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NORTHWEST AUSTRALIA HAS SECURED EARLY MOMENTUM
FOR ITS OFFER FOR GENERATION HEALTHCARE

NorthWest Healthcare Properties Real Estate Investment Trust (TS)(: NWH) (NorthWet) Is pleased
to arliounce Ulat Northwest Austm&1 has secured early momentum for Its alkash, unconditional, off-market taleover offer (Oflar) for all of the out,lux*lg units It does not already own in GeneralonHeallhoare REIT (ASX: GHC) (Glmirtuon).

Northwest Autals'B ownerSIVp of Generaijon Is now at 24.2296,  cluding acceptances Into Its Offerand wike acqu imd on-ma,ket,Ince It amounced b Offer.

Nonhwest advimes that In reeped of the foregoing acc Ilsitions N has rece)ved acceplances fromGeneration's CEO, Ales Weritworth and Director, Chris Adams (and/or entities anaodaled withthem).

Paul Dalia Lana. Chairman and CEO of NotthWest said 'Acceptances on behalf of Mlee and Chris
Bend an Importent meseam of support ai th Is early stage of the Offer.'

These acceplmces follow the unan nous recommendation by the Board of the Responsble Entity ofGeneration that Generation Unitholders accept Northiweefs Offer of $2.30 per unt h the ablence ofa superior proposal and p,ovided thet an  dependent expert delermlnes that the OHer 18 fair and
reasonable. North,vogt's Offer opened yesterday (8 May 2017) and Is bes: and final as to price and
wHI not be Increased, subject only to no compdng proposal for Generation being pt*Icly announced.

NorthWest relterales the key attractions of the Offer for Generailon Unitholders:

• the al-caah Offer represents a 49.4% prenillm to 31 December 2016 net ta ble aseets (NTA) of$154 per Generation Unt reponed on 20 Februsy 2017;
• the Offer provides Generation Unithoklem with the opporknilty b access mean ful liquidity atcertain valle;
• NorthWeet Australia considers that the Ikellhood of a competkig proposal 18 low given NoIthWestAu*ana's currerrt 24.22% relevant Interest In Generation ; and
• the Offer Is uncondltional which enables bvestors to receive payment for their Generation Units ha timely manner (5 business days after receipt of valid acceptance).

The Offer vMN close al 7:00pm (Syclney tlme) on 8 June 2017, unless extended.

A Form 604 (Notice of change of WBrests of sub-ntlal holder) 16 Aitadled.

For further  onnailon please contact the NorthWest Offer  ormation Nne on:

From witmn Australia: 1800 129 431
From outside Austraia: +81 1800 129 431
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