IMMmMUuren

LIMITED

ASX ANNOUNCEMENT: April 18, 2017

Immuron Announces Positive Results of

IMM-124E in Acute Colitis Research Studies

Significant and clear beneficial biological effect of IMM-124E in the Acute

Colitis model

Results add to the already existing body of evidence of IMM-124E’s

strong anti-inflammatory properties
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Immuron Announces Positive Results of
IMM-124E in Acute Colitis Research Studies

Melbourne, Australia, 18 April 2017: Australian biopharmaceutical Company, Immuron Limited (ASX: IMC), announced today
that the Company has successfully completed the first stage of its colitis preclinical program at the University of Zurich,
Switzerland, and is preparing to move forward to the next development phase, in accordance with the research program.

Immuron is pleased to report that IMM-124E showed a significant positive effect on all levels of evaluation within the Acute
Model including: Clinical parameters, tissue level parameters (macroscopic and histologic) as well as Immunological

biomarkers.

In 2016, Immuron engaged the University of Zurich under the leadership of renowned Prof. Gerhard Rogler, to conduct a three-
stage comprehensive pre-clinical research program to evaluate Immuron's leading compound, IMM-124E, within several well-
established Colitis animal models.

The research program was constructed in a three-stage manner, starting with an Acute Model aimed at measuring the biologic
activity of IMM-124E for the treatment of Colitis.

Immuron, together with Prof. Rogler and his team, have evaluated the results and determined the combination of all results
showed a significant and clear beneficial biological effect of IMM-124E within the model. Immuron and Prof. Rogler have jointly
agreed to move forward to the next stage of the pre-clinical studies.

Prof. Rogler commented;

“The accumulation of the data coming out of this first stage of our three-stage comprehensive research program has given us
confidence that there is a true biological effect of IMM-124E within the Acute model. This has come as a surprise to some of
us that such a safe and simple concept would show efficacy. All of us are eager to continue the research program and obtain
more data.

We have been taking part in leading Colitis research for many years and believe that new approaches, such as the one offered
by IMM-124E, are critical for the future of Colitis therapy."

Immuron’s Senior VP Head of Medical, Dr. Dan Peres commented;

“This preliminary data joins our existing body of evidence to show that Immuron's platform has great potential within Colitis
as well as other blockbuster indications. We had previously conducted pre-clinical work using IMM-124E to evaluate its
applicability for Colitis showing similar results, but we view the work done at University of Zurich as the pillar for all future

research and development in this area."

Colitis, which mainly consists of Ulcerative Colitis and Crohn's Disease, is a chronic and often debilitating group of inflammatory
bowel diseases that affects millions of people worldwide. The worldwide market for inflammatory bowel disease is expected to
reach USD$10 billion by 2021 and is characterized by a high level of unmet need.
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It is believed that Colitis is the result of complex interactions between multiple factors that include the environment, genetic
predisposition, immune response, and the gut microbiome in the colon or intestines. These interactions can cause abdominal
pain, fever, weight loss and chronic, bloody diarrhea. Colitis can have a significant effect on sufferer’s work, family and social
activities. In up to one-third of patients with Colitis, treatment is not completely successful, or further side effects and
complications arise from current treatment methods. In some cases, surgery to remove the colon (colectomy) is performed.
Even after surgery, certain symptoms of Colitis may still persist.

Thomas Liquard, CEO of Immuron Limited, concluded;

“We believe that these results support belief that we are on the right track with our carefully prioritized portfolio of clinical
programs and further demonstrate that IMM-124E is a powerful anti-inflammatory agent with beneficial effect on the health
of gastrointestinal (“Gl”) organs that are damaged by inflammation including the liver, the pancreas and the Gl tract.

Immuron’s Board and management team believe in generating fundamentally robust science that has the potential to
generate world-class data which can then further support the development of valuable, life-saving therapeutics. This
comprehensive pre-clinical Colitis program has been carefully designed with that approach in mind.”
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ABOUT IMMURON:

Immuron Ltd (ASX: IMC) is a biopharmaceutical company focused on developing and commercialising oral immunotherapeutics for the
treatment of many gut mediated diseases. Immuron has a unique and safe technology platform that enables a shorter development
therapeutic cycle. The Company currently markets and sells Travelan® for the prevention of travellers’ diarrhea whilst its lead product
candidate IMM-124E is in Phase 2 clinical trials for NASH and ASH. These products together with the Company’s other preclinical
immunotherapy pipeline products targeting immune-related diseases currently under development, will meet a large unmet need in the
market. For more information visit: http://www.immuron.com

FORWARD-LOOKING STATEMENTS:
Certain statements made in this release are forward-looking statements and are based on Immuron’s current expectations, estimates and projections. Words
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expects,” “intends,

”ou ” u, ”ou

such as “anticipates, plans,” “believes,” “seeks,” “estimates,” “guidance” and similar expressions are intended to identify forward-looking
statements. Although Immuron believes the forward-looking statements are based on reasonable assumptions, they are subject to certain risks and uncertainties,
some of which are beyond Immuron’s control, including those risks or uncertainties inherent in the process of both developing and commercializing technology. As a
result, actual results could materially differ from those expressed or forecasted in the forward-looking statements. The forward-looking statements made in this
release relate only to events as of the date on which the statements are made. Immuron will not undertake any obligation to release publicly any revisions or
updates to these forward-looking statements to reflect events, circumstances or unanticipated events occurring after the date of this release except as

required by law or by any appropriate regulatory authority.
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