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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme  Ruralco Holdings Limited (RHL)

ACN/ARSN 009 660 879

1.  Details of substantial holder (1)

Name Kaplan Equity Limited (KEL) and its management entities (KEL Entities)
ACN (if appliceblc) 162 335 864
There was a change ini the interests of the 50712017

substantial holder on:
The previous notice was given to the company on - 12/05/2017
The previous notice was dated 12/05/2017

2. Previous and presant voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
ausociute (2) had o relevant interest (3) in when last requircd, and when now required, to give a substantial holding notice to the company or
seherne, are as follows:

Class of Securities Previous notice Present notice
)
Perzon'z votes Yoling power (5) Person's votes Voting power {5)
Ordinary Sharcs 0425212 9.09% 8,433,795 3.07%
3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest or the substantial holder or an associate in voting securities of
the company or schere, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as
follows:

Date of change Person whose Nature of change (8) Consideration given | Class and number Person's votes
relevant intgrest inrelation to change ol securities aflected
chomped (7} affected

Refer Appendix KEL (und KEL
AL Entitics)

4, Prasent relevant interests

Particulars of each relevant interest of the substantial holder in voting seeurities after the change are as follows:

Holder of relevant Repistere Person Nature of relevant intereat (6} Clags and Person's votcs
interest d holder | entitled to be number of
of registered an securities
securilies holder (8)
KEL KEL KEL Registered holder of securities Ordinary
shares 8,433,795
3.433,795
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KIL Management KEL KEL IHas the power to conwol the | Ordinary
Pty Litd exercise of voting rights attached | shares 8,433,795
(ACN 162 220 715) to saeurities held by KEL and so | 8,433,793

has a relevant interest under

secion  608(1)c) of the

Corporations Act
Kaplan Funds | KEL KEL Holds over 20% voting power in | Ordinary
Management . KIL Management Pty Limited | shares 8.433,795
Pty Limited and s0 has a relevant interest | 8,433,793
(ACN 079 218 643) under scction 608(3)(a) of the

Corporations Act
Taverners Ng, 10 KEL KEL Holds over 20% voting power in | Ordinary
Pty Limited KIL Management Pty Limited | shares 8,433,795
(ACN 097 860 154) and go has a relevant interest | 8,433,795

' under section 608(3)(a) of the

Corporations Act
Taverners Holdings | KEL KEL Holds over 20% voting power in | Ordinary
(Aust) Pty Limited Taverners No, 10 Pty Limited and | shares §,433,795
(ACN 050 995 963) g0 has a relevant interest under | 8,433,795

section  60B(3¥a) of the

Corporations Act

Changes in association

substantial holder in relation to voting interests in the compeny or scheme are as follows:

6.

Name and ACN (if applicable)

Wature ol assaeiution

Nil N/A
Addresses
The addresses of persons named in this fottm are as follows:
Mame Address
KEL Level 27, 45 Clarence Street, Sydney NSW 2000
KIL. Management Pty Ltd Ievel 27, 45 Clarence Street, Sydney NSW 2000

Kaplan Funds Management Pty Limited

Level 27, 45 Clarence Street, Sydney NSW 2000

Taverners No, 10 Pty Limited

Level 31 Optus Centre, 367 Collins Street, Melbourne VIC 3000

Tavemers Holdings (Aust) Pty Limnited

Level 31 Optus Centre, 367 Collins Street, Melbourne VIC 3000

|
Signature

print name  Sam Ka

sign here

plan L%/é capacity Director
) A date 7 July 2017

# 02/ 3

+ 'The persons who have beeome associates (2) of, ceased to be associates of, or have changed the nature of thelr association (9) with, the
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This is Annexure “"A" of 1 page referred to in Form 604 signed by me dated

SFGL

Sam Kaplan
Director

3.Changes in relevant interests

7 July 2017

Holder of Relevant Class and number
Interast Natura of of ordinary shares
Date of Change Change Consideration - Cash affected

12/05/2017|KEL Cn market sale 5 48,748.21 {16,000)
15/05/2017|KEL On market sale 5 43,318.27 {14,146)
16/05/2017|KEL On market sale 5 £1,470.16 {20,000)
17/05/2017|KEL Onmarketsale | § 589,000.00 {190,000)
17/05/2017|KEL On market sale 5 62,333.65 {20,000)
18/05/2017|KEL Onmarketsale | S 32,685.26 (10,500)
19/05/2017KEL On market sale 5 50,234.00 {16,000)
22/05/2017(KEL Qnmarketsale | § 70,888.73 (22,551)
23/05/2017|KEL On market sale 5 §9,257.76 (22,000)
24/05/2017|KEL On market sala 5 44,201.05 {132,907)
25/05/2017|KEL On market sale 5 35,421.62 {11,109)
26/05/2017|KEL On market sale 5 40,319.66 {12,687)
29/05/2017|KEL On market sale s 38,508.55 {12,261)
30/05/2017|KEL On marketsale | S 45,985.00 (15,000}
31/05/2017|KEL Onmarketsale | S 43,508.43 {13,200)

1/06/2017|KEL On market sale 5 35,338.13 {11,654)

2/06/2017|KEL Onmarketsale | S 66,276.72 (21,986)

5/06/2017|KEL On market sale 5 360,000.00 (120,000)

5/06/2017|KEL On market sale [ S 6,433.17 (2,144)

6/06/2017|KEL On market sale 5 16,093.90 (5,356)

7/06/2017|KEL On market sale 5 13,932.66 {4,644)

8/06/2017|KEL On market sale | $ 30,106.00 {10,000)

5/06/2017|KEL Onmarketsale | § 17,766.66 (5,883)
13/06/2017|KEL Onmarketsale | $ 14,800.00 {5,000)
14/06/2017|KEL Onmarketsale |$ 11,625.07 {4,000)
15/06/2017|KEL Onmarketsale |5 10,657.00 (3,600)
15/06/2017|KEL On market sale 5 356,400.00 (120,000)
16/06/2017|KEL On market sale 5 44.,991.04 {15,000)
19/06/2017KEL On market sale s 15,350.00 (5,500)
20/06/2017[KEL Onmarketsale | & 12,065,78 (4,061)
21/06/2017|KEL On market sale S 27,957.97 (9,516)
22/06/2017|KEL On market sale 5 15,678,562 (5,322)
23/06/2017|KEL On market sale 5 19,472.40 (6,700)
26/06/2017|KEL On marketsale | $ 15,955.80 {5,502)
27/06/2017|KEL On market sale 5 79,645.38 {27.295)
28/06/2017|KEL On market sale 5 80,316.54 {27,600)
29/06/2017|KEL On market sale 5 248,388.40 {83,915)
29/06/2017|KEL On market sala S 81,243.32 (27,557)
30/06/2017 | KEL On markeat sale 5 58,176.95 {19,721)

3/07/2017|KEL On market sale | $ 40,909.40 (14,000}

5/07/2017|KEL On market sale | $ 45,509.55 (15,500)
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