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15 June 2017 R&L Care RDNS Limited

Level 3, 44 Musk Avenue
The Manager Kelvin Grove QLD 4059
ASY Market Announcements Offica Phone (07) 3251 5200
ASX Limited Fax 1300 536 Q99
20 Bridge Street www.rsleare.com.au
Sydney NSW 2000 ABM 90 QIO 488 454

By Facsimile: 1300 135 638

Dear Sir or Madam

Notice of Initial Substantial Holder for Estia Health Limitad (EHE)

Please find enclosed a copy of the above notice.  The Notice has alse been provided to the Company.
Yours Faithfully

/?A'I‘I, L"}q/"’

Susan Stewart
Company Secretary




2017-06-15 14:24 RSLC Support Centre 07 3252 5455 »> Fax Server P 2/16

603 page 22 15 July 2001

Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

T8 Cempany Name/Scheme Estia Health Limited

ACN/ARSN 160 986 201

1. Deotails of substantial hoider (1)

MName REL Care RDNS Limited (RSL Care RDNS)
ACN/ARSN (if applicable} ACN 010 488 454
The holder became a substantial holder on 13062017

2. Details of voting power
The tatal number of vates attached 1o all the vating shares in the company or vating interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of segurities (4} Number of securities Person's votes (5) Voting power (6)

Fully Pald Ordlnary Shares
(QRD)

14,000,000 14,000,000 5.372%

3. Details of relovant intorosts
The nature of the relevant interest the substantial holder or an associate had in the following voting secunities on the date the substantial holder became a
substantial halder are as follows:

Holder of relevant intarast Mature of relavant interast (7) Class and nurmber of securities

Sentinel  Invesiment  Management
Limited ACN 137 565 149 as trustes of Holdar of fully paid ordinary shares 14,000,000 ORD
Sentinel Health Trust (Sentinel)

4, Details of present registered holders
Tha persons registarad as holders of the securitias rafarrad 1o in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number
interes! securnties registered as holder (8} of securities
Sentinel Sentinel Sentinel 14,000.000 ORD

5. Consideration
The consideration paid for sach relevant interest referred to in paragraph 3 above, and acquired in the four manths priar to the day that the substantial holder
became a substaniial holder is as follows:

Holder of relevant . . ) Class and numbar
terest Date of acquisition Cansidaration (9) of seeunilios

See Annexure A Cash | Nen-cash
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6. Aszociatas
The reasons the persons named in paragraph 3 ahove are associales of the substantial holder are as follows:

Name arnd ACN/ARSN (if applicable) Nature of association

Sentinel and RSL Care RDNS are associates of each other pursuant to section 12(b)
of the Corporations Act. Sentinel and RSL Care RDNS have entered into a heads of
agreameant dated 23 December 2017 (HOA) with a view o entering into formal
dacurmentation regarding a proposed transaction in relation 1o the controt of the
Sentinel affairs of the Company. A ¢apy of the HOA is attaghed in Arnexpre 8,

(Sentinel and RSL Care have agread to extend the date by which farmal
decumentation must be entered into pursuant to the HOA from 31 January 2017 to
the Sunset Date (as defined in the HOA))

7. Addresses
The atdresses of persons named in this form are as follows:

Marme Address
Sentinel Level 9, 300 Queen Street, Brisbana 4000
RSL Care RONGS Level 3, 44 Musk Avenue, Kelvin Grove 4059

|
Signature

(1)

)]

{3)

4

(%)

(6)

(7)

{8)

{9

print name  Susan Stewart capacty  Company Secretary

sign hera ﬂ /)-}t ua / date 15106/2017

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. & corperation and its related corporations, or the manager and
trustee of an equity trust). the names could be Included in an annexure to the form, If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically mamed group if the membership of each group, with the names and addresses of mambers
i5 clearly s&t ot in paragraph 7 of the farm,

See the definition of "associate” in section 9 of the Corporations Act 2001.
See the definition of "relevant interast” in sachions 808 and 8718{7) of the Corperations Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or vating intarasts in the seheme (if any) that the person or an associate has a
ralavant interest in.

The person’s votes divided by the total voles in the bedy corporate or scheme mulfiplied by 100,

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
decument setting out the terms of any relevant agreement, and a statement by the persen giving full and accurate details of any contract,
scheme or arrangement, must accompany this farm, togathar with 2 written stalement cartifying this contract, achema or arrangamant: and

() any qualification of the power of a person to exercise, control the exercisa of, or influanze the exarcise of, the voting powers or disposal of the
sacurities lo which the refevant interest relates {indicating clearly the particular securitlas to which the qualification applies),

See the definition of "relevant agreement” in saction 9 of the Corporations Act 2001,

Ifthe substantial holder is unable to determine the identity of the person (eg. if the ralevant interest arises because of an option} write "unknown.”™

Datails of tha cansidaration must intlude any and all benefits, moneys and other, that any persan fram whom a relevant interest was acquirad has, or
may. become antitled 16 recaive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Detaile must b Included of any benef paid on behalf of the substantial holder or its assaclate in relation to the acquisitions. even if they
are net paid directly to the person from whom the relevant inlerest was acouired.
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ANNEXURE “A"
Estia Health Limited ACN 1680 988 201
This is annexure "A" of 3 pages referred to in "ASIC Form 603 Notice of initial substantial
shareholder”, executed by and on behalf of RSL Care RDNS Limited ACN 010 488 454:
.................... (MR
Company Secretary
Date: 15 June 2017
Holder of Date of
Relevant Acquisition Consideration (9) c'“ii’ﬁ::;“sh" of
Intarast
Total Z‘;gﬁg&r Number Class
Sentinel 14-Fab-17 5 121635| % 2.80 43 441 Ordinary
Sentinel 14-Feb-17 5 2706 | § 2.80 O&8 Qrdinary
Sentinel 15-Feb-17 § 1,042,611 § 2.80 372,361 Ordinary
Sentinel 15-Feb-17 ) 539 | & 2.80 193 Ordinary
Sentinel 16-Feb-17 5 120814 | & 2.80 43,148 Ordinary
Sentinel 17-Feb-17 S 93,000 | & 2.80 35,000 Ordinary
Sentinel 21-Feb-17 S 158178 S 2.80 56,492 Ordinary
Sentinel 21-Feh-17 5 8542 | & 2.80 3,056 Ordinary
sentinel 24-Feb-16 5 112,812 | & 3.10 36,391 Ordinary
Sentinel 24-Feh-16 s 08582 | & 3.08 32,007 Ordinary
Sentinel 24-Feh-16 ] 56,164 | & 3.08 18,176 Ordinary
Sentinel 24-Feb-16 5 15475 | 5 3.10 5,000 Ordinary
Sentinel 28-Feb-17 S 600739 | & 3.09 194,430 Qrdinary
Sentinel 28-Feb-17 § 28850 & 3.10 93,071 Ordinary
Sentinel 28-Feb-17 5 140,174 | 5 3.08 45,511 Ordinary
Sentinel 28-Feb-17 5 80,460 | & 3.09 26,081 Ordinary
Sentinel 28-Feb-17 S 74654 | & 3.08 24,281 Ordinary
Sentinel 28-Feb-17 S 66410 & 3.10 21,480 Ordinary
Sentinel 28-Feb-17 S 17,947 | & 3.07 5,846 Ordinary
Sentinel 01-Mar-17 5 119719 | & 3.09 38,744 Ordinary
Sentinel 01-Mar-17 5 101,460 | S 3.10 32,728 Ordinary
Sentinel 0l-Mar-17 5 61,900 & 3.10 20,000 Ordinary
Sentinel 01-Mar-17 § 34376 & 3.10 11,089 Ordinary
Sentinel 02-Mar-17 § 632,775 § 3.10 204,121 Ordinary
Sentinel 02-Mar-17 5 99,303 | S 3.09 32,137 Ordinary
Sentinel 02-Mar-17 5 92400 S 3.08 30,000 Ordinary
Sentinel 02-Mar-17 5 34,342 | & 3.10 11,0686 Ordinary
Santinel 03-Mar-17 § 464,138 | & 3.10 149,722 Ordinary
Sentinel 03-Mar-17 5 GRB14 | & 3.09 22,270 Ordinary
Sentinel 03-Mar-17 5 19,273 | 5 3.10 6,227 Qrdinary
Sentinel 0&6-Mar-17 5 503282 % 3.10 162,349 Ordinary
Sentinel 06-Mar-17 5§ 189,559 | 5 3.10 61,247 Ordinary
Sentinel 06-Mar-17 5 50,095 | & 3.09 16,212 Ordinary
Sentinel 07-Mar-17 S 129,264 | & 3.10 41,698 Qrdinary
Sentinel 07-Mar-17 5 3665 5 3.09 1,186 Ordinary

1
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Sentinel 08-Mar-17 5 3,085 | & 2.10 945 QOrdinary
Sentinel 09-Mar-17 S 1,130812 ] % 3.10 364,778 QOrdinary
Sentinel 09-Mar-17 5 37,381 | & 310 12,078 Ordinary
Sentine!l 09-Mar-17 5 188 | & 3,08 61 Ordinary
Sentinel 10-Mar-17 5 1,466,291 | % 3.10 472,897 Ordinary
Sentinel 10-Mar-17 5 22968 | % 3.10 7421 Ordinary
sentinel 13-Mar-17 S 1,824,263 | & 2.10 588,472 Ordinary
Sentimel 13-Mar-17 5 R 3.09 1 Ordinary
Sentinel 14-Mar-17 5 680,852 & 3.10 219,662 Ordinary
Sentineg| 14-Mar-17 5 6,918 | $ 3.08 2,239 Ordinary
Sentinel 14-Mar-17 5 2,504 | & 3.10 809 Ordinary
Sentinel 18-May-17 5 1,113,865 | & 3.01 370,088 QOrdinary
Sentinel 18 May-17 & 507319 & 3.02 168,265 Ordinary
Sentinel 18-May-17 S 320250 | & 3.05 105,000 Ordinary
Sentine| 18-May-17 5 152546 | S 30 50,764 Ordinary
Sentinel 18-May-17 g G4,626 | & 3.02 18,088 Ordinary
Sentinel 18-May-17 5 51680 | & 2.05 16,572 Ordinary
Sentinel 18-May-17 & 50,763 | § 3.00 16,921 Ordinary
Sentingl 18-May-17 ¢ 38398 $ 3.04 12,631 Ordinary
Sentinel 18-May-17 5 13,702 | S 3.03 4522 Ordinary
Sentinel 19-May-17 5 39,784 | S 3.05 13,044 Ordinary
Sentinel 19-May-17 5 11,133 | & 3.05 3,656 Ordinary
Sentinel 19-May-17 g 22341 & 3.04 735 Qrdinary
Santinel 23-May-17 g 365,489 1 & 3.05 11,967 Ordinary
Sentinel 23-May-17 5 3,709 | & 3.04 1,220 Ordinary
Sentinel 24-May-17 & 729871| & 305 239,302 Ordinary
Santinel 24-May-17 & 152,000 & 3.04 50,000 Ordinary
Sentinel 24 May-17 $ 07455 | § 3.05 32,005 Ordinary
Santinel 24-May-17 § 25345 | & 3.04 8,351 Ordinary
Sentingl 26-May-17 ) §3,422 | & 2.04 17,573 Ordinary
Sentinel 26-May-17 5 44,486 | 5 3.03 14,682 Ordirnary
Sentinel 26-May-17 5 35421 | % 3.04 11,671 Crdinary
cenmtinel 26-May-17 5 523 | & 3.03 173 Ordinary
Sentinel 29-May-17 5 258388 | 5 304 84,996 Ordinary
Sentinel 29-May-17 $ 219,527 | S 3.03 72,451 Ordinary
Sentinel 29-May-17 5 191,591 | 5 3.03 63,336 Ordinary
sentinel 29-May-17 4 82,170 | & 2.04 30,369 Ordinary
sentingl 29-May-17 S 49.877| & 3.05 16,380 Ordinary
Sentinel 29-May-17 5 22,207 | & 297 10,844 Ordinary
Sentinel 29-May-17 s 31,126 | & 2.98 10,445 Ordinary
Sentinel 29-May-17 5 30,091 | & 3.05 9,866 Qrdinary
Sentinel 29-May-17 5 13,859 | & 3.02 4,589 Ordinary
Sentinel 29-May-17 g 11,646 | & 2.99 3,895 Ordinary
Sentinel 29-May-17 5 1,797 | & 287 506 Ordinary
Sentinel 29-May-17 5 1,731 | & 298 580 Ordinary
Sentinel 3C-May-17 5 6,192,025 | § 3.0 2,055,603 Ordinary
Sentinel 31-May-17 5 33422 | 5 3.05 10,976 Ordinary
Sentingl 31-May-17 s 22875 & 305 7,500 Ordinary
Sentinel 31-May-17 5 868 | & 3.04 286 Ordinary
Sentinel 06-lun-17 5 1,238992 | & 3.08 406,227 Ordinary

2
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Sentinel 06-jun-17 g 202,127 | & 3.05 66,380 Ordinary
Sentinel 08-Jun-17 5 26615 5 3.04 8,755 Ordinary
Sentinel 07-Jun-17 S 795,768 | S 3.04 262,197 Ordinary
Sentinel 07-Jun-17 5 761,250 | & 3.05 250,000 Ordinary
Sentinel 07-un-17 § 483,148 | § 3.05 161,688 Crdinary
Sentinel 07-lun-17 5 293877 | 5 3.04 96,670 Ordinary
Sentinel 07-jun-17 § 254439 § 3.03 84,112 Ordinary
sentinet 07-lun-17 S 238211 5 303 80,073 Qrdinary
Sentinel 08-lun-17 S 76,250 | § 3.05 25,000 Ordinary
Sentinel 08-tun-17 s 21425 | & 3.05 7,036 Ordinary
Santinel 09-Jun-17 4 244,357 | & 3.05 80,117 Ordinary
Sentinel 09-lun-17 5 142,138 | 5 3.05 46,679 Ordinary
Sentinel 09-Jlun-17 S 135444 | % 304 44,554 Ordinary
Sentinel 09-Jun-17 S 30833 | & 3.04 10,159 Ordinary
Sentinel 13-Jun-17 $ 1,296,250 | S 3.05 425,000 Ordinary
Sentinel 13-lun-17 S 1,265,167 | & 3.05 415,490 Ordinary
Sentinel 13-Jun=17 4 319,200 | 5 3.04 105,000 Ordinary
Santinel 13.Jun-17 % 150,527 | 5 3.04 498,597 Ordinary
Sentinel 13-lun-17 5 10,215 | 5 3.03 3,377 Ordinary
Sentinel 13-lun-17 5 46584 | 5 3.03 1,536 Ordinary
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ANNEXURE “B"

Estia Health Limited ACN 160 986 201

This is annexure "B" of 10 pages referred to in "ASIC Form 6§03 Notice of initial substantial
shareholder”, executed by and on behalf of RSL Care RDNS Limited ACN 010 488 454:

Company Secretary

Date: 15 June 2017



2017-06-15 14:25

Date

RSLC Support Centre 07 3252 H455 »> Fax Server

Project Honeypot
BINDING HEAD OF AGREEMENT
PRIVATE AND CONFIDENTIAL

23 December 2018

Parties

senttnel Investrrent Management Limited AGN 137 565 140 a3 nuses o Soitinge

Health Trust (Sentinel!

REL Care RDMNS Limited ACN 010 488 454 (RSL Care’

Thig Heads of Agraement sets ot a inding and coniidential agreemen: hepvesn
sertingl and RSL Care with respect {0 the proposad Frojmnt

1

Definitions  Associated Entity has tha maawna quen e the

Corporations Ag!

Corporations Act means the Corporales <o 250

iothy,

Operating Business means the operaling husmess o

Honeypot (which as at 31 Qgotober 2815 aore s
aged care facihties. 5814 aperation placas 4
retirement village and devaiopment sites;

Fermitted Naminee n-gans

RSL Care + RDNS or relatad PB|

Prescribed Consideration has the maaring

tem 4 balow

Prescribed Transagtion msans the transac: or

contemplated in item 3

Project has the meaning given in ram 2

Designated Property mieans all of tne reai oy
which the business of Horeyon! & camed on o
at 31 Octeber 2016 comprised 40 aged oare
a retirement village and development sites

Related Entity has tha meanmg giver in the

Lorporationg A

Relevant Interest ~as the meaning giver i+

Coroorations Act

~ Specified Liabilities maans the refuniatls

Qe in

Lol
Ay
S

P 8/16
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2 Project

3 Prescribed

" Transaction
4 Consideration
g Farmal
documentation
- .

T;“."_*“ RO
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accommodation d2posiis and mdependant g vt
entry contributions and the employas anttlameny »f
the Honeypot cperating husiress

Sunset Date means 30 June 2077

The paries are in discussions regarng the Fregest

and Prescnied Transaction

Progct Means a corporale Hansaclon of FANSAALNGS
nveiving

(@) the acqusition by Senunal ior 3 Relatan Santy an
Associated Entity or nomimee) Sentinel: of an
merest m an entity referred to by *he purtos as
Hapeypol ant

(b RSL Care purchasing the selaciac Ciperahing
Businesses Pending detailad due diliganes ths
means 80 - 85 sies Sentngt will have (e g 1o
sell o- iease the sitas that do Aot %It she Aol
critenia of the operating business

If Sentinel acquisd a Relevant (nierest in more han

50%. of the shares in Honeypat (hy numonen ;.

a) RSL Care (s te purchase or grocue that a
Parmitted Nominee purchases (e Dperaung
Business for the Prasenber Consideranen
(Business Sale Agreemont):

121 Ral Catzisto enter into orw b procore (000 5
Fermitted Nom nee enters aitn a lzase of the

Cesignated Property an the l@mis contame: m the

Schedufe (Lease and
iz Sentnel s 1o procure Haneypo! 1o arter i the
Business Sale Agreement anc _aase

subeci 1o any applicanle laws

Frascrbed Considaranen maans

f&r  cash amount of 3399 mullion
(by  the gssumption of the Specified [akiliag

The parties wiil use ther bast and all reasonsibhe

endeavours [ nagatinte and enter into “ormai
documentaiion on reasonatie commercal s o
respect of the Project the Prescrbed Transachon
tncluding a2 Congortium Agrasment and a Mroouames
~araement relating 15 the Bus ness 3aie Sarpemeny:
ang _easa: (collecthively Transaction Documents.
no later then 21 days after Sentingl gves rotee tn

RSl butin any event by 31 January 3077

P 9/16
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Conditions
precedent to
the
Transaction
Documents

Agreement

TALTRET L

The parties mus’ cooperate @ good fath ana ueo ol

reasonahla ot commercially prudant endasvours o

iay actentfy the niost cost.efisctve andg tav-ofective
structire for implamentng the Frasonibasd
Traneaction, and

{b; negotiate and executs the Tignsachcn
Documents

It the parties mtantion that the Transacton
Liocuments will superaade thy docgment

The enlry into Transachor Decumants wit ba s hyeat
to the fplicwing conditions

.....

Permyited Nomimnee of applicarie) ang Senyns
10 exacute the Transecton Documents ot
terms acceptakie o each of thom

{th each of RSL Care and Senunel comipehra e
dihgence on HMoneypot i thar icasnnaee
satisfaction

{c} each ot RSI Care (o0 the Parmuited Mo
25 apnhcable) and Santnel nhixinmg 30equale
funding for the Presenbes Transachicn ud tn
Praject rrespectvely). and

(¢ Sentinel (or a Ralated Enuty. an Assanited
Bty or nommag) agreeng 1o punholy
ANNOUNCE A takaoyer o othar contro
transaction for Honeynot on terms acaertable
o RSl Care ard Sonbna

{2y REL Carnrecaming necgssary rocusiis:
approvals

The parties must use thalr Deal 2ndeavaurs 1o vahgh
the corditions precedant v 3 timedy Nanna

’
¥

“he Transacton Decumerts vall aign ooelugdce
conditions precedent. includieg raguiatnry condtons

Under the Busmess Sale Agreemant. K31 e or s

Permitted Nomines wil! acqure all of the asgsts o
Heneypst other than the Desipraiad Propary “ho
Designated Property wil b2 leasen 1o REL Cars (o0 is

Fernutted Nomines as apahinabie; pursuant 55 0o
Lease

Thg ony habilies to be assumed aueian the Dusrags
sate Agreement vall be the Specthed anis

REL Care (or s Permutted Nomunes @3 apphoania: wil

. make offers of employment 1o all employass of

P 10/16
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Exclusivity

9 . Confidentiality

Hangyvoat aperating husiness

Untit the Sunset Date RS Care and Sanbnsl vs: not

{and must ensure that s Rolatec Enutes and
Associated Entitres do noty

() PATICIPAR IM Ary negohatinss o IRCUELNG

i provide or make avaitabie any nformatan
uncluding Dy way of providing infor nanon andg
access o perfarm duc digennay rr

(C) commumricate any Intenhen 0 86 any of the tary
descrined in paraoraphs (3) ang ( above

i respac: of tha Projent or tre Progenba:
Transacton nclucing in response 1o any
ursolicited anpraach. axprassion of nmerast offer
or proposal by any parsonn relatign o the Projoo
arthe Prescnbzed Trarsachion

Until the Sunset Oate. RS Dare and Santael mus: noy
tand must ensure thatits Related Ertitos, gnd
~ssociated BEntites do netl. deecty or indireat y

ta) solicit, inwite. facinate, encouwrage or imtiale any
SAGLUINES, NEgONALONS O HISEUSEIana Or

(b} commuricate any miention to do any of the tangs
described in paragraph (a) above
with 2 vigw 10 cbtaining any appioack sxnresson
of mterest offer or sronosal o 20y sersoes
relanen 10 the Froect or the Frescnls:
Transacuon

Obligations of Confidentiality
Subject to the exceptions below 2 narty

{2) must disclosz (o any cerson
(11 the awstence. contents o ims of thes
dacumant

Froject and the Presoriben Transacnns o
(4r any informanon of the oingr party
(Confidential Infarmation: ann
thy must not use any Confidental Misnmargn 3 5o
other party otbien than for tha purpose of the
Projeat of the Fraacnbes Transactn

Exceptions

The above general obiigations of confentalty 1o oo

P 11716
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Further

Assurances

Gouerning |
. Law

"Costs

" Severability

apply where

i3, Other parly consents :n wnhng o the disclesure ar
wis Gf the Confideniat information

(% disclosure 15 peenuttad by (he Gapross wemts of
this dacument.

i) theinformaion s ava ahte 16 e puble gere iy
(excent as a result of 3 previous r2ach of thy
ciause)

(4l aparty g requrad o make the digclasurs by faw

i2) the disclosure 3 made on a confidential Laas
the empicyees agents o reprassntabves of taat
party ar their profess:ung advigets or fimanoses
for the purpose of the Praject o tha Presc oo
Transacuon or

(Fr the digcloswrz is made of informatnn which: the
disclosing party can prove 15 lawlully noasessad
befare obtaiming it iy conrechion with thes
gocumen?

Nathing in this prowvision ar this documeant gererally s
intended to campromiss of fatte: the obigatcns of
confrdentialty contamed in the Confideniality e
between amongst others, Sentngt Secunty
Investments Limited ACN 614 308 and R&D Care
dated 15 Movember 2016

Each party shall sign and execute and do 2l deeds

Acts. documents and things as Mmay easonatuy e
required by the other party 10 ettectively carry gus ard
gwve effect to the terms and intentions of thie
document

This document shall be govaemed by and consiuen o

accordance with the law from fme 1 e
Gueensiand. Thz partias agren o syl b tne o
ecclusive junsdiziion of the Couns o Ouesnsiandg and
tre Courts which hear appaals fram those Coars

Eacn panty shall baar then own legal costs of and
incidental to the preparabian and neaotaton of s
docurnent and the Transaction Documents

If a pravision of this document s liega: invalic

unenforceable ar vond s unsdichicn s severan e
that jursdiztion and the remande: of shis coguman
has full force and 2Fect and the vaindly or
enforceabilty of that provisior oo aov aner junsd cuan
i5 not affeeied

P 12/16
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Counterparts

" Whele
" Agreement

 Variation

‘ Termination

Status of this
document

This document may be exgguted 0 any nurmng: of
couMerparts each of wihich will he considerad 2
angmal but al of which will constitute aone and ive
SAMEe Nsirumant A party who has exesuiced 4
counterpart of this document may celivar it i o
exchange it with another cany by

{2y faxing: or
by emailing a pat iporable docantent fornmas cony of

the axecuizd sounterpert o that othar nart:
! 4

Ttis document:

(305 the ertre agreement and undarstanding
netween the names relatng 1o the subyant mratter
of thig document. an

(D) SURErseUas any prIor agrasmant reprasartaton
fwntten ar oraly or ungdarstanding on anythng
connected with that subject mater

AN amandiment or vananon o this document s niot

effective unless it 15 1n woting and sianad ny the
parnas

This docurient will lerminate an the sarhar of

{al amry into the Transaction Cocuments
() the Sunset Date.

unless otherwise extended by agreement 1 writing
tetween the parties.

Tins documert is binding an e parbios on sxenuton

and it is intended to form the hasis of the Transachon
LDacuments to be antared ivin by e parhies

P 13/16
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Signing page

Executed as s Deeag L.v Sentinel Investmernt
Eanagement Limited AN 137 5585 140 a5
trustee of Sentine! Health Trust

o 1

- e oy m e

S STTR

-_.___'\Ala.Le_iamﬁs_Ebert Stacey Nlcple_ﬁbert

[ ul’ e Frosrdlngre o8 Tegs

Signed deals and delivered by Stephen

Muggleten as Chiet Executive Officer far and on
behaif of RSL Care RDUNS Lirmited ACN G10
488 454 in the presance of

jCRaR .lur(j‘ St "

DAM&E“J ) OHM FinG €£

et e ngatE ot idnes
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Lessor;

Lessee:
Premiges;
Lease Term;

Optien Terms:

Permitted Use:

Commencing Rent;

Rent Reviews:

Outgoings:

Direct Charges:

GET:

Costs:

N AT AT

Project Honeypot

Schedule of Lease Terms

Honeypot (ar related hady corparate of Henevpol with s the owner ot e
Designated Proparty

R5L Care or a Permitted Nominiee
Designated Property
24 years.

Continugus options for funthar tarms of 24 vears with the Tingl apaon teom 1o

be 27 years up 1o a maximum penad of 98 vears.

(71 As aged care facilites ang ancilary uses

i The Lessea must hold all local aathonty and otner relewan
governmenia appiovals for the parriad wa and any Hto o of e
Premises.

Commencing rent (based on 58 sles) 1o be the greater of

i) 340 mihon per annum. anc
ity 45 of the EBITDA generate:d fram any business onaratad an e
Designated Fropery ner annum

Thea anove Rentis exc usive of GRT ani s pavable mantily 1 wivanse on
lhe first day of each month

Industry standard annual rent reviews 1o ne agreend

{ay  The Lessaa must pay e cost of a8l rotes and taees pnidhng mo o
on a sngle holding basis), routing repair ant ma mensace niuanse
managament and other agreed owtgomas of the | assor carcarmins the
Designated Property (Lut exciuding any stucto al work or s "
except where caused by a defaull of the Losses under the leasos,

By Quigoings instalments are payable monthiv m advance the gams, as
rent.

The Lessae must pay for alt water gas slecticly an conmmmng e

and other services suppliad 10 or assessaa dracty anams: the Lesamsa
Froperty

The recipient of any taxable supply must pay the 5871 an the consite gt fo)

the supply made by the ralevant party 1o the reciuont and the lease
documenis

The Lesses must pay alt lease duty §F any: and resiaton &0 s, ey fons
and expenses concerning the | pase

Each party 15 10 pay its own iegal costs relating to ihe laase presaraion
Aggotiation and execution (on the Basis the Lesgae s ~olimtors w1 b
responsible for the preparaton of the first drafis



2017-06-15 14:26 RSLC Support Centre 07 3252 5455 »> Fax Server P 16/16

Guaranteo;

Works by Lessor/
Lessee:

Right of First
Refusal

QOption to purchase

FSL Care must ungonsimonally guaraniss the perionmang of e | asoys
under the lease documents

i@y Major Waorks {to be defined: n raéspest of Inc Designatat @roverty
require the prior appraval of the L assor ino! o e upreasenanly
withheld) vall be fundad by the | essor rexcent whars (e rasuil = the
relevant property will e over rented ang will ba camen ous By e
Legges

oy Whinor 'Works tto be defined) in raspact of the Tesnaatad Bronsty
require the prior approval of the Lasgar ;mat i bho uhisasona,
withhelr) and will b2 funded and carmed Gur by the Lessoe

o VWarks that are not Ma;or Worka o Winar Wi ag}-::‘:rwer.:zlfv,- ey senrk
balow an agreed manstary thresho oy will Be funded and amed
the Lesgee hut do not raguire oror L essor annreys!

iy The cost af Major Worss funded by the Lessar will oo rentahsed as
agreed.

The Lessee forits nonunee) will g gramted g nght of s ralisad 1o purabass

the Designated Property (or any part of U the Lessor proceeds wils s aale
or gther disposal,

The Lesses (or ks nomimee) will he granmed a lasth nght of o Cres
the Designated Froparty or any pan of 4 1 16 38801 Brone P AT

or aither dispasal



