeeted on ghoh dey that this agraament
siibsists. . '

FEES AND CHARGES

The Cllent agriasa to pay or raimburse
iAS out of the Kansged Account Bif Faas,
gharges snd odsts to the extent they are
propary Ingurrell in providing the Managed
Aceount Service

oneible for &l taxes, atamp
gnt charges in ralaion to
astmants and must pay or
ralmburse IAS #ir any taxas, stamp duty or
govarnment chélrgas (other than in respect
of the genaral [jncome tax on IAS) which
thay or either of[them incur or Incure,

The Cliant is res
duty or gtwarn
any desling In l

Tha Client authorises tha deduction of
Fees, charges find costs fram the Cliant's
Managed Acco Int. 1AS at its discration may
apply any oredi % or payments to the Client's
Managed Accoiint or othar recelpts from the
Cllant or self anil Inveetrments without notlce
to the Cllent, in|payirient of theas amounts.

Charges end cgits incurrad on tranaactions
i Investments||lmplementad In aggregata
with transactions for other cllents, including
brokerage, stamp duty, commission, antry
faes or athar cHirpes may ba debited o the
Client an & prd| rata besls or In such other
way ag shall belldetarmined by IAS.

If Fege, chargak and coats deducted under
l|are tha consideratlon for a
supply for whigh IAS la liable to GST, the
Cllent must pay to IAS an amaunt jnclusive
of GST. In the [avant of any changa In GST

18.6

13.7

18,
14.1

14.2

15.

Where the Trustee 18 gntitiad 10 and racaives
an input tax credit under ‘38T Law, the
whale or part of thej Input tex oredit may
he used to offeet the Feed. charges and
costs deductad from|the Cilent's Managed
Acoount at the disoration of 1AS,

iAS may vary the {ees and charges at
ite discration by giving not less than 20
Busihess Deys written notlew to the Cliant,
axcept where Clayza 3.5 applise.

WER SITE
The Cliant agrees!

and paseword sgcure and not provide
access to tha Mensghd Acoount to
atother parson junlegs that person
lp authorisad tq usa the Wanaged
Aceount; :

(b naotify  1AS  In]
- unautharlsed acuy

{2} to kesp detalls if the: Cllant's logen

madiﬁtalv i any
82 [e Identiflad; and

{c} not to raverse arlginaer, change, copy
ar damage eny oita, cbde or software
associatac with tHe Wel Sita,

White 1S will undetiake all reasonable
gndeavours to enslrg thet the Web Sits
rgmalng functional at all times during
the term of this: agresmeit, It accapts
no responsibllity for foss of functionality,
systarns outages or §low response trnas
fram tima:to time and the Cliant relasses and
dlschargss ‘|AS from Bl claims, demends,
actiona, rasponslollity jand labiiity for any
sush logs of functionajity, systems outagas
and alow responss timps,

LIMITATION OF LIABHLITY AND
INDEMNITY :

Subject to the following, FAg will compenaate
the Cflent for any lass br damags caused by
any act or ormigsion of 1A8, tha Investment
Managers, the Sub-Cugtodian and any agant
or other paraon (other then the Financial
Adviser) engagad by IAS In conneclion with
iha Managad Azcount $ervice aa if their acts
and omissions were thy acle or omlsgions of

|AS ofhar than: -
(@) acts or omissipns by IAS, the
investmeant Mangners, the

sub-Custodian angl any agent or other
peran angaged by |AS n reliance on
the guthenticity @f any Instruotions,
the authentleity df any documant or
the information, jopinfan or advice
of any data sefiict provider, any
Sub-Custadian, sblicltor, agcountant,
valuar or other axgrart engagad by AS
wmeratidad |AR hre dvarslaard ragzonable




16.
184

16.2

18.3

168.4

Managarg, the
and any agent

laphnna, cnmputar BYSIAM
varg, disruption of normal

5 for tha loss or damage,
claim, demand, action, sult,

proceading, gost or axpenze according to

which the aot or omilzsion

person engagead by 1AS in connaction with

the Menagpd
santilbuted

TERMVINAT

Acoount Service caussd or
i¢ the loas or damaga.

P

This agresmsnt commences on the
tats 1AS agappts the Cllant's Application
Form and pontinues until terminated In
accordancy with this clause.

This aprae

ant may he terminsted

by either pgrty giving the other party

10 Businegs
tarmination.

IAS may | g
trarradiatel
the Client) 3

{al

{b)

The agreement wil

Days written nutica of

tilnata  this ﬂgruamant
{in-which casa it will notify

the Qlisnt iz in dofault of an
obfigatian 'ungdar thiz agreement
psl failed to ractify it withfn 5

| appointad & raplacamant
al Adviser,

be  tarminsatad

Immedtatalyiif IAS:

{a)

™)

£ to hold an AFSL authorising
It tor pravide the Managed Aocount

P I [ T TN T SO [ S (YN,

16.8

6.7

18.8

7.
171

17.2

gommenced plior fta recaipt of
notice of termingtion;

{b} eny chligation t§ pay Fees, charges
and Gosts remajns binding on the
Client snd eny Feas, chargas and
gasty  seetuing] but not peyable
tmmediately bafpre larmination will
bacoma payable) .

(e} Ifthe Client has ravided reasonable
and edequate Instruptions, 1A wil
andeavour to lmplamant thasa
insiructions, end transfer the
Imvestments whm A0 Buslness
Davs;

(dy I the Chant doed not provida
resgonable  jand  adequate
tnetructions, will  use
regsunable endéavours o reslise
the investmentel and daposit the
procesds in thd Nominated Sank
Astount withln 20 Businaes Days;

{8) IAS = nesd ngt trensfer the
Invastmants dr daposit the
proceade of Invektmbnts realised to
the Nominated Bhnk Aceount untl] it
hag hean pald alf outslanding Fees,
charpes and cobts, and received

_payment for ell ligbilitias which exist
or ara raasonably foreseesble.

The Cllant acknowlad ias; that thers may
be delays in tranafarring or reallsing the
of lnvmstmanta

Tha coats of transferrlng thel Investments
under this clause arg to be borne by
the Cllent, unleas tha agrasment Is
terminatad uncar Clause 16.4.

Termination and nofiee of terminatien
will not prejudica eny rights or obligations
which have accrued to a party or eny
olglm which a party may have agalnst
the other. :

PRIVACY AND CONFIDENTIALITY -

1AS and Its officers and empioyaes will
comply with Privacy Ljw ancl Its privacy
poliey and will endeavout to ansura that
ts agants duly cormply.

The Client acknowledgss and ograes
to the collection, usg mnd dlacloaurs
of parsonal inferrnatipn {2 eneble the
provision of services tp the Cliant undar
this agreement and compllence with
leglslative obligations {Thia may inciuda
the foilawing parties:

{a) the Flnanc:_ial Advi BT, [1BrEONS am_lng



7.3

18

19.

20,

ralling (nhousog, valuers, AWyars,
aecountancy firms and printers;

(¢} tha Regylators, when znd to the
extent refuired by law o the Mﬂrket
Fules.

Exrapt as
necessary i
obligations
officars and
must RRSUTE
end agents
dizclose to a
the other pa
be dinclosad
other than @
this agree
of any direq
agreamant,
Infarmation.

REGULATIO

Tha Client
made or

houired by law or as ls
r the perforrmante of ite
dor this agresmant by iis
poents a party must not, and
hat ts officars, emplayeas
not, dlrectly ar indirectly
y othar parson (athar than
ties} or uge of parmit to
or usad for any purposs
purpose contamplated by
gnt Or as a conseguencs
fion given pursuant to this
any of the Confldantlal

Horaes that all transactions
n cotnection with the
Managed Hecount Service will be
subject ta aguiat!on. To the axtent
that any prevision In this egresmant fs
insonslstent| with the Ragulatlon, the
Ragulation will pravall,

ATTORNEY

The Giient krfevocably appeints, for the
duration offthis agreement, [AS and
any othar Jperson appolmedl by IAS,
severally to|ba tha attornay of the Client
and to exddute all cocuments and to
do all thingg as may be raquirad for
the full exepclsa of all or any of the
powers, didcrations and obligations
conferrad ol 1AS and its rights undar
ant without' eny referenae
gt from the Client, JAS may
bedlant in connectlon with
izg|of such powars, dtscretmns

HB. .

T AND CHANGES

He antiled to amend this
fnciuding the Schecdules,
time by natlee to tha Client
anclal Adviser in writing
andment shall take effect
Daye aftor the daets of the
. 1AS may from tlhne 1@
dg tha Investment Optiona it
provides under the Maneged Agcount
Sarvice ang|will notlfy the Clisnt and the
Financint Aflvisar of the changas,

IAS shall
agraamﬁnt
from thna t0
and the F
and any a
10 Businsss

22,

&

241

consant of IAS. IAS may aaslgn ite rights
umder this agreamebt and ahall give the
Clant 20 Busingsa Days notlee In writing
of lte Intention to da &0,

INVALIDITY

i one or more af the provislons of this
agraement ls for any reagon Invalid ar
unaenforceable, the rimaining provisions
of this agresment rafnain i full affoct ag
if sach party had signed this agraemant
without the Invalld provisions,

QOVERMING LAW

This agreement will be governed by and
conatruad in eccordpnee with the lawe
of New South Walds, and the parties
submlt to the non-exclugive jurladietion
of the sourts of New|South Walas.

DEFIMITIONS AND | TI':‘H}-‘FIETAT!DN

tds - hava
smaht:

The following wd thase

meanings In this agre

Aet roeans the Con nratlbns Aot 2007
(CpmmunWEa!m}, ;

Australlan Finaneial] Serylees Licence
{or AFSL) maans a ligence lasued under
saction 9138 of the orporutinns Agt,

AF5 Llpsnzee mesns @ holder of an
Auatra!lan Flnancisl

Appiication Formt |
which & persen ap
Clignt of the Manage

AﬁIG means the Australian Securities
and Invastmants Co mlsxion ar any of
ita BUCCESROIY. :

llies ‘to become a
il Acéount Sarvice,

Authnrlned Rapras ntatwa hag the
saMe rmeaning as in the Ack

Business Day maans|a day that is not
Saturday, Sunday, a gublio holidey or 2
hank hallday in Mew Soutl

tha terms of this | agreement and
any information of B confidantlal or
proprietary natura provided by a party
to the others regardjng kealf and ite
Associates, Includipg . informatien
ragarding 1ts buslnazq, financlai affsirs,
cugtomers, operationd, ayatams, aesata
or otharwiss, and whethar providad
orally, slectronically e fn weiting, but

does net include informatlon slready in
ta miilmlie Aamein oot dua Yo 5 Brasch



Exchange inefns the relevant authatlssd
and regulatkd market on which
the partieulal; Securitiee ot Flnancial

ey, Jesued or dealt with

Predunts are
for tha Clignt Jinder this sgraament.

External NMD® Adviser has the same
reaning as iff the Class Qrder.

Fesz means (the fees sot out In the
Investmant Ppilons Dosument and
Applloation F ‘

Financlal Agviser means the AFG
Licansaa nopjinated by the Cllant on the
Application Fgrm, as varled from tima to
time and !nc dag it representative or
Authorised Represantativa.

ancial services gulde {as
d Act) issuad by 1AS.

@ST or Goolls and Serviues Tax has
the meaning||given to thet term under
GST Law,

GST Low haf the sama meaning given
to that ter | in A New Tax Systam
{Geods and rvlces Tax) Aot 1998,

eans eny instruction givan
or Finangial Adviger to
anue with Clause 9 of this

Instruction
by the cue
1AS In negorg
sgraamant,

mean any Investmenis
, Securitlos and any othar
FInangaiil Prun’c forming part of the
Client's Managod Account tpgather with
any proceadls, earnings, honuses or
profits derlvgd from such investrmeants,

Investnients
neluding cag

investment |Viansger maens an AFS
licangae eppointad by IAS gs Invastrmant
managar ¢ provide Investment
ranagement services for an Investrnant
Qptlon,

Option . means  an
strategy and Invesiment
d includes & dascription of
inclal produsts or classes
odusts I which funds may

Inveastmant
invaestment
ohjactivas a
particular fi
of finanaial

he Investad.

Inveatment | ptlena Docurnént means
the doguma 'i gesartbing the Investment
Optiona lssued by (AS,

Pi‘ngram ‘means  the
brogram prepared by the
Butesr amad Ineludes the

investiriant
inveatment
EBinaneial + A

A1 QULLTURTIRE BHE L Rt QR

Managed Acpount} Service Imeans
the servioes providdd to the Cllent in
accordance with this gareament,

Market Hulen meaps the buslness,
markat or eperstihg rulee of the
Exchanga, includingy the clsering and
gottlament rulas whep applicable.

Mominzted Bank Adoount meens an
gocount st en Augtralien  Finenclal
Institution {as definadiin the Act) that the
Cilent hag nomineted!In the Application
Form or atharwisa in writing,

Payment means an gmount to ba paid
to the Nominated Bhnk Abcount of @
thitd party as instrudted by the Client
antl approved by 1AS] :

Privaoy At means the Privacy Act 1988
(Cth) of Australia, :

Privacy Law meank all’ legistation,
principlas, Industry chdes and policies
relallng to the collactlgn, usa, disclosure,
atorage or granting of access rights to
tha Personal Informagon including, but
not lmited 1o, the Priacy Ant.

Raguletion meene the provisions of
the Act and regulstibna mada under
I, tha Class Ordar, Market Rulas and
ather relovant leglstation raguiating the
Menaged Acoount: or{lAS In oparating
the Managed Account, #s amended
from time ta time. :

Ragulator mesns lany ' compatent
regulator of financlal {sarvices matkats
and -includes the - ASIC, Austrailan
Taxation Offlce and the Austraiian
Tranesction Reportd and  Analysis
Cantra, :

Zaoutlties have the safna maaning &s i
the Agt and Includa shpres and interaste
in anaged investment sclhiemas.

SMS means Short Melssage Servica as
providad by mehile telpphony carrlers.

Statement of Advige mesns & statement
of acvice preperad inlaccordanca with
Saction 9484 of the Corporatians Aat
by tha Flnanclsl Adviger for the Cllent
in respect fo the Mpnajged Account
Sarvize. :

SuanuBthinn



capacity of tne trugtaa OF e Managad
Account Sefvice under GBT Law,

VYiab She

“amns the on-line portal and
functionslity jhrovided by IAS.

Whaolesalg Client has the sama meaning
as given o jt[n the Aot !

24.2 Interpretatlo

;

Headings ara|usad for oonvenience o'nlv

and do not| d
followlng rulgs
this agreament
malkes it aag
to apply.

A refarance to

{a) tagistation
laglslation)
amanded, e
Includas &
jgsued under

{I) a stanclard,
provision o

ffact Inierpretation. The
alao apply In intarprating
gxcept where the context
hat & rula 5 not intandad

{including suberdinate
is to that leglslatlon as
enacted or repleced, and
:subordinate lapisiation
it; -

helUinant or agregmett, or a
h document or agresment,

is to that| dogument, agreemsnt or

provigion g4

raplacud on

(c) 8 person Iy
ar body of]

E

Is Incorporst
idantity, ang
or gucegssor

{ch) anything (e
concapt} iry

{8} B singular
vige verea;

e word whi
ineludey the d

{o} IF & word |ig

amendad, supplemantad,
ovated:

judes any typa of entity
argons, whather or not it
d ot heg & eeparate fegal
1y axacutor, administrator
nisw of the parson;

wcling a right, oblligatlon or
Lidag each part of if;

reIncludas the plural, and

bh -suggests One gender
ther. gandars and neutar;

defined, another part of

speach hag d corresponding meaning;

{h) tha waords
inglude an |u

"agregment” and “desd”
hdertaking or other binding

grrangeameant
or not in

{i) infartmatlion
kind in any

or understanding, whethar
ng.

sans information of any
ortn of madium, whether

formel or Infermal, writtan or unwritten,

for  axamp
programs,
ldeas, knoy
sodes ar
trade sadreis

n tr;a use of

. computer software or
onoepls, deta, drawings,
dge. procedures, source
sct codes, technalogy or

te word “including” In a

provigion =g [an introduction to a list of
things coag [not limit thet provision to

IL" 2 3 a2l m mlowm ) b an ki i




This scheduls aets
and itabilities of th
provision of the cugtbdial services.

4 INTERPRETATIOY
1.7 Definitions

Tha followling g
in this Sche

Intantion sppegts:

Al means an
Institutior az ¢
1964 Cth,

Approved Me
ingtruction mel;

or such other
may ba agree
fo time.

t the obligations, righta
arties ralating 1o the

rde have thage masanings
la uniess the cantrary

utharleed Deposit Taking
fined in the Banking Act

d:In relation to Proper
communication lnwriting,
dns of cornmunication as
by both partlas fram time

ASIC Policy | meane ASIC Regulatory

Guide

178 (1

Menagod Disoretfonary

Account d:‘ervf-l 2" and ASIC Class Order
ja

Q4/194, an rav
to tima,

offlear af tha (

d or amended fram time

todian, as amended from

Authgrised Pal}on means n autherlsed

time to time
Custod|an.

Aaéﬂa meang
that have bhesn

nd notified to any Sub-

gt any time tha assets
transferred or daliverad

by the Custodien or at the Custodian's

direction to 2 |8
the Managed| A

1h-Custadian I ragpeat of
coount Sarvice, togethar

with any prgec

ads, earntngs, bonuses

ot profits derjvpd from such aasets, bt

not Ineluding |2
transferred of
or &t the Gu?

applied in accgr
In satisfying =
Cuatadian or

Associste ma

y assots that have been
elivared to the Custodisn
diar'a direction {inciuding
ance with thig Schedule or
indemnity In favour of the
ub-Custodian).

ne. & persch of bedy

corporate that {s an assoclete of another

persan by appi
of the Corperati

Banlk Account
an ADI {whic
any. suh-cust

atlon of Part 1.2, Division 2
ng Aot

mbans &n ‘aceount with
may be assoclatad with
an appointed pursuant to
in which cash compriging
hald, or in the pase of

custodian with a flnancial
ad to accept deposis In
In which cash comprising
ald,

tha party whoss name
Cllent on the Application

Costs means alf out of] pocket costs and
expongeg Incurred In prdviding the ssrvices
under this Schadule. ,

Gustodian mean - investment
Adminletration Servidas Pty Limited
ABN 36 108.189 108 a '(Ing ga custpdien
under this Scheduls,

Insolvenoy Event means, in: reapast of &
pareon, any of the fallowing:’

{s} the parson is taken or ustbe prasumead
tt ba Insolvent or unapla to pay ity debts
under any applicable lagislation;

{b) an application or order is made for tha
winding up or dissolytion of the parson
or & resolution is papsed or any steps
are taken to pase a [resalution for the
winding up or dissoluglan of the peraan;

{e} an administrator, proisiang! liquidator,
ligrutddator or person Having a slmilar or
analogous function under the laws of
any relevant jurlsdictipn i appelned in
respect of the personh or any actlon |s
taken 0 appoitt any sudh peraen and
the actlon iz not steyed, withdrawn or
dismlssed within seven daya;

(d) a raosiver or recelval ard manager is
appointed in reapect BF ahy property of
the pataon; or ,

(6} tha parecn snters Intp an arrangament
{inctuding @ schemel of arrangement
or deed of compagy srrangament),
composition or compromise with, or
assignment for the an:sﬁt of, all ar
any clage of the pergon's creditors or
mambars or a mertumum Involving
any of them.

internal Costs means thy Custodian’s and
Sub-Custodians raasonsble internal or
sdministrative costs which may inalude an
allocation of overhead colts,

Less maans any loes, tlamage, labiity,
gost or expanse suffered|or Incurred by &
persan and includes: -

{a) poets. {including tntatnal Custs) Incurrad
in ‘connaction with| any claim o
procaeding of In conndetlon with actlon
teken by the person|ic protect Reelf
against any loss, damge, [iability, nost
oF expanae; and

{h) lugai costs on & soliclt
hagls,

Menaged Account Canant means the
4 3& a Sehadule
‘o whish the

. .21 1 ma

ur ,uand awrn cllent



YYIIGRIET U ‘I';lr Bl B Vit el 1 ErLAf A=l
in & materlat| ferm or not about an
Individual whokd |dentity 13 apparent, of
can reesanably) he azcertained, from the
information or {gpinion which is* reseived
by the Custodian or ita emplayees, sgents,
ponsultents or| Euboontrectors from any
goUrge.

means in relaton to an
Approved Methidd the signature, purported

by means of kentification

sad Parsonh or Authorised

The Custodign Wil pn
services;

ca tha Toliowing

(e} appaint sub- custnd ans o Iwold the
Aggets In accordance with Clause B}

() to authorlee any SubrGustadlan toe hold
the Ageets 18 bare ujistea(®), and not in
any athar napacity in ludmg a fiduclary:

{¢) to . ensure that & \% Suln «Gustodian
hoids the Assets sejerats and distinot
from their own assdts and the sssels

of other cllants of

a Custodien end

SubeCustodian, excppt where It s
expressly authorlsed| to do-mingle the
Ageats with thosa off othar cllents or It
{8 not practical or cgat effactiva to do
8o, In which case thg Custadlan agress

1.2 titarpratation

Sesuritfes Aced
with a Seguritiep
camptising tha

Sacuritios Syed

holding Ausets,

gyl this Schadule {insluding
d Corporate: Notlee) which
8 heen givan by an Approvetd

nt maans an accotint held
Byatar in which sacuritiss
Aegals are held.

dm rmesng any dormastle or
itery ar clearing or settlament
gr gystern or raglstry for

Btandards me: :l:s the Auatrallan'Auditing

Stenderds Isz
Aceounting Re

Sub-Custadian
nemed In Sched
gub-custordlan &
88 parmittad by
nclude any Se¢

{a) Tarme wafl
Contraot (¢
this Schadyl

ed by the Australlan

garah Foundation.

means ey sub-custodian
1|8 2 and includes any other
npointad by the Custodian
his Schedute (but doas not
nitlas Systam).

d In-the Manages Account
“Cantract’) and uaed In
hava the same maaning

In this Sohedula as they have In the

Contract. un
provided in ft

gss axpressly otherwisa
his Schaduls,

b} Clausa  rof
rafay to this
providad,

ances in thlie Schedule
Scheduls unlesz expressly

to ansura thet the Su

-Cugtodlan keeps

recorde In 3 way that dnablias tha tdantity
and togation of Aguatg to bh ascartaingd.
For the purposes pf holding cash,
the Clisnt acknowlafiges and agrees
that cesh may be deposiiad In a Bank
Agcount and the casl degicsited In thls
Bank Acaount will ba {leemed to be hald
soparate and distinet from the Custodian
and ‘Sub- Custadianislown uesets;

{d) provide Propet thatruct]cnns to any
Sub-Custodian;

{e} to eheura that the Sub~custndlans
cradit aft income and pther payments in
respeat of Assets t0 the Bank Account;

I} keop records In respedt of the Assets in
acoordanes with olausg 2.3;

(g} comply with ASIC Pelioy Iy performing
ite obfigations undar ltis Sohadule and,
where appropriate, lanetre that any
Sub-Custodian so conjplisg;

{h} upoen request by the Qlient:

(O take action to amgk the recovery of

" Inegme or paym

{ii) ingtltute  or
procesdings in
the Aggets;

nts;
defend  legal
connaction with

fill} act as tha Cllentta pr;‘axy in raepect

of resolutions
metnbers of co
in which an [n
tha Cllant;

mi only if tha Glient
Custodlen for the re
including the intarnel Goe

of meatings of
npanles or trusts
erest 13 held for

indemnifies the
heoneble costs,
5, of doing se.

The eaervicea In this Dis*saf 2.1 must be

provided in accordance

ith clause 2.5,




accounts tog bther with Investmants and
other assetp| of the sams description
hetd by the Sub-Custodian for othar

cllants,
(b} The Clisnt |hoknowladgas that It will
not have apy right to any -spacific

doeuments||of tite or certificates or
othar evidabes of titte which avidance
iitie to any|guch investmants, but will
ingtead be entitled, subject to law, to

24 GENERAL AUT

an amount
clags and ¢
the Aseals

The Custodian
of;

{a) the Investmy

(k) all Incame a
. in relation to

{c}any acquldl
Invastrnants
or recilvad
acculeition

(d} all othar 1
Invastments

ATTORNEY

pf geourities of the same
anomination equivalent to

1aid for the Cilant.
2.3 AECORD KEERY

Q

bgrees to maintain records

e
d other payments recelvad
the Investrmants;

lon or disposal of the
gnd the amount pald
for or In respstt of sach

- dienossi; and

nsactlons relating to the

QRITY AND POWER OF

{a) The Custod
the  Custod
or deslrebig
this Schedy
chligetions

{B) Without i i

i may do danything which
g conslders nacassary
in order to give effact to
& or to comply with any

mnposed upon It by law,

iting olauss 2.4{(g), the

Custodian may:

1

{Huee a
authorif

gd them to apen and maintaln
ccounts and Saourities

Sub-Custodian(s) and

£

v Sacuritias Systam or

B Sub-Custodian(s) to do

50;
(ili} seak |jand =8ct upon legal,
priafes an’al and other advice; and
(v} make Heductlons from the Assets
frem thine {o time fob tha purpoees
of satisTying any obligatioh antarad
inta ageordenca  with  the

ded Aocount Contract

2.5 BTANDAREN ORICARE

Tha Cusmdla
axarcise raaso
dutiez and oblig

must st honastly and
able care In performing its
atlore undar this Schadule,

not respensible for;

{a} providing advice to the Cifant in respect
of any acqulsition, ldleposal or other
dealing with any Aszgt;

{b) the accuracy or cothpietaness of any
information racetvedl fram any third
party or tha Clent;

(c) the title, valldity, gbnulianass, good
delivarable form ‘dr frasdom from
encumbrance of any fesel;

() subjact to olause [4.2, maintsining
insurance in reapest of the Asests: or

(=) ascertaining the natiohallty of the owner
of an asset, or that an| Aseit ls approveacd
far ‘foraign ownarship, 1n Juriadictlons
reatrlcting faraigp owharship of assats.

2.7 CLIENT CONBENTS

The Client agroes that the Custodian and
any Sub-Custodismn! ‘ :

{a} Is free to provide thi saime or similar
servicas to others (ingluding Assoclatas
ofthe Custodian ahd sny Sub-Custodian)
and may act in its |own intersats In
ralatlan to any banke[/oustomer or any
nther relationship that it may anjoy with
the Cllent; :

{b} may enter Intc any rejationship or
transaction with the dilent or any other
parson; -

(o) is not obiiged 0 disgiosd to the Client
anything which somas to its notics
unless axpressiy requifed {0 do so under
this 3chadule;

{d) when appointing 2 Sub-Custodian undar
clause B.1, it may appgint & related body
cotporate {ae defined in tha Act) or
Asaoclate a8 Sub-Custodtin;

ithél:anding the

(8} ls authorlzed, noty
pravisions In the Managed Account
Contract  relating  |to ~ Confldantial
Information and Privady, to dlacloge any
Informatlen it has aongerring the Cliant,
Asgets or [nvestmenits o any ather
parson eppointed by in connectlon
with parforming ltz dbligations under
thia Sehedula; and '

{f) Ie not obliged to accdunt to the Client
far any inoome, profif| or othar banefit
arising out of anything| degoribed In this
clauss 2.7, .




- Wyl it = 00T

aach Sulys ustndlan complies  with
spplicable Sthndards In the parfarmance
of Itz obligations undar thiz Schadule
and the requ|rements of spplicable laws
to the exteny refevant to the role of the
Sub-Custodign holding the Assats.

{b) The Custodibn shall ahtain from each
Sub-Custodign in asch year during the

D A Flighlh &7 adtsuaill
If the Cllent fails to
the Custodian b

1 ANRLE Tl fd e BT
promgtly ralmburse
raspect of those

advances or llabilfles, the Custodian

may utlllse avellab

IP cagh and dispose

of the Asgets of tha|Cltent, in 2 manner,
at g time ued at a prlea that the
Custodian deern plopsr to the axfani

necesafly to make

tsalf whale.

tarm of this Hehedula a eaitification from
the Sub-Cugtodien’s euditor providing

an apinion

to. whathat!

-1y the Sub-flustocian’s Internal control
structurﬂ%l‘ﬂnd sompllance systems

have be
operated

properly designed and
uring tha ralevant year;'

{1t} the Sub-fLustodians has satisfied its
obligetiofls under this clause 2.8(s).

{e} The Custodign 'shall supply to tha Cllent
in each yegr during the term of thig
Schadule a Rertificatton from its auditor
praviding ag qp}nion as to whather:

{i} itz lntarnfl control structurss and

complianGe

" gystamg heve besn

properly || designed and aoperated
during thy relevant year; and

i) it has 8

isfiad ts ohligations under

this clauge 2,8(a).

{d) Tha costs
with  ap

the Custodian oomplylag
icable Stendards  and

leewing thel certification referred to

In clausa
Custodian.

8(c) will ba borne by the
The resmsonsile cosls of

tha Custodign providing any additional

raports e
the Cuato

irad’ by the Client as lo
an's complience 'with the

applicable ¥tendarde wiit be borne by
the Clant,
2,0 LIEN AND SETDFF
{a) Without Ii tlng any right or remedy

avallable at

Custockian:

aw to the Custadlan, if the

(i) advanoge cash or sacurities to the

Chignt
wlitheu

r any purpose {including,
limitation, eecurities

; product on baty
" gny other transagtian reculring the

{b} The Custadian has a [ien over the Assets
for any amaount due to tha Custodlan for
Costs. ‘ '

{e) The Cilant au!cndw[.mgas' and ' agroes

(l) tha Custodian lsjnat ébliged to ast

on any instructipne of the Client,
or complete the setllament of e
transaction, inve|ving the purchasa
of or subscriptiof for, any financial
f of the Cliant, or

axpendlture of rjonsy on hahslf of
the Cllant, or to imeke any monies
or other financldl accommodation
gveliabla to the Glient or any other
persen &t the reguast of the Client,
unlass the Clist has suffieclant
cash In thelr Mahaged Account to
complate the transaction;

{il} the Custodien Jmay In Its sols

discration, nevdrtheleas, act on
guch instructiohs ©r complete
such & trangaction or make any
such rngnias other Prancial
accomnmodation pvailable (whather
auch finenolal ebcofmmaodation Ie
provided at the(requast or upon
inutructions of the Clisnt) even if the
Clant has insuffitient cash In their
Managed Accourft and may for that
purpose expend gs own funds;

{1y if the Custodien yses itz own funds

settemgnts, the purchasa or sale of
foroign |exchange or of agresmants
for forgian exchange or gesumed
sattlamant]; or

(i1} [ngura lany Nabiity to pay taxes,
intaregt, chargos, expenies,
agseesthoents, or other monays In
connedtion with the performeance of
itz obligations under this Schedule,
excopt| such as may arisa from
ks nw nagligant act or nagligant

jmmediately upo
Custodlan {and
parlod of 7 de
tha expenditu
gooommudatian
ghall pay to the
cage may be i
at the Custodi

=&

pay that advance
1 demand by the
no. later than a
s [rom the day
Cor finencial
wiis madal anc
Lustodian, s the
tarizat caleulsted
nis)  pravaliihg

rata, and any goyerrimeant eharges
Incurred from thy day the advance
Is mads to the dhy on which it |3
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a6l

{iv} the Chstodlan may from tima ta tife

2.10 SHORT SELLING

aredi the Cliant’s Managed Account If any ehort selfing tr :”mm_omu: ooours ag
with j any  instrument, advanced :
. part of tha Managed Abcount Servics, the
paymiant, wire transfar or ramittance I 1l dallver the fral Securlt]
of funds prior to such amounts Cllent will dellver the relevant Securitiss
beirlg) clagrad: , in geod time ta anshls settiament of tha
o , transfar of those Saduritles, The tllem
{v) if thp) Clant feils 1o repay part or shall Indemmnlfy the Gustodian for any
alt off an edvance demsndsd by loss, damdge, lability, demand, cost,
w_.q_ _,...%M”.M_...ﬁ:;z_mwm. cwuﬂm”.__.w_mnﬂm _.u_a__._._ o_m wxnm_._ma ”wm” nwm,\r_dﬂ\ mcma‘__._ or
‘ ineur arising from Byl duch short sellin
Custpiflan credlts any amounts to transaction, The Custbilan s entitfed ﬁm
the Client's Managed Account undar gssumae that no such thansaction ls about
paiagraph (v} but such amounts do ter aceur, or has occurtsd, untl] It redalves
not thn claar, the Gilent lrrevooably notifleatlan from tha Cllstit pursuant to this
authpflses and requests  the clause 2,10, The Custpdian s under no
Custadian to: . obligation to enquire whaether the Client
(A] =B]l at the tima, In the manner l# In compliance with phy of Its relevant
and on the terms the Custodian obligations. e
thikke fit, any or all Seourltias (or :
gpguritles or cash recelvable in 3, PROPER INSTRUCTIONS
regpact: of any such Securities) A :
abquilred or held for the purpose ny Sub-Custodlan mubt not act on any
& transacton In relstlon to instrugtions in respact t the Assata unlass
ioh the Custodian expended they ara Fropar Instruotibns,
its |lown funds as comemplatad :
by [clause 2,%{c)li}; and/or 4, INDEMNITY AND LIMITS [ON LIABILITY
B hatd, & out of t . :
(81 tpheld, or reverse ot of the | oy ernian anp SUB-GUSTOPIAN(S)
Securities or cash accounts, ) B ;
any -  dividends,  Interest, NoT LIABL _
incbme ar other distributions To the full extent permlited by law, the
of [the procsads frotn the sals Custodlan and any SubjCustodian fs not,
@”p n__m”_.“_urw:o:a of Sacurities and will not be, llable: | -
ounts’): an o _
fa) for indiract, Inciddntel, epecial or
stle, [y suth Aot s any the - Gustodian ot Jum ey
» {800 & Custodlan or {Bub-Custodion(s
cash [alances racelved ar cradited knows of the posslbilly of such damage
to the| Cllant'’s Managad Account, or that such damade wes otherwiss
1o repay the advenoce, Interest and forasaaable;
any govarnment charges or to make _,
gedd|gny amaunts cradited by tha (b for eny taxss or dlss payable on
Custoellan to the Cllent's Managed o In respast of Agsets nor for the
AGeoyft pursuant to clause 2.9(g} managemant of or any timinution In the
{iv} bulwhich do not then clear; and valus of the Assets;.
{d} For the |gurpeses of exerclsing sny {c} for any Loss;
of Its righis under this clause 2.9, the (i) that may be Incurrett by the Clientas a
Cuatodienwill ba entitlad to sccelerata ;
the meturhy of.any fixed & 3 | result of the proper performance ofthe
v of.any hixad tarm deposits Custodian's or any Sub-Custodians
and to u__“. t such QEEJE aonversions ebligations in eccartlance with Proper
48 may DRineGossery at e current rates ; g
for the sald and purchase of the relavant Instructions &nd m 1._"2 prectice; or
currencias| at the raquest of the Ciiant, (it) caveed by 8 Securllivs Systam;
_._:_mmw,.g n__mam_zm:mmmn Agcount (it caused a<‘m<m t beyond the
Is In credit to the extant necessary to trol of the Custodt Sub
camplate| the {raneaction: control of the Costodfan or Sub-
) Custodian(s), noriwll! It be labla
2,10 UNCLEARED [FUNDS _,E_.u c.w_.mmzm mﬁ zmo_a z.nm__._nmn_ ,H:: :EQ
' Ne In the
Ingofar ay the Custodian suffers Loes ez mw_.:_.mﬁ aiﬂ_:a{ﬂmﬁ%oi_mmnmm_
8 rasult of orediting the Cllent's Managed Information and Privaey ar in relstion
Aogount In| tespect of any Instrumant, to compliance with glsuse &;
advanced payment, wire transfor or :
remittance of funds thet doag not than
clear, the Custodian may debit the Cllent's
Managed Agoaunt aenordingly.
R o e, o SSHRUNO 1 RN Avtount Coirrist
BPRELEERED BV
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4.2 MAINTEMAN

4.3 INDEMNITY B

T ERTEY Ay R “Ily = e l“ll‘u nmr

gition with any delays, falivres
of Ingiouracies In the transmission
B Gllent's instructiong, or-any
:pratatlon of ! mstruct{ona

hy the Custadian or Syb-
Han(s) acting on an inetrustion
whinh ltfhalleved in good falth to have
been a(Propar thatrugtion; or

{d) to the Clight or any ather parson for any
actlon takgn or omitted by the Custodian
ar by & ub-Custodlan, in good faith,
and in aofiordanca with the standard of

care got

tE OF INSURANCE BV
CUSTODIAN

{#) The Custodian shall obteln from each
Sub-Custadian n each vear during the
term of thlh Scheduls, confirmation that
it maintalhed professional indaemnity
insurance)iln respast of its custodial
sarvioas gp required by any lisences,
consents |jor approvals raguired to
gonduegt thpse servicas,

(b) The Custoflan must at Its own cost and
expaniss, gfect and malntaln professional
indamnlty{linsursnce In respeot of Its
custodiel Hervices as required by any
licancen, cgnsants or approvals requirad
to conduot I hose services. The Custodian
et furnizh o the Cllant upon requast,

that it holds the insuranca
lauss 4.2 th),

CLIENT

hmnifias end holds harmises
the Custedlany eaoh Sub-Custadian, other
npents and appolntess, and s directors
and employges  (sach an Indemnitlad
Pargon} againgt alt Loss sufferad or lneurred
by an indemplfled Person under or in
tonnagtlon with:

() their acts or omissions In accordence
with  any|| directlon or  Instruction
purporied {6 be Proper Inatruations;

(bl the provigion of services and the
performange of dutles under thig
Sohadule;

{c) the fact thut any ﬂnancial product or
bank acuouft Is registered of held In the
name of a Sub-Custodlan;

we by tha Custodian in
g with clause 2.8, or any
failure by ta Client to pay any amount
owing hyt & Cllant to the Cusmdlan in

e ye imim o m LB T T B D

under this g

Tha Cllent ing

5. USE'OF SUB-CUSTODIANS
B.T APPOINTMENT EY CUSTODIAN

wHlF S W it WL QL TR THNe WHAen
made or deemed to ha made; '

{f) tha payrsent, satisfaction and dlscharge of
taxas, Javies, imposts,jduties, deductions,
charges, assessrents, withhaldinge end
related fabillties and Hutlas Impoged by
8 gaveramant: (Ineldding Interest and
penaltiss in connaction with any ect
or thing done or omlttad to be done
pursuant to this' S adufa) Imposed,
leviad, assesesd upgn, or payable in
respaat of, the parforinense of ite dutiss
under this Schadule of eny payment,
collection, transaotio], 'act, matter or
thing effected undarjor in connsction
with this Schedule, or{for any reclalm or
refund of such amounts effacted by the
Custodian or Sub-Custatilan under or In
conneation with this Schedule; or

(@) this Schedule;

axcapt to the extontthe sé directly results
from the fraud, wilfu] |défault or gross
negligance of the indermpified Parson,

The Custodian shall)

(a) appomt one ar morp Bub-Custodians
(ncluding an Aseactate) to parform any
of the Custodian's )gutihas upgder this
Schedule with all or siny of its powears
uhder this Schadulg, . inclugding the
jrower of delegation;

(b} terminata the uss of services of any
SubxCustodian; and | .

(¢} participate In (or-altaw &' Sub-Custodlan
te participate n} any Jecurities System,
Far the avoidance of doubt, & Sacurities
Systam Is not an agent of the Custodlan
ot Sub-Custodian, . :

Te the extent practicablg, l;hara wit ba &
writtan agraament In plaia with sach Sub
-Custodian which covers:]

{it t& the extant ralé uént, the Issuas
covered In this Schaduiles; and

{if) the Hablity of the Bub-Custodian to
the Custodien, ,




gtors ara not lable for the
} or Insolvency, ar for any
actaora iaaions of any Sub-Custadian,
or agent nominee, setttement agent,
securitiesidapasitary, or any other third
party by lwhom or in whose gontrol
any Assgle (or documenta evidencing
title to the Asests) are held or any
parscn tojvhom the parformance of the

Custodians dutes are delegated ynder

and uira

fstodian  must  exercise
e cere In the appointment

avotdemc of doubt, does not includa
8 Joclritigs Systam) and In monitoring
thalr parfdrmance,

{a) it will not initiate, ahgdge in, or affact
any trangaction that inay be in breach of
any law; and

{f) 1t will endesvour to ansure that esch
Sub-Cusfocilan sompliez with tha Aet
and the ASIC Poffey, | -

&. MONEY LAUNDERING

8.7 COMPLIANCE WITH MONEY LAUNDERING
LAWS : !

The Cliant atknowladget that:

{a) the Custodian and gry Sub-Custodian
are requirad to ast b sucordanca with
laws, regulations and ref|uests of public
#nd regulatary authgritins oparating.In

6. TERMINATION]

This Sehedulg will terminate automatically
upon tarringtion of the Managed Account
Contract, :

[f this Schpdule iz tarminated, the
Invastments Wil be dealt with In accordance
with the Mandged Aceount Contract,

7. CUSTOBIANS REPRESENTATIONS AND
WARRANTIES

The Custodian rapresents and warrants that
each of the followling reprezentations Is trus
and not mislegding:

{a) all such poyvers and authorities axarcised
and &ll gppointments, delegations,
executlons] and performances made or

-done (Inclyding the appolntment of any
Sub-Custadian in respect of the Assatp
as contsmplated by this Schedule) have
been and Will be validly axerslsed, made
or done byjthe Custadlen;

() each tranzpotion contemplated by thia
Schedule I3 for the purpose and baneflt
of, end in the Interests of the Cllant;

{c) it reasonablly considers thet hélding the
Assets sapprately from the proparty of
other cllents of the Guatodian would not
ba in tha byst intareste of the Client:-

{d} In any casq whare the farms govarning
any Finanglal Froduct, or the lew, or
tegulations| relating to any Securitles
System,. Ifnpose any obligation on
the persod In posseseion or centrol
of the sarhe to parform any et or
thihg, inchiding without llmitatlon, the
making of [any payment, execution of
any doclrent or the provislon of any
infarmation, the Custadian will promptly
en reguest by the Cllent do, pav,

{the “Ralevant Laws");
{b) the Custodian may ta

various [urledictions) which ralate 1o,
emongst ethar thingd:

{i) the prevention of [neney laundaring,
terrorlst financing] tex avaslon and
the provisien of fjnerclal and other
garvices to persony o entities which
may be sublact to peritions; or

{1} the investigation of prosasution of, or
the enforcemant dgainst, any parsen
for an.offence agzinit eny laws or
ragulations, :

. &ivd may Inatruct
(or be instructad by) 8 Bub-Custodian,
to take amy setion whish It or such
othar pareon, In its kol and abscluts
discretion, considers approprlate to
take, ta coriply with {ha Ralevant Laws,
relating to the Relavaht Lawe;

(6) suoh action may inbluce but la not

limited to:

(I} Interseption and/of Investigation of
any payment megseges and ather
infarmatlen or cormrmunioatlons;

{l) investigation of any appiicatlon far a
product or sarvice!

{iil) making furthar [Baguiries as to
whether 8 name whish might refer
to 8 zanclloned jparson or entily
actually refers tq that person or
antity; :

{iv} defaying, blockinglor i'afuslng:

(A} any payment; o .

{B) provislen of an\} pradugt or
sarvice: and 5
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pollcy] relating to a Ralevent Law 1o
recelva that information; and

genmantal authoritles) may also

take scilbn under the Relevant Laws.
By result Im clelays, . Blocking,

selzure of conflscation of paymants.

Neltherthe Custodiannorany Sub-Custodian
will o lladle for loss (whether direct or
consaguentiel including, without limitation,
iogs of profits, data, Intarast of Information)
or damagad |suffarad by any perty, arising
out of; '

{a} any delay| or fallura by the Custodian or
any SubiCustodlan in:

(I} proce
inform

sing any payment messeges,
ation or communieationa;

{it} parfarming any of its duties or uther

obligations in connactlon with any
Assat

ding any product or service ta
graon, .

(iii) prov
any
aaused In whole or in part by any steps
takan by tha|Custadlan, any Sub-Custodian,
inits ofe unglebaclute diseretion, considers
approprlate to take in sccordance with the
Relevant Laps and or the Custodian or
pn(s) palley In reletion 1o the
Vg, or

(b the oxe dlge of the Custodian's or
any Subyfustodian’s Hights under this
cletize 8;or

{e}any actign taken by third paities in
connectiqn with the Relavant Laws.

8.3 FURTHER ACKNOWLEDGMENT

The CHent futther acknowledges and agraasg
that;

() In cartain tircumstances, the actlon taken
by any Cudtodian or any Sub-Cugtsdian,
of a third [sarty may pravant or cause
a defay |n the processing of certsin
information: end

{D) nelther {tha  Custadian nor  any
Bub-Custgdlan  warrants that any
informatinh, on the systams of tha
Custodian pbr any Sub-Custodian relating
o any payment maessege or other
Informatian or communicatlons which
ara the #iiblect of any action faken
puralant tp thla clause B ia accurats,
current ofjup-to-cdite at the time It Iz
agcegsad,| whifa such action 1& baing
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This is Annexure € of 3 pages referred to In ASIC Form 603 (Notice of Inltlal
Substantial Hoider) lodged by Managed Accounts Holdings Limited and investiment
Administration Services Pty Ltd.
M"" . Dated: 12™ April 2017
Chiaf Oparating Officer
Increases In Relevant interests In ACQ, Shares through Managed Discritionary Account
service for 1AS clients :
Tadeoms | St | Tl | e | e | consdratn [ Fokete®
12/11/2014 1 17/11/2014 BUY 0.8162 | . 399,632 326,180 1,268
13/11/2014 | 18/11/2014 BUY | 0.8200 83,786 | ' 68,705 321
14/11/2014 | 19/11/2014 BUY |  0.8375 535,500 | 448,481 1,670
17/11/2014 | 20/11/2014 BUY |  0.8300 50,000 41,500 173
18/11/2014 | 21/11/2014 BUY | 0.8400 124,135 | © 104,273 391
19/11/2014 | 24/11/2014 BUY |  0.8400 255,600 | ¢ 214,704 776
20/11/2014 | 25/11/2014 |  BUY | 0.8398 173,716 145,887 538
22/12/2014 | 29/12/2014 BUY 0.7400 29600 | 21,904 80
23/12/2014 | 30/12/2014 BUY |  0.7400 12,630 | © 9,346 50
22/01/2015 | 28/01/2015 BUY | 0.7357 27,706 20,383 126
23/01/2015 | 29/01/2015 BUY |  0.7400 12,000 | © 8,880 59
27/01/2015 |  30/01/2015 BUY |  0.7400 15,003 | © 11,102 66
27/02/2015 | 4/03/2015 BUY | 0.7647 250,648 191,671 693
27/04/2015 |  27/04/2015 SELL | 0.819651 48,735 | - -
22/06/2015 | 25/06/2015 BUY | 0.7230 40,283 | 29,125 118
1/07/2015 6/07/2015 BUY 0.7250 5058 | 3,667 17
23/11/2015 | 26/11/2015 BUY | 0.8224 19,650 | - 16,159 34
24/11/2015 | 27/44/2015 BUY | 0.8250 8857 | 7,307 19
15/12/2015 | 18/12/2015 BUY | 0.8336 7825 | . 6,523 47
7/01/2016 | 12/01/2016 | BUY| 0.8400 84,580 | 71,047 250
15/01/2016 | 20/01/2016 BUY |  0.8300 13,893 | | 11531 24
21/01/2016 | 27/01/2016 BUY| 0.8100 55162 | . 44,681 235
24/01/2016 | 27/01/2016 SELL 0.81 55162 1 44,681 283
22/01/2016 | 28/01/2016 | BUY| (.8161 97,998 | | 79,976 341
25/01/2016 | 29/01/2016 BUY | 0.8300 307,274 255,037 893
7/03/2016 |  9/03/2016 BUY| 0.8100 30,571 | - 24,763 84
8/03/2016 | 10/03/2016 BUY | 0.8150 9,706 | . 7,910 42
22/03/2016 | 24/03/2016 BUY ! 08050 - 13,970 11,246 42
12/04/2016 | 14/04/2016 BUY | 0.8050 2450 | 1,872 37
19/04/2016 | 21/08/2016 BUY |  0.8350 21226 | | 17,724 47
27/04/2016 | 20/04/2016 BUY 0.8500 8,400 7,140 53
1
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16/03/2017 |  20/03/2017 BUY |  1.0016 17,783 | 1781 74
17/03/2017 | 21/03/2017 SELL 1.01 1439 | . 1,453 20
20/03/2017 | 22/03/2017 BUY | _ 1.0150 3023|3068 19
24/03/2017 | 28/03/2017 SELL | 0.99654 97389 | . 9,708 55
28/03/2017 | 30/03/2017 BUY | D.9900 1,506 | 1,491 42
28/03/2017 | 30/03/2017 SELL | 0.985 413 | 407 19
29/03/2017 | 31/03/2017 BUY |  0.9900 9,054 | 8963 34
4/Q4/2017 | 6/04/2017 SELL 0.99 1,393 1,379 29

5/04/2017 | 7/04/2017 BUY |  1,0055 13,892 | © 13,969 29

7/04/2017 11/04/2017 BUY 1.0000 508,835 | @ 508,835 4,836




