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Corporations Act 2001

Section ¢71B

Notice of change of interests of substantial holder

To: Company Name/Scheme

ACN/ARSN

1-

MName

ACN (if applicable)

Ruralco Holdings Limited (RHL)

009 660 879

Details of substantial holder (1)

Kaplan Equity Limited (KEL) and its management entities (KEL Entities)

162 335 364

Thera was & change in the interests of the

substantial holder on:

The previous notice was given to the company en

The previous notice was dated

2.

10/05/2017

Q1/03/2017
01/03/2017

Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scherme that the substantial holder or an
associate (2) had a relevant intcrest (3) in when last required, and when now required, to give a substantial holding notice to the company or

scheme, are as follows:

Cluss of Securitics Previous notice Prosent notice
4)
Permson's votes Voting power (5) Person's votes Vating power (5}
Ordinary Shares 10,615,681 10.72% DA425212 2.09%%

3.  Changes in relevant interasts

Particulars of each change in, or change in the nature of, a relevant interest or the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was Jast required to give a substantial holding notice to the company or scheme are as

follows:
Dute of change Person whose MNatrre of change (6) Coansideration piven | Class and number Persion's votgs
relevant intgreat in relution o change of securitics affected
changed (7 affected
Refer Appendiy KEL {(and KEL
‘AT Entilies)

4. Present relevant interests

Particulars of cach relevant interest of the substantial holder in voting sccurities after the change are as follows:

Holder of relevant Refstere Person Mature of relevant interest (6) Clp=z and Pemon'g votes
interest dholder | entitled to be number of
of rapristered oy sccuriticy
securitics holder (8)
KEL KEL KEL Registered holder of sccurities Ordinary 9425212
shares
9,425,212
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KIL Management KEL KEIL Has the power to contrgl the | QOrdinary £,425.212
Pty Ltd exercise of voting rights attached | shares
(ACN 162 220 715) to securities held by KEL and so [ 9,425,212

has a relevant interest under

geetion  608(1)c) of  the

Corporations Act
Kaplan Funds | KEL KEL Holds over 20% veting power in { Qrdinary 0425212
Management KI. Management Pty Limited | sharcs
Pty Limited and so has a relevant interest | 9.425,212
(ACN 079 218 643) under, section 608(3)a) of the

Corporations Act
Taverners No. 10 KEL KEL Holds over 20% voting power in | Ordinary [ 9,425,212
Pty Limited KII. Meanagement Pty Limited | shares
(ACN 097 860 154) and so has a relevant interest | 9,425,212

under scction G08(3)(a) of the

Corporations Act
Tavemers Holdings | KEL KEL Holds over 20% voting power in | Ordinary 0,423,212
(Aust) Pty Limited Taverners No, 10 Pty Limited and | shares
(ACHN (050 995 965) g0 has a relevant interest under | 9,425,212

section  G608(3)a) of the

Corporations Act

Changes in association

The persons who have become associates (2) of, ccased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting Interests in the company or scheme are as follows:

6.

Nil N/A
Addresses
The addresscs of persons named in this form are as follows:
Name Address
KEL Level 27, 45 Clarence Street, Sydney NSW 2000
KIL Management Pty Lid Level 27, 45 Clarence Street, Sydney NSW 2000

Name and ACN (if applicable)

Mature of association

Kaplan Funds Management Pty Limited

Level 27, 45 Clarence Street, Sydney NSW 2000

Tavemers No, 10 Pty Limited

Level 31 Optus Centre, 367 Collins Street, Melbourne VIC 3000

Taverners Holdings (Aust) Pty Limited

Level 31 Optus Centre, 367 Colling Street, Melbourne VIC 3000

I
Sigpature

print pame  Sam Kapl

girrn here

capacity Director

date 12 May 2017
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This is Annexure “A” of 1 page referred to in Form 604 signed by me dated

SFEAL

Sam Kaplan
Director

3.Changes in relevant interests

Holder of Class and numbar
Relevant Interest [Nature of of ordinary shares
Data of Change Change Consideration - Cash |affactad
Undarwriting

14/03/2017|KEL shortfall $ 675,818.22 254,067
15/03/2017|KEL Off market sale S 7,840.00 (2,800}
16/03/2017|KEL On market sale | & 21.840.40 (7,763)
17/03/2017|KEL Qn marketsale | & 28,012.00 {10,004
20/03/2017|KEL On merket sale | 5 28,088.00 (10,000)
21/03/2017 | KEL On market sale | $ 28,125.00 {10,000}
22/03/2017 | KEL On market sale | 5 £48.15 {231)
23/03/2017|KEL On market sale | 5 28,062,63 {10,000)
74/03/ 2017 |KEL On market sale | § 14,429,10 (5,130)
27/03/2017|KEL On market sale | § 20,755.96 {7,378)
22/03/2017|KEL On marketsale | 5 14,150.72 {5,000)
29/03/2017|KEL On marketsale | 5 28,212.52 {10,000
30/03/2017|KEL On market sale | § 28,180.92 (10,000)
21/03/2017|KEL On market sale | 5 28,136.42 {10,000}
3/04/2017|KEL On market sale | & 28,023.74 {10,000)
4/04/2017(KEL On market sala | § 25,446.68 (9,079)
5/04/2017|KEL On market sale | % 28,001.53 {10,000)
6/04/2017|KEL On markat sale | S 28,000.81 {10,000)
7/04/2017|KEL On market sale | & 55,080.39 (19,477
10/04/2017|KEL On market sala | & 28,398.34 {20,000
11/04/2017|KEL On marketeala | & 33,571.62 (11,505)
12/04/2017|KEL On market sale | % 40,294.36 {1.4,000)
13/04/2017|KEL On market sale 5 51,248.78 (18,000)
18/04/2017|KEL On market sale | § 45,064.31 (16,000)
19/04/2017|KEL On market sala | 5 27,085.00 (9,500)
20/04/2017 | KEL On market sale | & 40,252.42 (14,0000
21/04/2017|KEL Qn market sale | & 41,315.36 {14,200
24/04/ 2007\ KEL On market sale [ & 23,881.20 {8,120
26/04/2017|KEL On market sale ] 58,744.21 (20,000)
27/04/2017|KEL On markat sala 5 20,239.12 (7,000)
28/04/2017|KEL Onmarketsale | 5 1,190.68 {412)
1/05/2017|KEL On market sale | & 25,000,00 {10,000)
2/05/2017|KEL On market sale | § 28,530.00 {10,000)
3/05/2017|KEL On markat sala | & 58,375.00 (20,000)
4/05/2017| KEL On market sala 5 743,189.04 {250,232)
8/05/2017|KEL On market sale 3 30,160.55 {10,000)
9/05/2017(KEL On market sale | 5 36,440.72 {12,000}
10/05/2017[KEL Cnmarketsale | S 60, 725,00 {20,000)
16/05/2017|KEL On market sale | & 1,157,100.00 {320,000}
11/05/2017|KEL On market sale | § 729,600.00 {240,000)
11/05/2017|KEL On market sale [ & 38,877.03 (12,693)
12/05/2017|REL On market sale | & 547,200,00 (180,000)
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