ASX ANNOUNCEMENT

Share Purchase Plan Offer — Updated Indicative Timetable

Bega Cheese Limited (Bega Cheese) refers to its announcement to the ASX today in relation
to the launch of its Share Purchase Plan Offer (SPP Offer) and the SPP Offer Booklet
accompanying the announcement.

In the indicative timetable provided in the SPP Offer Booklet, it was anticipated that the New
Shares issued under the SPP will commence trading on the ASX on Tuesday, 8 August 2017.
Bega Cheese advises that this date has been amended and will now be Wednesday, 9 August
2017.

The updated indicative timetable, incorporating the amendment described above, is set out
below:

Key dates
Record date
(the date that eligibility to participate in the SPP is
determined) 7.00pm, Thursday, 22 June 2017
Announcement Date Friday, 23 June 2017
Opening Date Monday, 3 July 2017
Closing Date 5.00pm, Monday, 31 July 2017
Issue of New Shares under SPP Tuesday, 8 August 2017
New Shares commence trading on ASX Wednesday, 9 August 2017
Despatch of SPP Shareholding statements Friday, 11 August 2017

This timetable is indicative only and Bega Cheese may, at its discretion, vary any of the above
dates by sending a revised timetable to the ASX. All times are AEST.

For further information regarding the SPP Offer, please contact the Bega Cheese Limited SPP
Offer Information Line from 8.30am to 5.30pm (AEST) Monday to Friday on 1300 660 106
(callers within Australia) and on +61 1300 660 106 (callers outside Australia).



3 July 2017
For further information please contact

Mr Barry Irvin Mr David Williams
Executive Chairman Managing Director
Bega Cheese Limited Kidder Williams Limited
ABN 81 008 358 503 Tel: +61 414 383 593

www.begacheese.com.au
Tel: +61 2 6491 7720

DISCLAIMER
NOT FOR RELEASE OR DISTRIBUTION IN THE UNITED STATES

This announcement has been prepared for publication in Australia and may not be released
or distributed in the United States. This announcement does not constitute an offer,
invitation or recommendation to subscribe for or purchase any security or financial product
and neither this announcement nor anything attached to this announcement shall form the
basis of any contract or commitment. In particular, this announcement does not constitute
an offer to sell, or the solicitation of an offer to buy, securities in the United States or any
other jurisdiction in which such an offer would be illegal. Any securities described in this
announcement have not been, and will not be, registered under the U.S. Securities Act of
1933, as amended (US Securities Act), or the securities laws of any state or jurisdiction of the
United States. Accordingly, the securities may not be offered or sold, directly or indirectly, in
the United States unless they have been registered under the US Securities Act (which Bega
Cheese has no obligation to do or procure) or are offered and sold in a transaction exempt
from, or not subject to, the registration of the US Securities Act or any other applicable
United States state securities laws.
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