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For hln»/ae' rellmeb the nwket

Unconcltional on - mail=t cash ofkr by Brnnd Acquisition 4 LLC for all of thi oirlhary
ihi,I In Thi PAS Group Limit,d ACN 160 477 483 at $0-51 cash per share

Ca,iaccord Gent®y CAL,g#am) LMbed (C--ooord GenuIRy) 4 on behu of Brmnd Acqll,Rlon Co.,
LLC (Bidder) plnu=t lo secaon 635 oF the Co,poration, Act 2001 (Cth) (Corporations Act), offer b
aCqlli 0,1-inail<* 01 Ally pald ordh„y stses h The PAS  oup Lhnmad ACN 189 477 463 (PAS)
whkh se le,ed forquotaOon oil the omcial lat of 0» Autalan Seasmes Exch=igo (ASX) that eodst or
wl Elst ai any  ne NE# the Offer Period (m dellned below) and are not ahedy owned by the Blder
(or b -Iocli*) (PAS Ii=) for $0.51 c=h pir PAS Sham (Oller Plloe) (Off•4

Im Ofhi

/0..UNMUUM/-11**unmar with the CorooratIons Actk*

Terms of thi Offer
The 0* 18 an on<ni,irit bid ind therefore uncondmonal v,Hh pa,mentofo=h h conelderation. The
kq feabirs d#I OIl* arc
• It 11 In or,marki lmoncfltional cs,h 01Ter of $081 cash per PAS Share;
• Coiaccord Genuny wl puchme PAS Shires offerid to It on market from Aday, atthe Offer

Ptice until the conckielon of the Ofler Pe,lod (defhled belo#)9
• the Offer Period mey be eodendict and
• th, Ofir Pric, 16 11rtal and wl not be  criesed (h the absence of a compeeng propoeel).

Brokir
The Bidder has appohted Canaccord Genulty as la agent for the purchase of the PAS Shor= on-
n"Uk.L

Offer P.,lod
Canaccord Genulty wm stand In the market on behalf of the Bidder end accept PAS Shares ofmred to
It st the 01,er Prlci. Thi 01* w«l omclely be made dining the pe,lod connenoN on 3 J*2017
(behg me Tht tradl  day Sner the end of the 14 da), ifter the dam of this arN,o cement) and
aning on 3 August 2017 (Offer Pellod), unless extended or v thdrawn under the CorporaOons Act
ho*ever, Canacoord Genulty wil buy PAS Shares from the d* and time of this ernouncernerrt
(before the Offer opins).
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Thi Bidder relerves th• 00* to withdraw Maccepted Offers In tho hil,ed drcurnitanoes permmed
by, and In aooorde,ice wlth, Part 6.7 of the Corporations Act at any Bme before the Ind of thi period
h wNch the Off,rr,mains open foraooeptanoe.

As In Oll*wl be an o"mark/ ofrer, accepthlg ahareholders may only acceptthe Offeron-m kt
through brolosm wh h are member, of the AS)(.

Vaal,Son of th.4
The Bidder mly exmnd the Offer Period 117 accordencl with the Corpor,Uons Acl The Offer may al,o
be ex nd,d at Igw by the operation of the Corpor tions Act. The O er Pilce has been declired Rnal
and v,Il not be Increaied durlr  the OfTer Period On the abeence of a compethig propo.11

Pi,mint of con der on for PAS Shs-
The ueual rules for Bettlemerit of transacOons which occur on-market Wth ASX wl apply h respict of
lociptance of tho Off,r ind pinchase of PAS Sharee. This meme that Ir a holder of PAE; Slians
Ioc•pts the OfFer, th,y vAl receive the $0.61 a=h considerition for =ch PAS Sh,re on a T+2 basis
(beN the Ioond trackig day affir thi dati of the tran»olion) h accordanoe v th ASX Sellement
OperaMURules

Any brokersge d=ged by the brokers eoung for PAS sh,r.hNd/'ae.ng their PAS Sh,es wl be
the sole re,pon,limy of those PAS shareholders.

BIddls Sest,ment
In accorc ce #th eecion 635 of the Corporations Aai a bidders sts*nent wil be le,ved on PAS
Ind lodged v th each of the ASX Ind thi Aul,1/art Secur  s and Inve,Dnents Conlnllielon loday.
A oopy of the blddts st,i,md win Ilio be Iont to PAS Ilireholdor, Wore commeno,mmt of the
Ofir P riod.

PAS Shares
The PAS Sh es the subject of the Offer are My paid ord ary sh,es   the capital of PAS, which are
on  sui on Iho dits of mi Uddifs -eament and any olher PAS Shs= lh,tse I=lied before #w
end of the Offer Period.

:Mned*1* befo/. rn dm Uls,no oement
• 80 far as the Bidder Is aware, there are 138,890,860 PAS Shares on Issue, al of which IM

quoted on AS)(;
• the mdder dois not have a relevant ht,rest   any PAS Sh:r. bt Ml asiooli,tes 01 aggregate)

had a rolevant  rest In 66,376,217 PAS Shmes, which r,prisent approo*nat* 48.56% of the
cu ent  ued,hs. caphw d PAS; and

• the Bidder, hough b m=,0,1 I=,, had vothg pow,r h approodrf,•Wy 48.56% of the current
1,sued shaM capltal of PAS.

ENDS


