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Form 603

Corporations Act 2001

Notice of initial substantial holder

Section 671B

To Campary Neme/Schems

Spicers Limited

ACNARSN

1. Details of substantial holdar (1)
Narme

005 146 350

Coastal Caplial International, Limited on behalf of itself and Coastal Investment Pariners, L., Coastal lnvastmant

Management, L.P., Coastal Inrvestment Management, LLC

AONARSN(f applicatie)

Not applicable

The halder bacarre a substantial holder on

2. Details of voting power

27/ 06 /17

Thetctal nuber of voles altached to all the voling shares in the company or vating interests in the schieme thet the substaniial hoider or an assodale (2) had a relevant
intorest (3) inon the dale the substantial holder bacme a substantial helder are as follons:

Cless of Securities (4)

Nurrber of Securifiss

Parson's voles

Vting power (5)

Crdirary Common Shares

301834437

XN, 854 437

14.40%

3. Details of relevant interests

The radure of the nelevant inlerest the substantial older or an associate had in the folloaing vofling securilies on the date the substantial holder berarms & substantil holder

are asfollows:

Halder of relevant interest Nahure of relevant Interest (7) Class and number of seauritiss
Coestal Gapital International, Limited | As banefidal cwner of the inferest, Coastal Capital 301,834,437 Ordinary Common Shanes
Intermationsyl, Linvitad has 2 relevant inlecact int the:
haldings detalled below Ly virtue of section 808(1) of
the Corporations Act
4, Dewils of present ragistered holdars
The persons repisterad as holders of the seauriies refierred to in paragraph 3 above are as follows:
Holder of relevant Registerad hoigler of Peraon aritied to be Ciass and number
irereat securties registared a holder (9 o securios
Intemalionel, Lirited Puctralla) Lirvited Limited
5. Consideration
The consideration paid for each nelevant inkerest refarrad to in paragraph 3 above, and aaired in the four mortths prior o the day that the substaniial hoider becae a
substantial holder is as follows:
Holder of refevant Diate of apquisition Corsideraiion (9) Claes and number
intarest of secvriies
Cash Non-Cash
SeeAmears i
10542021 _1
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6. Associates

“Tha reascn the parsots naimed in paragraph 3 above are associeles of tha substantial holder are & felfowe:

Name and ACHARSN (f appicable) Nahure of association

Coastel Capital ntervational, Lirted Refetect bocles Corparate & ars therdlore essodates Lnder Sechons.9 & 11 o e
ors Act

Coastal Investment Partners, L.P. Related bodes Conponate & are therdiore assodismes Lnder Sectians 9 8. 11 of the:
_ Corporations Act

Coastr] Investrnent Management, LP. Relaiad bodies Corporate & ane fharelore atssidiates Under Sations 9 & 11 of the
. 3 M

Coastal Investmant Mansgement, LLC Related bodies Comorate & are therefone associates Undar Sedions 9811 of the
iores Act

6. Addresses

The addresses of pensons nermed In this fonm ave a5 follows:

Narme Addess
Caasal Capital interrational, Lirrited oo Moples Corporate Sarvioes Limited, P.0. Bax 302, Ugland Housa, Grand Caymen,
' KY1-1104, Cayren |slends
Coastal Investment Partrers, LP. 130 E. 55th Street, 11th Roor, Mew York, NY 10022
Cosatal investmert IVenagerment, LP, 130 E. 52th Street, 11th Roor, New York, NY' 10022
Coasal Investment Management LLC 130 £ 58th Seed, 11th Roor, New York NY 10022
["HSBC Custonty Norriness (Pusirla) Limited | Lovel 13, 550 Georpe Streel, Syoney, NSV 2001

S
Signature

M

1
@

8

pintrems  Todd Plutsky capadly  Director

sign here <~ g dele 27 /06 /17

DIRECTIONS

¥ theme ars a number of substantial hokders with similar or related relevant irnlorests (g a coporalion and its relalad carporaions, oF the manager and nusles of
an eduity frust), the names could be induded in an annesare o the fam I the ralevant inkerests of a group of persons are essertially simlar, they may be
mmmmwhmmmammwmwmmdmmmmmwmammmamm
paragraph & of the fomn

See the definiion of “assodate” in sedtian 9 of the Corporations Act 2001,

Seethe defintion of “relevent inferest” In sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a conpany constitule one dass wniess divided into sepearate: diessos.

“The perecris votes divided by the otal vetas in the body comorats or scherrs mulipied by 100,
Incuds detaits of

@ wmmummmdmmmmmwm If subsacion 6718(4) sprlies, a copy of
any docurment satiing out the ters of aly relevant agreerment, and a sialement by the person giving full and acourste detdls of any confract,
Mummﬂmmmmnﬁmmmmmmmnwgmamw

(0] wqﬂ@mdhmdapﬂmmmmﬁhmmdiﬂmﬂnwﬁssoﬂﬂ'avjmmsadsp@dh

sacuities o which the relevant imerest relates: indicaling deerly the perficular securities to which the qualification applies):
Saathe defintion of ‘relevent agreement” in section 9 of the Corporations Act 2004,

Detsits of the consideration st indude any and all benefits, money and other, that any parson from whom & relevant infarsst weas acquired hes, or may,
becoms eniitiad to reoeive in relation to et acnuision. Detalls must ke inchuded even if the benefit is aondiional on the happexing or not of a contingency.
Details must be Induded of any banefi jxaki on behelf of the substantial holder or its assodate in retation to the axxuisitions, even i they are not paid diredlly to
the perscn fromwham the relevant interest was acruired

lrﬂ-nasustaﬁtalIﬂdsrisuwemdamﬁmhldsrﬁyoﬂhepemm(egﬂhmtidawtaisesbeiasacfmqﬁm)wiew.

Mlsdmmmmmgwaﬂdmmwaﬂdaﬁwmhn#nnaﬂmm“mmﬁadms,mmm
entithed 4o receive in refation to thel accisition, Detaiks must be incluced aven If the henafit s condiboral on the happening or not of a contingsnoy. Detals st
be induded of ary benefit paid on behalf of the substantial holder o its assuciale in relation to the: aoquisitiors, evan If they are not pald directty o the person
from whomnithe: relevant intencst vwas acguired.
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"ANNEXURE A"

This Amexure "A" of one page and referred to in the Form 603 signed and dated 27 June 2017.

‘Todd Plutsky
Director

5, Consideration

The Consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four
months prior to the day that the substantial holder became a substantial holder is as follows:

Holder whose relevant Date of Nature of Consideration (9) Class and number of Person’s
interest Changed Change Change securities Voles
Affected
cash non-cash '
Acquired
various
Dates
More
Coastal Capital than Four Ordinary
International, Ltd. & its Months | Acquired on Common
Affiliates Prior Market $307,197 Shares 4,264,437 4,264,437
546,000
Coastal Capital Acquired via PXUPA Ordi
International, Ltd. & its Scheme of Hybrid Common
Affiliates 27/06/17 | Arrangement Securities | Zhares 297,570,000 | 297,570,000

* 14.4% in Section (2) herein Voting Power percentage calculation assumes an expected pro-forma total
shares outstanding of 2,096,568,171, listed as the number and class of all securities quoted on ASX in the
Spicers Limited Appendix 3B (Section 8) filed on 26" June 2017.
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