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Dear Sir or Madam

N *Ice of Initial Sub-rlial Holder for Estla H,akh Unlve (E}E)

Please find endosed,copy of the above notice. The Nc*ice has a ho been provided to the Comparly.

Yours Fathfully

Susan Stavart
Company SecrE*art
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ANNEXURE "A'

Ellia Hlnh Unlt*d ACN 180 008 201

Ths m mnexure 'A' of 3 pages referred 01 * 'ASIC Fom 603 Notici of  mal subllirtbd
shamholdi, exeartd by und on behallof RSL Cum RONS Urt®ad ACN 010488 454:

D-: 15 June 2917

Hold=1

Sentlnel
Senti,el
Sentinel

Sentinel
Sentinel
Senrinel
Sentlnel
Senunel
Sentinel
Sentinel
Sentinel
Senti nel
Senunel
Senunel
Senunel
Sentinel
Sentinel
Sentinel
Sentinel
Sentlnel
Sentinel
Sentinel
Sentinel
Seminet
Sentlnel
Sentinel
Sentinel
Seritinel
Sentinel
Sentinel
Sentinel
Sentinel
Sentinel
Sentlnel
Sentlnel

Compen,Secitily

0-0/
Acilli.,Bal

14-Fet}-17
144:eb·17
15-Feb-17
15-Fel}-17
16-Feb-17
17-Feb-17
21-Feb-17
21-Feb-17
24-Fel>16
24.Feb.16
24-Feb-16
24-Feb-16
28-Feb-17
28-Feb-17
28-Fet»17
28-Feb-17
28-Feb-17
28-Feb.17
28-Feb-17
01-Mar-17
01-Mar-17
01-Mar-17
01-Mar-17
02-Mar-17
02-Mar-17
02-Mar-17
02-Mar-17
03-Mar-17
03.M*r-17
03-Mar-17
06 Mar·17
06-Mar-17
06-Mar-17
07-Mar-17
07-Mar-17

Comid."lon m

TOW
$ 121,635 $

2,706 S
S 1,042,611 $
$ 539 $
$ 120,814 $
$ 98,000 $
$ 158,178 $

8,542 $
$ 112,812 S
S 98,582 $
3 56,164 $
$ 15.475 $
$ 600,789 $
$ 288620 $
$ 140,174 $

$ 80,460 S
S 74,664 S
$ 66Al.9 $
$ 17,947 $
$ 119,719 $
$ 101.460 S
$ 61,900 5
$ 34,376 $
$ 632,775 $
$ 99,303 $
$ 92,400 $

34,342 S
S 464,138 $
5 68,814 $
S 19,273 $
$ 503,282 $
$ 189,559 $
$ 50,095 $
$ 129,264 5
5 3,665 $

pd--

2.80
2.80
2.80
2.80

2-80
2.80
2.80
110
3.08
3.09
3.10
3-09
110
3.08
3.09
3.08
3.10
3.07
3-09
3.10
3.10
3.10
3.10
109
3.08
3.10
3.10
3.09
3.10
3.10
3.10
3.09
3.10
3.09

Clis =im=berof

43,441
968

372 61
193

43,148

35,000
56,492
3,056

36,391
32,007
18,176
5,000

194,430
93,071
45,511
26,081
24,281
21,460
5,846

38,744
32,729
20,000
11,089

204,121
32,137
30,000
11,096

149,722
22,270

6,227
162,349
61,247
16,212
41,698

1,186

C'...

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordirlary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary.
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary

1
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Sentinel
Sentirtel
Sentinet
Sentlnel
Sentlnel
Sentinel
Sentinel
Sentinel
Sentinel
Sentinel
Semlnel
Sentinel
Sentinel
Sentinel
Sentinel
Sentlnel
Sentlnel
Sentlnel
Seritirtel
Sentinel
Sentinel
Serrtinel
Serrtlnel
Sentinel
Sentinel
Sentinel
Sentlnel
Sentlnel
Sentinel
Sentlnel
Sentlnel
Sentinel
Sentirtel
Sentinel
Sentinel
Sentlnel
Sentinel
Sentinet
Sentinel
Sentinel
Sentlnel
Sentinel
Sentinel
Sentinel
Sentinel
Sentlnel
Sentlnel
Sentinel
Sentinel
Sentlnel
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08-Mar-17
09-Mar-17
09-Mar-17
09-Mar-17
10-Mar-17
10-Mar-17
13-Mar-17
13-Mar-17
14-Mar-17
114-Mar-17
14-Mar-17
18-May-17
18-May-17
18-May-17
18-May-17
18-May-17
18-May-17
18-May-17
18-May-17
18-May-17
19-May-17
19-Mly-17
19-M*17
23-May-17
23-May-17
24-May-17
24-May-17
24-May-17
24-May-17
26-May-17
26-May-17
26-May-17
26-May-17
29-May-17
29-May-17
29-May-17
29-May-17
29-May-17
29-May-17
29-Mar17
29-Mar17
29-May-17
29-May-17
29-May-17
29-May-17
30-May-17
31-May-17
31-May-17

31-Mar17
06-Jun-17

3,085 $
$ 1,130,812 $
$ 37,381 $
S 188 $
$ 1,466,291 $
3 22,968 $
$ 1,824,263 $
$ 3$
$ 680,952 $
$ 6,919 $
$ 2,504 $
$ 1,113,965 $
$ 507,319 $
$ 320;50 $
$ 152,546 $
5 54,626 $
$ 5 L680 $
$ 50,763 $
$ 38,398 $
$ 13,702 $
$ 39,784 $
S 11,133 $
$ 2,234 5
$ 36,499 $
$ 3,709 $
$ 729,571 $
S 152,000 S
$ 97,455 $
$ 25,345 $
$ 53,422 $
3 44,486 $
$ 35,421 $
$ 523 $
$ 258,388 $
$ 219,527 $
5 19 591 S
$ 92,170 $
$ 49,877 S
$ 32,207 $
$ 31,126 $
S 30,091 $
$ 13,859 $
$ 11,646 $
$ 1,797 $
$ 1,731 S
$ 6,192,025 $
$ 33,422 $
$ 22,875 S
$ 869 $
$ 1,238,992 $

3.10
3.10
3.10
3.09
3.10
3.10
3.10
3.09
3.10
3.09
3.10
3.01
3.02
3.05
3.01
3.02
3.05
3.00
3.04
3.03
3.05
3.05
3.04
3.05
3.Oil
3.05
3.04
3.05
3.04
3.04
3.03
3.04
3.03
3.04
3.03
3.03
3.Oil
3.05
2.97
2.98
3.05
3.02
2.99
2.97
2.99
3.01
3.05
3.05
3.04
3.05

995
364,778

12,078
61

472,997
7,421

588,472
1

219,662
2739
809

-.

370,088
168765
105,000
50,764
18,088
16372
16,921
12,631
4,522

13,044

3.656
735

11,967
1,220

239,302
50,000
32,005

8,351
17,573
14,682
11,671

173
84,996

72,451
63,336
30,369
16,380
10,844
10,445
9,866
4,589
3,895
606
580

2,055,603
10,976
7,500
286

406,227

Ordinary
ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
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Sentinel
Sentlnel
Sentinel
Sentinel
Sentinel
Sentlnel
Sentlnel
Sendnel
Sentinel
Sentine{
Sentinel
Sentirlei
Sentlnel
Sentinel
Sentinel
Sentinel
Sentinel
Sentinel
Sen nel
Sentlnel
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06-Jun-17
06-Jun-17
07-Jun-17
07-Jun-17
07-Jun-17
07-Jun-17
07-Jun-17
07-Jun-17
08-Jun-17
08-Jun-17
09-Jun-17
09-Jun-17
09-Jun-17
09-Jun-17
13-Jun-17
13.Jun.17
13-Jur.17
13.Jun-17
13-Jun-17
13-Jun-17

$ 202,127 $
3 26.615 3
$ 795,768 S
5 761,250 S
$ 493,148 $
$ 293 77 $
$ 254,439 $
$ 242,621 $
$ 76,250 $
$ 21,425 5
$ 244,357 $
$ 142,138 $
$ 135,444 $

$ 30,833 $
$ 1,296,250 $
S 1,265,167 $
$ 319,200 3
$ 150,527 3
$ 10,215 $
$ 4,654 $

3.05
3.Oil
3.04
3.05
3.05
3.04
3.03
3.03
3.05
3,05
3.05
3-05
3.04
3.04
3.05
3,05
3.04
3.04
3.03
3-03

66,380
8,755

262,197
250,000
161,688
96,670
84,112
80,073
25,000
7,036

80,117
46,679
44,554
10,159

425,000
415 90
105,000
49,597
3,377
1,536

Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
Ordinary
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ANNEXURE MBI

Eana Walth 1- lilld ACN 160 186 201

This k; an,1,¤ure 'B' of 10 pages r ,red 91 61 'ASIC Form 603 Notlel of hiltial sublt s,tial
: , executi,d by mid on behalf of RSL Cam RDNS Uinited ACN 010 488 454:

Comp  Sec/lilly

Dael: 15 June 2017

4
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Date 23 December 2016

Parties

Project Honeypot

BINDING HEAD OF AGREEMENT

PRIVATE AND CONFIDENTIAL

Sentinel Investr.ent Mariagement Limited ACN 137 565 149 as bus:ee r.1 Sit,tinc
Health Trust ISentlnel)

RSL Care RDNS Limited ACN 010 488 454 (RSL Care)

This Heads of Agreement sem 021 a binding and confidential aoreeme'l: helween
Sentinel and RSL Care with respect to the proposed Prolect

1 Definitions ASSOclated Et,  has the mealing g,voil Ir the
Corporations Act

Corporations Act means the Corpora:es Ac· 2-1,1
iCth).

Operating Business means the operating bus:,less od
Honeypot (which as at 31 Ocrobe, 2016 comp;:steri '55
aged care facilitles. 5914 operatun places a
retirement village and development sites)

Permitted Nominee rroans

RSL Care + RDNS or related P61

Prescribed Consideration has the meaning given In
Rem 4 below

Priscdbod Transaction means the transact or·
contemplated in Item 3

Project has the meaning given In 1!em 2

Designated Property ·neans ;Ill of tne real r,·ope,!4 c,n
which me bus,ness of Mor· eypo: fs earned on ir,hic'i 9,
at 31 October 2016 coinprised 61 aged cate fac:I,ties
a retirement village and development sites,

Related Entity has the mean,lig glver ir: the
Coroorationg Act

Relevant Interest 'as the meaning given ;11 :hr
Coloorations Act

, Specified Liabilities means The reforidable

P 8/16
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-

2 Project

,

3 Prescribed
Transaction

accommodation deposits and Independent 11\,lng linlt
entry contributions and the employee ent,lerlients cf
the Honeypot operating bus,ress

Sunset Date means 30 June 2017

The parties are it discuss:0115 rega,ding Ihe Pr,·.PEct
and Prescribed Transactic,1

Project means a corporate tiallsaction or Ir'alisac:IA,ks
invclving

(a) tile acquisition by Sentinel (or a Relaten . :,·,!v An
Associated Ently or nominee) :Sentinel; ot an
interest st art entity referred to hy i,e parties as
Honeypot and

(b) RSL Care purchasing the selectec Operating
Businesses Pending detailed di,e. diligene,9 'his
means BO · 65 sites Senlinel will havu tne ngh: to
sell o· lease the sites that clo flot fit ihe accc:tec
criteria of the operating business

If Sentlnel acquired a Relevant Inrerest In Inure than
50% of the shares In Honeypot Cby liumoe, 1.

(a, RSL Care is to puichase or procure tha! a
Perm:tted Nomnee purchases tne Opela:ing
Business for the Prescribed Cons,de:FIncrl
(Business Sale Agreemont):

10) RSL Cate ls to ente, Bito or ts tr p,ocure tr;· A
Permitted Nom nee enters Into a lease of !4.
Designated Proper,y on :he ternis con:aine·: 111 ille
Schedule (Leasel and

Ic) Sentinel Is to procure Honeypo! to erter ink: :l,t:
Business Sale Agreement and _ease

subject to any applicable laws

4 - - Considlution Prescnbed Consideration means

(a) cash amount of 5300 million·
(b) the assumption of trte Specified Liablliles

5 - -Ferrmd The parties wili use their best and all reasonobb.,
Wn endeavours tc negotiate and enter into -ormal

documentatiof, on reasonable commercial terti,$ :n
respect of tile Profect the Presc, Ibed Transadion
(Including a Consortium Agreement anti n Procu, en,elit
Agreement relating 13 the Blig·ness Sair: Agreen,ell
and Lease; (collectively Transaction Documents, :'v
no later Then 21 days after Sentinel g,ves not,Ce tr)
RSL bLt inanyevent by 31 January 20:7

P 9/16
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6 , Condaions
precedent to
the

Trnnsaction
Documenis

7 Business Smle
Agrooment

The parties mus: cooperate,n good faltrl ana uso 011
reasonable b.lt commercially prudent endeavours ge

10) identify the nlost cost·efleclive aid lar-effectiv€·
structtire fo, Iniplement,ng Ille Piescriberl
Transaction. and

(bl negotiate and execute the Tlansaction
Documents

It IS tile parties' If:teotion that the Transaction
Docliments will lu,perse(le this dtlcul„ent

Tile entry into Tra:,saction Documents wi:i be s.,h;cct
to the tolicwing conditions

ia; approval of the Goards ot RSL Zaro. ths
Perm·tted Nominee i'f al;glic,11,le:) .lne Sentlr.el
to execute the Transaction Docunlend 11
terms acceptatle to each of triern

(b) each of RSL Care and Stii:inel comp er,t·q dile
dillgence on Honeypot lo their reasc:narie
satisfaction·

(c) each of RSL Care tor the Pemilled rJo':11114.
as apolicable] and Sentlnel obtair.Ing aneq,1,;10
funding for the Drescnbec Transacticp, Ind the
Project Irespect,vely:. and

Id) Sentnel (or a Related Enuty. an Associated
Entity or nomineel agreeing to paint,cly
announce a lakeover or other control
transaction for Honeyoot on terms ac¢:er'lahl.4
to RSL Care and Sent,ne.1

(e) RSL Care lece,ving neces<Ary regu:11,1· 1
appfC*RIS

-he parties must use their beal eAdFAwn,Irs in l at156
the corditions grecedent In a nmelv ·MAnner

i-tic Transact:crl Docurierts *III alao irf:liide
conditions precedertt. includ,rg regulatory cond,1·otis

Under the Business Sale Agreernent. RS[ Care or,14
Permitted Nominee mil acquire all of the assets (,T
Honeyoot other than the Des,gr:ate:1 Ploperty -he
Designated Property will be leased to RSL Cari: In. 119
Permitted Nominee as apolicable; pu,quilnt ;2 :rk
Lease

The oniy l,abibtles to be assumed ti,:rie, :he 64,::,riCES
Sale Agreement vnll be the Specrhed I :al,Il::I :s

RSL Care (orits Permitted Nominee 41$ appll,:00101 vall
.. make offers of employnient to all emoloyees of

P 10/16
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Horteypot operating business
I

8 Exclusivity Until the Sunset Date RSL Care and Senti,i#1 1·lust not
land must ensure that its Relatec Enunes and.
Associated Entmes do riot;·

ca) parricipate Ir any negotiatiors or discuss,o!,5
[bi provide or make avallaole any info, mation

linduding by way cf providing infor,ia-,0,1 en,1
access to perform duc diligence}· er

(c) communicate any Intention !0 do anv cf !116 tilinas
described in Daragraphs la} anc (bi above

in respec: of the Prolect cr tie Piesclite,:
Transaction ·nduoing in response to any
unsoliclted aoproach. expression ofinreres, offer
Or proposal by any peison In relation to :Le Proloct
Or the Prescribed Tra,·saction

Untillhe Sunset Date. RSL Cale and Sent,nel 01,251 rioi
I and must ens„re that its Related Ertities and
Associated Entities do not). dliectly or ind,re,:; y
tal solicit. Invite. facil,zate, encoulage or Initialt. a:iy

enquifies. negotiations or discussions or
(b) communicate any Intenttort to (jo ally of tre t,Inqs

described in paragraph (al above
with a view to obtaining any approach expresgon
of interes!. offe, 0, oroposal froin any Ferm,11 Iit
relation to the Project cr tile Pr05cnbeo
Tiansactiot,

9 I Conficl ritklity Obligations of Confidentiality

Stibject to the exceptions below a oarty

(a) must disclose to any person
(1) the existence. contents 0, relms of itits

document
(21 the fact that :he Barnes iniona to imder·elY

the ProJect anri the Presrnbed T:a,:sacnnr
:3) the fact that the panies are urt(Aer'.akiny

negotiations with a view:O inple,mentli,g ;lie
Project and the Prescribe,1 Transac!,01; 01

(4) any info, marion of me orne: paity
fConfidential Information j end

<b) must not use any Con'ldent,al Ilfo,inat·on .ifi·.7
Other party othe, man for:he purnose gif the
Project or the Prars,hed Trans3ction

Exceptions

The above general obligations of Confident:al,tv :.8 ::c,;

P 11/16
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10 ' Further - -
Assursnces

11
  Law

12 ' Costs

13 Severablmy

apply where

(83 other poity consents in writing to the Uls¢Ir,sure or
use of the Confidential Irrformation

fb: disdosure Is per,nitted by Ino expleSS Zern·s of
this document.

(c) the Informarion Is ava lable ta the public lerle,;lily
(exceot as a result of a previous bleact, of this
clause):

(d j a parly IE reau,red to make the disclosure Dy law
te) the disclosure Is made on a confidential basis to

the employees agents o' re¢xesentative$ Af thal
party or thel· professionai advise,8 01 lint'r,cler:4
fo, the purpose of the Project 0- :he Prescr 'necl
Transaction or

(fi the discloswie is made of information wh,cl: line
disclosing party can prove Is lawfully nciss,·ssud
before obtainmg It irl conrection w:th this
docu:neill

Nothing in this provision 01 this docl.ment ge,lerally s
intended to compromise offeae: the obligations of
confidentiality contained In the Confidentiality D,ed
between aniongst olhers. Sentlnel Secunty
Investments Limited ACN 614 308 and RS! ('ar 
dated 15 November 2016

Each party shall sign and execute and do al. deels
acts. documents and things as may leasollaby Ue
required by the other party to ettectively carry out ard
give effect to the terms and Intentions cf this
document

This document shall be governed by and co::st,:xec,„
accordance with the law frnril :ime Ic !1,ne in
Oueensland. The parnes agree !0 submit lo ::.1- 101,-
exclullive junsdition of:he Colins O, Clueelis:arid )r,<1
the Courts which hear appeals fron, thcse Cn,1·3'

Eacm party shall bear thel, own legal Ccs:s Of alid
incidental to the preparation and nepritiation of :t,s
document and the I ransaction Documents.

If a provision of this document is illega:.Invalid
unenforceable or void in a jurlsdiction It Is feveres to:
that junsdicbon and the remainde: Of tlils coczimeni
haS full force and ePect ana the validity or
enforceability of that provision Ii, ativ o;ner lu':5,1 ction
Is not affected
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14 Counierparts

15 vnA
Agreement

16 Vartation

G': Terminition

.

18 Status of th*
doctsnent

This doclonent may De executed,party numner of
counterparts each of whicn will be considered an
ong,nal but al of which will constillite one. alld t,·e
sameinstrument A party who has execute(1 a
counterpart of th,9 docuit)ent may deliver It 10 0,
exchange e with another party by.

(al faxing: or
{b} emaillng a pdf (porlable doc:Ime,11 for,13'.1 c.fipy of

the exectited zointerpEr-1 20 that other oarty

TI„s document:

13) B the emire agieement and understancting
between the Danles relat.ng to the subiect rratler
of this docl•nent. and

(5) Superseces an, prior agreement represa .ratio,i
(wntten cr oral) or linderstanding oil anyth,:,g
connected with that subjecl niatter

An amendmenl or variation to this doctiment is r„,t
effective unless it Is In writing aild signed ny t: .e
parties

This documer,1 will terminate on the ea,lier of

(a) entry into the Transaction Doculnents
(b) the Sunset Date.

unless othe,wise ertended by agreement :n wn:ing
between the parties.

This documert is binding on the pEI:ties on exect,tior;
aria It is Intended to form the basis of:he Transaction
Doal,nents to be entered iltr) bv tne naltles
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Signi,lakage

Executmd as a Deed by Sentinel Investment
Management Limited ACN 137 565 149 as
Inisiee 01 Sent,nel Health Trust

I. r*:P'

A

---IJNIM.adin"/En,8-
7 R.111  -SM'.·f [>'OC y

i>•duk'•:·0··,

pr -' '-11 r,ir-* r.1 3 f,1,-L.. S.·1-.,I 7,,

Signed deals and delivered by Stephen
Muggleton as Chief E.xeaitive Officer for and oil
behalf of RSL Care RDNS Li,nited ACN 010
488 454 in the presence of

WRGI",BG,ed.

I:,rit ,·.;:1  0·rt O* ri,Ines*
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Lesser.

Lessee:
Premises:

Lease Term:

Option Terms:

Perrnit:ed Use:

RSLC Support Centre 07 3252 5455 » Fax Server

Commencing Rent:

Rent Reviews:

Outgoings:

Direct Charges:

GST:

Costs:

Piedect Honeypot

Schedule of Lease Terms

P 15/16

Honeypot (Or relsted bcdy ce·porate of Horievoot n,nich :s ille owner ..1 tne
Des,gnated Property,

RSL Care or a Permitted Nominee

Designated Property
24 years.

Continuous options for furlher terms of 2d years :vitt :he final ou:ION :erm to
be 27 years up to a mainmum penod of 99 years.

(al As aged Gare lacilltles and ancillary ,;ses
(111 The Lessee must hold all local aumority and O!ner relevani

govemmenta' app, ovals for the pernitted ista and any f'to.:! (:f tre
Premises.

Commenang rent (based on 69 slles) to be the greater of

la) 540 mi·bari per annum. altc
(b) 459, of the EBITDA generatel from any business operated O,; tre

Designatod Property per annum

The above Rent IS exC uslve of GS I ana Is payable :nonthly In advance or
the first day of each month

Industry standard annual rent , eviews to De agreed

ia) The Lessoe must pay the eost of All rates anc la#ds „11:.!ud„:g la,19 :a,
ort a Smgle holding basis). routine repair m,ri «A nfeno'Ice insuffnce
management and other agreed outgo:nes al ine= l essor circern,pc: the
Demgnated Properly (tll! excluding any stluc:Gral work or I:.D,·ilis
except where caused by a default of the Lessee under the leases,

:b) Outgoings instalments are payable monthly 1:1 advance tne s:imi, as
rent.

The Lessee must pay for all water 989 elect·,citv ai, crile:Inrtlrlg ':'c· ,1,;'ke
and other services stspplied to Or assessed direc:ly against the L.>es,gr,i'.:er:
Property

The rec,plent of any taxable supply must pay the GST on the consi,leint:r;r· fol
the supply made by the relevant party to the recipient and the lease
documents

The Les$ee must pay all lease duty (if a,iv: aid regis:,ation and 54:vop fcos
and expenses concerning the I ease

Each party Is to pay Its o*n legal costs relating tr, ti,e lease pres,11,11:1:,
negotiation and execution ion the basis thp Lessee $  ollcitors w 11 De
respolisible for the oreparation of me first drafts,

:495.:5...BAL'W
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Guarantee:

RSLC Support Centre 07 3252 5455 » Fax Server P 16/16

RSL Care must uncondinonally guarantee the r.crfoir:,ai-,:o of the ! es:,1,· .
under the lease documents

Works by Lessor / (a) Major Works (to be defined i:n respect of tne Elesignatc-1 Drosertv
Lessee: require the prior approval of the L t,ssor 1 110; 10 DEj unreasonarll·,

withheld) wil be funded by the I es,01 tex:eot where the resul! .5 :he
relevant property v,ill be over rented i arla wil! be carrlea ou: by ! r 'e
Lessee

rb; Minor Works Ito De defined) In reSDerl 01 tile D,?sionated Pro[*,ty
require the prior approval of :he Lesser ino: :abc unleasollay,
withheld) and will be fundea and carried ou: bv the Lessee

fc) Works that are not Maror Worka or 'til,nor Wo,ks agerierallv i,M,iu: 4,·ork
below art agieed n,onetary thresho'd; *Ill be funjec arid efiried ou: b:
the Leslee but do not require prior 1.essor ar,Ii, oval

(d) The cost af Major Works funded by the L essor will Ce lei :tal,ted ilS
agreed.

Right of First The Lessee (or Its nomnee) Mil De graliteJ a ,[glit of !1: s: refin,;41 10 Mil·,hast:
Refusal the Dosignated Properly cor any pan of 1 If t-,0 zesso: Croceeds writ· Its sale.

or Other disposal,

Option to purchase The Lessee (or ,!s nomnee) *111 be grantefl a last rlgl·t of :efi:sa! 2: c;:c,la ,
the Designated Property tor any pan of it) If tle -essol procee':s ·.vi.11 1:5 sale
or other dispOSal

:.1-4 1 644 654 G .


