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FAX

To: Market Announcements Office
Corporation; ASX
Fax: 6129347 0005
From: Benjamin Prokash
Phone: 14142944315
Date: 1 May 2017
Subject: Notlce of change of interests of substantial holder

# of Pages: 7 (including cover page)

Notes: Please find the attached Form 604, Notice of change of interests of substantial holder
with respect to Artisan Partners Limited Partnership. A copy of this has also been sent
to Treasury Wine Estates Ltd.

This facsimile transmission is Intended only far the addressee Indicated above. It may contaln Infarmation thit Is privileged, confidentlal, or
otherwlie protacted fram diseladure under appllcable laws. Any réview, dissernination or uie of thls transmisslon or Its contents by persons ather
than the addressee s stnctly prohibited, IFyou are not the addressee, please dispose of these materlals,
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Form 604

Corporatlons Act 2001
Sectlon 67T1R

Notlce of change of interests of substantial holder

To Company Nama/Scheme  Traapury Wins Eatates Led

ACN/AREN 004 373 862

1. Datalla of aubsatantlal holdar (1)

Artiman Partners Asget Management Inc. (APAM) and its related bodias
corporate listed in Annexure A

Eri¢ R. Coleon, Charles J. Daley and Gregory K. Ramirez (Stockbolders
Commi tkaa Mambars)

Name

ACN/ARSN (il applicable)

Thera was a change in the intarests of the
substanllal holder on 28/04/17

The pravioyus notice was glven to the company on 13/03/17
/

The pravious notice was datad A/03/17

2. Previoug and present voting powar

Tha total number of volas altached ta all the voling shares in the company or vating inlarasts In the scheme that the substantial holder or
an assoclale (2) had g rslavant interast {3) In when lasl required, and when now required, to glve a substantial holding notice to the
company or scheme, are as follows:

Class of sacurtias (4) Fravious notice Prasant nalica
Perzon's voles Vollng pawer {5) Parson's voles Volirg powar {6)
Ordinary a5,321,418 4.77% 42,%99,014 5.77%

3, Changos in relevant Inlerssts

Paniculars of each change in, or change it the nature of, a relevant Interest of the substanlial holder or an assoclala in voling securiliss of
the company or scheme, since 1he substantlal holder was lasi required 1o give a substantial holding notice to the company or schame are
as lollows:

Date of Parson whozse Nelure of change (8) | Ceonglderation glvanin | Class and number | Pérson's vatas
change relavant Inlarast ralallon to change (¥) | of securitios affogtad
changed _aftacied
Ses A
Annexure :M AXUXe | gaa Annexure B | Ses Annexure B g“ Annsxure gaa Annexure
B
2tockholdars
AR Above Commi Ltaa As Abova Aa Akove Aep Above A hbove
Hombars

4, Presont relavant inloraats

Farticulara of each relevant Interasl of 1ha substanilal holder in voting securlties alter the change are ag fallows:

Halder of Rapisterad holder | Parson enlilled i ba | Nalurs of ralevant Claze and number Parson's votes |
ralavant of securilies regisierad as holdar Interast {&) ol aecurities
Interest (8
fea
Ann
Annexurea g“ ANDAXUYS | oee Annexure ¢ | Sea Annexura C g“ exure g“ Annexure
[
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5. Changas in association

The persons who have become sesscclatas (2) of, ceased lo be assoclates ol, or have changed the nalure ol thelr sssociation (2) with, Lhe
gubatantial holdar in relalion to voling interests in the company or scheme are as [ollows:

Name and ACN/ARSN (if applicable) | MNalure of assoclalion

8. Addresaes

The addrestes of pargons nemed In thls form are as follows:

Name Addrass
dea Annexure i See ANNOXUre A
Signhature
vi P i f Artl
print name Gregory K. Ramire=x capacily ca Pragident a rtlgan

_ Partners Apset Managemeni Ing,

slgn here /4'%—:'-’"4 /,ﬁ ; date 01/05/1%7

— o

DIRECTIONS

(1) Ilthera are a number of substantlial holdars wilh similar or ralalad relevanl Intaresls (eg. & corparation and lls related corporalions, or the
manager and trustee ol an equily trust), the names could be includad in an annexure ta the [orm. If the relevant Inlereels of a group of
pamsons are essentially similar, they may be reterrad 1o throughout the form as & specically named group IF Ihe mambarship of each group,
with the names and addrazsos of mambers Is elearly sat out in paragraph § of tha lorm,

{2) See the dafintion of "azsociala” in saclion B of the Corporathons Act 2001.

(3) Sea the definition of "relevant Intaresl” in sections 808 and 6718(7) of the Comporations Acl 2001,
(4) The voting sharas of a company constilute one class uniese divided inio separale clagass,

{6) The person's votes divided by the tolal voles in the body corporale or scheme muitiplied by 100,

{6) Include detalls of:

(&) any ralgvart agreement or olher eireurnstances becauss of which the change in ralavant Imerast oceurred. |1 subsaction 671B(4)
applies, a copy of any document setting oul the terms of any relevant agreement, and a siatement by the person giving full and
accurate detalls ol any contracl, scheme or arrangement, must accompany this form, logather with a written statemant certliying this
contract, echeme or arrangement; and

{b) any qualifization of the powar of & parson 1o axerclse, control the exerclsa of, or Influance tha axerclse of, the voting powars or
disposal of the securities to which the relevant Interest relatas (Indlcating clearly the partleular securities to which the quallfloatlon
appllas).

Saa Ihe dalinition of "ralevant agreament” in saction B of 1he Comorations Act 2001,
(7) Dedaile of the considaration mugt include any and all benslits, money and olher, thal any person from whom a ralevant interest was aequired
has, or may, becoms entitled to recelve In ralation to that acquisition. Detalls must be included even If the benefllt s cendillonal on the

happening or not of & contingancy. Detalls must be Included ot any benafil pald on behali of tha subslanllial holder or Itz agsoclate In relation
1o the acquieitions, even If they are nol pald diracily to Ihe person from whom 1he relevant inlerest was aoguired,

{8) I lhe substanilal holder i3 unable o determine the ldentily of the person (eg. If the relevant Inlerest arises bacause ol an optlon) write




05/01/2017 MON 17:48 FAX 4143908305 Artisan Partners Z]o04a/007
604 Page3old 15 July 2001

“unknpwn'.

(9) Gilve delalls, If appropriata, of Ihe present assoclation and any change In that agsociation gince the last substantlal holding nolice.
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This Is Annexure A (consisting of 1 page) referred to In Form 604
Treasury Wine Estates Limited (TWE)

This is the annexura marked A refarred to In Farm 604, Notice of change of interest of substantial holder of Artlsan

Pariners Assat Management Inc. (APAM) and Its related bodies corporate and Eric R. Colson, Charles J. Daley, and
Gregory K. Ramirez (Stockholders Committee Members) dated 1 May 2017.

Artlsan Partners Holdings LP

Suite 800, 875 East Wlsconsin Avenue
Milwaukee, W1 53202
United States of America

Arllsan Partners Distrlbutors LLC

Suite 800, 875 East Wisconsin Avenua
Milwaukee, WI 53202
United States of America

Artisan Partners Asla-Paclflc PTE Ltd

Suite 8OO, 875 East Wisconsin Avenue
Milwalkas, Wl 53202
United States of Amerlca

Artisan Investments GP LLC

Suite 800, 875 East Wisconsin Avenue
Milwaukeasa, WI 53202
United States of Amerlca

Adisan Partners Limited

Suits 800, 875 East Wisoonsin Avenue
Milwaukes, WI 53202
United States of America

Artisan Partners Il Limited

Sulte 8O0, 875 East Wisconsin Avenue
Milwaukeas, W1 53202
Unitad States of America

Artigan Partners Australia Pty Ltd

Sulta 800, 875 East Wisconsin Avenue
Milwaukas, W1 53202
Unitad States of America

Artigan Partners Canada Holdings LLC

Suite B00, 875 East Wisconsin Avenua
Milwaukes, WI 53202
Linited States of America

Artizan Partners Canada ULC

Suite 800, 875 East Wisconsin Avenus
Milwaukes, W1 53202
United Statas of America

Artisan Partners UK LLP

Sulte 800, B75 East Wisconsin Avenus
Milwaukes, W1 53202
United States of America

Artlsan Partners Limltad Partnarship

Sulte BQO, 875 East Wisconsin Avenue
Milwaukea, WI 53202
lInited States of America

Artisan Partners Asset Management Inc.

Sulte 800, 875 East Wisconein Avenue
Milwaukes, Wl 53202
United States of America

Erlc R. Colson, Charles J, Daley and Gragory K.

Ramiraz (Stockholders Committes Members)

Suite BO0, 875 East Wisconsin Avenue
Milwaukaa, WI 53202
United States of America
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3. Changea in relevan! inlereala

Data of

trarwnction Person whose relevanl interest ﬂhm‘laﬂﬂ MNadure of ¢|'IBIIEG Cash Non-cash _ Curvehoy

16-Mar-17
16=-Mar=17
22-Mar-17
23-Mar-17
2R-Mar-17
23-Mar-17
25-Mar-17
a0-Mar-17
30-Mar-17
31-Mar-17
03-Apr-17
04-Apr-1T
Qd-Apr-17
05-Apr1T
05-Apr-17
or-Apr-1T
10-Apr-17
11-Apr-17
11-Apr-17
12-Apr-17
12-Apr-1T
21-Apr17
24-Apr-17
27-Apr-17

2B8-Apr-17

TWE

Artisan Invesimenis GP LLGC as Genaral
Parner of Arlzan Parinere Limliad Parnarshlp
(APLPY
APLP
APLP
ARLP
APLP
APLP
AFLP
APLP
APLP
AFLP
AFLF
AFLP
APLP
APLP
APLP
AFLP
APLP
APLP
APLP
APLP
APLP
APLP
APLP
AFLF

APLF

By
By
Buy
Buy
By
Buy
Buy
By
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Buy
Sall
Buy
Buy

Buy

FAY 4143908305 Artisan Fartners

@ooe/ 007

Thie la Annenure B (conelaling of 1 pagey) refarred 1o in Form 604
Treasury Wine Esiates Limited (TWE)

Conaideration

13,00
1200
11.96
11.08
1194
12.00
1192
1214
12.14
12.24
12,14
1213
1214
12,14
12,16
12.00
1200
11,98
1196
12.05
12.00
11.84
11.98
11.89

11.68

Markst
Tranaaclion
Market
Transaclion
Markel
Transaction
Markel
Tranzaclivn
Markal
Tranaaclion
Markal
Trangaction
Markal
Trargaction
Markal
Tranaaclion
Market
Tranzaclion
Markel
Trangaction
Markeal
Transaclion
Markal
Tranzaclion
Markel
Tranaaclion
Martel
Trangaction
Market
Transacllon
Market
Transaction
Markal
Tranaaetlon
Markal
Tranaacilon
Markel
Tranaaetlan
Murkel
Transaction
Markat
Transaclion
Markel
Transaction
Markal
Trangeclion
Markel
Tranaaolian
Market
Tranagction

Clasn and number of Foraon's voltos
socuritien affacied affacted

AUD ordinary GBA,472.00 652,759.00
AUD orglinary 161,133.00 146,GB6.00
AUD otdinry 162,000,00 158,107.00
AUD ordinary 325,820.00 321,892.00
AUD ordinary 1,530,(040.00 1,B87.670.00
AUD ordinary 130,000,00 130,000.00
AUD ordinary 15,000,00 15,000,00
AUD ordinary 1,856.00 1,856.00
AUD ardlnary 8,240.00 ,248.00
AUD orcinary 80,144.00 8D,144.00
AUD ordinary 458,d320,00 458,320.00
AUD ordinary 205,711.00 205,711.00
AUD ordinary 250,467 00 230,487.00
AUD ardingry 217,941.00 217,941.00
AUD ardinary 49,023,00 48,023.00
AUD ordinary £67,006.00 &67,008.00
AUD ordinary 1409,273.00 140,273.00
ALD ordingry 283,374.00 283,374.00
AUD ardiney £40,000.00 540,000.00
AUD ordinary 22,461.00 22,461.00
AUD ordinary 518,572.00 £18,572.00
ALD ardinary (4,268.00) {4,286.00)
AUD ordInary 204,830,00 196,458.00
ALD ordinary §0,000,00 47,105.00
AUD ordinary 525,000.00 465,468.00

page 1 a1
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Thiw i Anpapurs & {conelging of 1 pege) referrnd va Jn Bopm 804
Trausury Wine Eatiies Linled {TWE)

4, Pramani relavani Intaresn

Parash enililed 1o

bt Piglateted La Clink mid fumbar of
Holder of ralevant Intorast Registarad holder ol axsurlien haliar Nl ol Firlrwit IFndto morcurlilon offecied Parkon's valus
Podervant nloreal n (s capwoly av Sonorsl Padnor of Artlasn Barinore
Ariloan Invonimaente GP LLC oa Ganarsl Parnar of  Brown Broihets Hertman - Unld apLe Liaed Paricodtahlp plitinan 12 wB(1) (1) e () ol Tha Copaoibtion Adt, 0 R .
fwilewn Pamnare Limited Partnarahip (ARLP) Slatss - Boslon balng tha pomsr to axsrelan o acniol iha sxarolid of & Mgt Lo vale Ty R A

syaahod 4 tho aecurilion or disgoes of tho gocuriion.

Rlovant intarsal In I\o capachy s Gonsral Pannar of Aflvan Pannar
Limited Padnorshlp pursusnd lo ed08{1)(b) and {g) of lhe Comornilen Apl,
bl thi prwibr 165 mimicled f coriteal thal idarclnk ol i dght 16 vars
suachod 18 ihe soaurlon of dlssoss & Lhe ssouriles.

ARLP Disnnk Bunk - Capunhingan ABLE Ordinary 1,888,609 -

Ralirait bni dat I Ite enpichy b Ganerdl Padnir of Adliin Padisins
Limfod Pannarahlp pureuant le a808{1){b) and {0} of Lha Carooraion Aat,
balng the powar 1o oxarzlas or zonlrsl tha axorcies of w gt Lavale
WiimeTued 1o 1hee imgurtles or dlapows ol 1he kacur)ise,

ABLP WEBC Bank Plo APLP Drdinnry 04,870 104,670

Ralouant intaroe! In o copacity na Goasral Pardnor & Ainon Pariners
JPMorgan Chasa « Unhee? Bioloa - o) Lhthad Pistitvbrahi pursupnt 1 gB08(1){k) phd (=) & 1hi Gorponplon Asl,
Coliaa taing Iha powor Io oxarelas or oontes! tha oxarolas of & Aghl 10 vols
ahlaohad 1o |ho seourition or diapeas o the seaurilies.

APLP Ordinkry ATTRASY 4,118,809

Rolovem Intaraal In fln anpuoly as Gannral Pannar ol Anlasn Pannans

Mallah Bank - UnHad Slainy - Limked Parinamhip pursuent e a®08¢1)(5) and (2} of Lha Ceporolion Acl,

Filaburgh APLR Lokl Ui rirvribe Yoz el o contict Bhal wxmeelma ol rlght 1o voli Rriny 1,798,182
alinanad [0 th soourltioa of Slaposs sl (h saourtioa.

APLR 1799103

Ralavant Intaraan In I capacily sa Gmaral Paitnar of Aidash Fannem
Limliad Pardnerahip purauent (o #808{1)(b) ond [g) of 1ho Copormion Ao,
g thw povesr 1o axercie or conlrg! Lhe axercien ol » dghl Lo vely

e nad 18 tha essuriilan or Blbpod el di el

ABLP Hoamwrn Bank (Lusombourg) 5.4, APLP Ordinory 436,108 435,108

Rulirviin) Infmegul in jim capisclly we Qunpral Paringr cf Arlyan Faringrg
Nonharn Trum « Unlied Sloloa « APLF Limhad Pannarahlp purauon 1o a808{ 1){b) and fa) of ihe Couporatien As,
rhicpgm balng the powar lo exmrolon or gonlral the oxeralre of nrighl La vols
Ailnched ig the purliing or dippras ol ihe grewlin,

APLP Qrdinary 2,730,007 2,730,807

Fmlvant intsrnal in Ha capacity s Goaoral Eadner of Arjaan Farinem

Limiid Prinrmblp purrmannt 1o a08(1)(L) wnd 21 of tha Gixparplen A1,

balng 1w powar 15 exaralae or comral tha axeroine of a right Lo vals Cedlinary A, 14 71,350
alleched Lo (ha racurlliss or Gapoan o Lhe seciviles.

APLP Plalar & Cle » Goneus ARLP

Aotewant Inloeaal {n #a vapaolly ne Qenarod Panner of Alaen Pannem

APLE Limlind Pacnemhip pureunnt 1o 0698(1){k) end (c) of (ke Corpantion Az, Crdin
roi the petmin 1o diare lis ar comiel th okurahion ol @ lght 1a vess v
Bllashed 1o tha aaauriist o¢ diapoas of (ha sadwiilas.

Bo Sasidt Biank - L Gluige -

ARLE Boaan

20,309,097 20,798,908



