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Form 604

Corporations Act 2001
Section 8718

Notice of change of interests of substantial holder

To Company Name/Scheme The PAS Groun Limited

ACNIARSN 169 477 463

1. Details of substaniial holder {1}

Coliseum Capltal Management, LLC for itseif and on behalf of each of the other entities listed in Annexurs A ["Coliseum

Name Entities”).

ACNIARSEN (if applicable) Not applicable

There was a change in the interests of the

substantial heider on 08/05/2017
The previous notice was given to the company on 107412048
The previcus notice was dated 09112018

2. Previous and present voting power

The total number of votes attached to ali the voling shares in the company or voting interests in the scheme that the substantial hoider or an associate (2) had a

refevant interest (3} in when last required, and when now required, io give a substantial holding notice to the company or scheme, are as follows:

o Previous notice Prasent notice
Class of securifies (4) : - -
Warsan's veles Voting power {5) Person's votes Vaoling power [5)
Crdinary Shares 62,618,404 45.81% 66,376,217 48 56%

3. Ghanges in relevant interesis

Particulars of each change in, or change in the nature of, a relevart interest of the substantial holder or an associate in voting securities of the company or
gcheme, since the substantial holder was last required to give 2 substantial helding notice to the company or scheme are as follows:

) . Class and
Person whose Consideration .
Date of relovarnt interest Nature of given in relation numb_e'r of Persaon's votes
change fanasd change {8) o change (7) securities affected
tnang 4 affected
See Annexure B
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entitled MNature of Class and
refevant holder of ta be registered relevant number of Persan's votes
interest securities as helder (8) interest (8} securities

See Annexure C
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5.

Changes in association

The persons who have become asscciates {2) of, ceased o be associates of, or have changed the nalure of their asscciation (9) with, the substantial holder in
relation to voling inferests in the company or scheme are as follows:

8. Addresses
The addresses of persons named in this form are as foliows:

Name and ACNIARSN {if

" MNature of association
applicable}

Name Address
Coliseum Capitat Management, LLC 105 Rowayton Avenue, Rowavion, CT 06853
Coliseum Capital, LLC 105 Rowayton Avenue, Rowayiton, C7 06853
Coliseum Capital Partners i, LP 105 Rowayton Avenue, Rowavion, CT 08853
Blackwell Pasiners, LLC Series A c/o Dumac, LLC, 280 5. Mangum Street, Suite 210, Durham, NC 27701
Coliseumn Capital Partners, LP 108 Rowayton Avenue, Rowavton, CT 06853
Adam Gray 108 Rowayton Avenue, Rowayton, CT 06853
Christopher Shackelton 105 Rowayton Avenue, Rowayien, CT 06853

Seaver Kent Family investments, LLC 1000 NW Wali Street, Suite 210, Bend OR 87701

Signature

(1

)

print name  ADAM GRAY, as person agthorized to provide holding notifications capacity MANAGER
s ,*“ff} fﬂ !
signhere (4 Lo T e date 11/05//2017
DIRECTIONS

If there are a number of substantlal holders with similar or related relevant inferests (eg. a corporation and s related corporations, or the manager and
trustee of an eguity trust), the names could be included in an annexure to the form. If the refevant interests of a group of persons are essentially similar,
they may be referred io throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph € of the form.

8ee the definition of "assoclate” in section 8 of the Corporations Act 2001,

See the definition of "relevant intarast” in sections 808 and 871B(7) of the Cerporations Aet 2001,

The voting shares of a company constitute one class uniess divided into separate classes.

The person's vates divided by the total votes inthe body sorperate or scheme mulliplisd by 100,

include details of:

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718(4) applies, a copy
of any document satting out the terms of any relevant agreement, and a statement by the persen giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

{b) any gualification of the power of a person to exercise. control the exercise of. or influence the exercise of, the voling powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 8 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, money and cther, that any person from whom a relevant interest was acquired has, or may,
kecome entitied to receive in relation to that acquisition. Details must be included even if the beneft is conditional on the happening or notofa
contingency. Details must be included on any benefit paid on behalf of the substantial holder or its associale in relation to the acquisitions, even if they
are net paid directly to the person from whom the relevant inferest was acquired.

i ihe substantial holder is unabie o determine the identity of the person {eg. if the relevant interest arses because of an oplion] write "unknown™.

Give details, if appropriate, of the present association and any change in that association since the last substantial hoiding notice.
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Annexure A
The PAS Group Limited
ACN 168 477 463

This is annexure Form A of 1 page in Form 804 Netice of Change of Interest of Substantial Hoider.

The "Coliseum Entities” comprise each of the following:

Goliseum Capital Management, LL.C
Colisgum Capital, LLO

Coliseum Capital Partners, LP
Blackwell Partners, LLC Series A
Coliseum Capital Partners ii, LP
Adam Gray

Christopher Shackslton

Seaver Kent Family Investments, LLC

-~ .
(hkw f:? < 11 May 2017

Adam Gray Date

12032861111 From: Lucy Kantor



To: ASXASX Page5of6 2017-05-11 01:16:05 (GMT)

Annexure B
The PAB Group Limited
ACN 168 477 463

This is annexure Form B of 1 page in Form 804 Notice of Change of Interest of Substantial Hoider.

12032861111

Date of Parson whose relevantinterest changed Nature of change (6) Consideration given in Ciass andnumber | Person's voles
Change relation to shange (7) of securities affected
aifected
080517 ColiseumCapiiatManagement LLC, Onmarkeipurchase $1.187 458,590 2,328,350 2,328,390
ColiseumCapitatLLC, AdamGray, OrdinaryShares
Chrstopher Shackelon, Seaver Kent Family
Investmenis, LLC, and ColiseumCapital
Partners, LP
Q0517 Goliseum Capital Management LLG, Adam On market purchase $426,105.00 835,500 Ordinary 835,500
Gray, Christophar Shackelton, SeaverKent Sharas
Familyirwvestments,LLC, and Blackwel
Pariners LG Serdes A
0%/05M17 ColiseumCapitatManagement LLC, Onmarke!purchase $302.92113 583,963 Ordinary 593,963
Coliseum Capital LLC, Adam Gray, Shares
Chrstopher Shackelon, Seaver Kent Family
Investments. LEC, and ColiseumCapital
Partners |, LP
oy ;'yr
(ke i < 11 May 2017

Adam Gray Date

From: Lucy Kantor
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The PASB Group Limited

ACN 169 477 463

2017-05-11 01:16:05 (GMT)

This is annexure Form C of 1 page in Form 604 Notice of Change of Interost of Substantial Hoider.

12032861111 From: Lucy Kantor

Moider of Registered holder FPerson entilled 1o be regisiered as Nature of relevant interest (B) Class and Ferson's voles
refevant interest of securities holder (8) number of
seelrities
Coilseum Capital | Goldman Sachs & Blackwell Partners, LLC Series A in investment adviser of each of 66,378,217 868,378,217
Management, Co respect of 13 157,561 Ordinary Coliseum Capital Partners, LP, Ordirary
LLC Shares and Celiseum Capitai LLC as | Blackwell Partners, LLC Series A Shares
General Partner of Coliseum Capital and Colissum Capital Pariners 1,
Partners, L.P. in respect of LP.
43,238 794 Ordinary Shares and as
Generai Partner of Coliseum Capital
Partners #. LP in respact of
$.875 882 Ordinary Shares.
Goliseum Goldman Sachs & as General Partner of Coliseum General partner of Coliseum 53,218,656 53,218,658
Capital, LLE Co Capital Parlners, LP, in respact of Capital Pariners, LP and Coliseum | Qrdinary
43,238 794 Ordinary Shares and as Capital Partners #, LP Shares
General Partner of Coliseum Gapital
Il LP in respect 6f 59,078,862
Ordinary Shares
Coliseum Capital | Goldman Sachs & Colissum Capital, LLG as General Beneficial holder 43,238,794 43238734
Parthers, LP Co Pariner Ordinary
Shares
Blackweii Goldman Sachs & Blackwell Pariners, LLC Series A Beneficial hoider 13,147,061 13,157,561
Partners L.L.C Ceo Qrdinary
Series A Shares
Coliseum Gapital | Goldman Sachs & Cofiseum Capital, LLC as General Beneficial holder 9,979,862 2,978,862
Fartners i LP Co Fariner Crdinary
Shares
Adam Gray, Goldman Sachs & Blackwell Fartners, LLC Series A in Each holding voling power above 66,376,217 66.376.217
Christopher Co respect of 13,157,561 Ordinary 20 per cent in each of Caliseum Crdinary
Shackelton and Shares and Celiseum Capitai LLC as | Capital Management, LLC and Shares

Seaver Kent
Family
investments, LLC

Generai Pariner of Coliseum Capital
Pariners, LP, in respect of

43,238 784 Crdinary Shares and as
General Partner of Coliseurn Capital
Partners #, LP in respect of

9,878 862 Ordinary Shares.

Coliseum Capital, LLC

Py e
:’,ffzw“gzﬁwwm £t w&i':;y

1 May 2017

Adam Gray

Date




