Form 604

Corporations Act
671B

Notice of change in interests of substantial holder

To: Company Name/Scheme: MOLOPO ENERGY LIMITED (ASX : MPO)

ABN 79003 152 154

1. Details of substantial holder®

Name

ABN

KEYBRIDGE CAPITAL LIMITED (ASX : KBC)

16 088 267 190

There was a change in the interests of the substantial holders on:

The previous notice was given to the company on:
The previous notice was dated:

No later than 26 October 2016 and also as
outlined in Section 3 (below)?. 2

20 September 20163
20 September 2016

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate® had a relevant interest® in when last required, and when now required, to give a substantial holding notice to the company or

scheme, are as follows:

Class of securities®

Previous notice

Present notice

Person's votes

Voting power®

Person's votes

Voting power®

Ordinary Shares

47,700,306 19.15%

51,106,464

20.521%

shares

Based on MPO's total issued
fully paid ordinary and voting

249,040,648

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as

follows:
Person whose Consideration | Class and number of

Date of relevant interest given in relation | _Securities affected Person's

change changed Nature of change® to change® Ordinary shares votes affected

03/3/2017 - | KBC On-market acquisitions by KBC, as set $335,281.12 1,983,522 1,983,522

11/4/2017 outin Schedule 1

02/11/2016 | AFML On-market acquisitions by AFML as $1,538,969.83 9,395,791 9,395,791

-21/3/2017 responsible entity (RE) of AIB, as set
outin Schedule 2

26/10/2016 | AFML On-market acquisitions by AFML as RE | $2,775,030.65 16,888,682 16,888,682

- 14/3/2017 of AFARF, as set out in Schedule 3

17/3/2017 AFML Off-market acquisition by AFML as RE $274,995 1,575,000 1,575,000
of AIB from AFML as RE of AFARF

17/3/2017 AFML Off-market disposal by AFML as RE of ($274,995) (1,575,000) (1,575,000)
AFARF to AFML as RE of AIB

1  Refer Takeovers Panel Media Release No. TP17/34 dated 30 June 2017: Molopo Energy Limited 03R, 04R & 05R — Declaration of Unacceptable Circumstances
2 Refer Takeovers Panel Media Release No. TP17/37 dated 10 July 2017: Molopo Energy Limited 03R, 04R & 05R - Orders
3 Refer KBC ASX Announcement dated 20 September 2016: Notice of Change in Interests of Substantial Holder in MPO
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Person whose Consideration | Class and number of
Date of relevant interest given in relation | _Securities affected Person's
change changed Nature of change® to change® Ordinary shares votes affected
17/3/2017 AFML Off-market acquisition by AFML as RE | $1,473,186 via 8,437,500 8,437,500
of AFARF from MC Advisors the issue of
2,018,065 units
in AFARF
17/3/2017 AFML Off-market acquisition by AFML as RE $208,057 via 1,191,618 1,191,618
of AFARF from MC Partners the issue of
285,009 units in
AFARF
71772017 KBC Vesting of shares in the Subject to the (3,666,285) (3,666,285)
Commonwealth, in accordance with terms of the
the orders of the Takeovers Panel in Orders
the matter of Molopo Energy Limited
03R, 04R & 05R (Orders)?
71712017 AFML Vesting of shares in the Subject to the (39,540,910) (39,540,910)
Commonwealth, in accordance with terms of the
the Orders Orders
4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Class and
number of
Holder of Person entitled securities
relevant Registered holder of to be registered Ordinary Person's
interest securities as holder® Nature of relevant interest® shares votes
KBC KBC KBC Registered and beneficial owner of 46,017,543 | 46,017,543
shares
AFML as | BNP PARIBAS BNP Taken under section 608(1)(b) and 1,456,2924 1,456,292
RE of NOMINEES PTY LTD 608(1)(c) Corporations Act to have a
AlB <IB AU NOMS relevant interest by reason of having
RETAILCLIENT DRP> powers to exercise a right to vote and
to dispose of MPO shares
AFML as | BNP PARIBAS BNP Taken under section 608(1)(b) and 3,632,629 3,632,629
RE of NOMINEES PTY LTD 608(1)(c) Corporations Act to have a
AFARF <IB AU NOMS relevant interest by reason of having
RETAILCLIENT DRP> powers to exercise a right to vote and
to dispose of MPO shares
TOTAL 36,326,294 | 51,106,464

5. Changes in association

The persons who have become associates® of, ceased to be associates of, or have change the nature of their association® with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

KBC and AFML In accordance with declaration made by the Takeovers Panel on 30
June 2017 (in the matter of Molopo Energy Limited 03R, 04R & 05R)
pursuant to sections 657EA and 657A Corporations Act that KBC
and AFML became associated in relation to MPO no later than 26

October 201612

4 Asadvised by AFML
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6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Keybridge Capital Limited (KBC) Suite 614, Level 6, 370 St Kilda Road, Melbourne, Victoria 3004

Aurora Funds Management Limited ABN 69 092 626 885 Suite 613, Level 6, 370 St Kilda Road, Melbourne, Victoria 3004

(AFML)

Aurora Global Income Trust ARSN 127 692 406 (ASX:AIB) | Suite 613, Level 6, 370 St Kilda Road, Melbourne, Victoria 3004

Aurora Fortitude Absolute Return Fund ARSN 145894 800 | Suite 613, Level 6, 370 St Kilda Road, Melbourne, Victoria 3004

(AFARF)
BNP Paribas Nominees Pty Ltd ABN 54 084 150 023 Level 7, 60 Castlereagh Street, Sydney, New South Wales 2000
Metropolitan Capital Advisors Intl Ltd (MC Advisors) 165 East 715t Street, #1, New York 10021, USA
Metropolitan Capital Partners V LLC (MC Partners) 165 East 715t Street, #1, New York 10021, USA
Signature

sign here W capacity COMPANY SECRETARY

print name VICTOR HO date 11 July 2017

@

—_~ e~ o~
oLt

— =
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg a corporation and its related corporations, or the manager and trustee
of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be
referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out
in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
Include details of:

(€] any relevant agreement or other circumstance because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of the voting powers or disposal of the
securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may,
become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency.
Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly
to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg if the relevant interest arises because of an option) write "unknown".
Give detalils, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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SCHEDULE 1

ACQUISITION OF SHARES IN MPO BY KBC (post 26 October 2016)

Trade Date Trade Type Quantity Gross Consideration Form of Consideration Transaction Type
03/03/2017 Buy 85,202 $14,278.33 Cash On-market trade
06/03/2017 Buy 2,139 $352.94 Cash On-market trade
07/03/2017 Buy 32,591 $5,377.52 Cash On-market trade
08/03/2017 Buy 334,011 $55,348.34 Cash On-market trade
09/03/2017 Buy 1,143 $189.86 Cash On-market trade
10/03/2017 Buy 6,857 $1,138.87 Cash On-market trade
23/03/2017 Buy 73,219 $12,160.86 Cash On-market trade
27/03/2017 Buy 4,572 $759.38 Cash On-market trade
29/03/2017 Buy 6,136 $1,019.10 Cash On-market trade
30/03/2017 Buy 160,000 $26,574.24 Cash On-market trade
31/03/2017 Buy 238,814 $40,821.88 Cash On-market trade
03/04/2017 Buy 630,991 $107,547.06 Cash On-market trade
04/04/2017 Buy 30,000 $5,133.66 Cash On-market trade
05/04/2017 Buy 99,173 $16,891.84 Cash On-market trade
06/04/2017 Buy 194,784 $33,331.82 Cash On-market trade
07/04/2017 Buy 50,000 $8,556.10 Cash On-market trade
10/04/2017 Buy 6,857 $1,173.37 Cash On-market trade
11/04/2017 Buy 27,033 $4,625.95 Cash On-market trade
TOTAL 1,983,522 $335,281.12
SCHEDULE 2

ACQUISITION OF SHARES IN MPO BY AFML AS RESPONSIBLE ENTITY OF AIB (post 26 October 2016)

Trade Date Trade Type Quantity Gross Consideration Form of Consideration Transaction Type
2/11/16 Buy 100,000 $14,000.00 Cash On market
7/11/16 Buy 10,000 $1,450.00 Cash On market
14/11/16 Buy 60,000 $9,276.00 Cash On market
14/11/16 Buy 25,000 $3,875.00 Cash On market
18/11/16 Buy 3,296 $527.36 Cash On market
18/11/16 Buy 10,429 $1,668.64 Cash On market
18/11/16 Buy 122,000 $19,520.00 Cash On market
24/11/16 Buy 38,112 $5,907.36 Cash On market
25/11/16 Buy 50,000 $8,000.00 Cash On market
25/11/16 Buy 86,000 $13,760.00 Cash On market
25/11/16 Buy 20,000 $3,200.00 Cash On market
25/11/16 Buy 11,935 $1,849.93 Cash On market
25/11/16 Buy 86,000 $13,760.00 Cash On market
25/11/16 Buy 215,000 $33,325.00 Cash On market
28/11/16 Buy 132,459 $21,855.74 Cash On market
1/12/16 Buy 31,465 $5,191.73 Cash On market
1/12/16 Buy 55,000 $9,075.00 Cash On market
14/12/16 Buy 23,468 $3,754.88 Cash On market
15/12/16 Buy 246,532 $39,445.12 Cash On market

6/2/17 Buy 45 $6.53 Cash On market
6/2/17 Buy 8,747 $1,268.32 Cash On market
6/2/17 Buy 70,000 $10,080.00 Cash On market
6/2/17 Buy 25,527 $3,573.78 Cash On market
712117 Buy 53,971 $8,095.65 Cash On market
712117 Buy 112,000 $16,800.00 Cash On market
712117 Buy 30,000 $4,500.00 Cash On market
71217 Buy 145,692 $21,853.80 Cash On market
8/2/17 Buy 179,016 $27,747.48 Cash On market
9/2/17 Buy 18,548 $2,874.94 Cash On market
9/2/17 Buy 8,003 $1,280.48 Cash On market
9/2/17 Buy 317,579 $52,400.54 Cash On market
9/2/17 Buy 33,861 $5,417.76 Cash On market
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Trade Date Trade Type Quantity Gross Consideration Form of Consideration Transaction Type
9/2/17 Buy 65,750 $10,520.00 Cash On market
10/2/17 Buy 15,000 $2,475.00 Cash On market
10/2/17 Buy 15,000 $2,475.00 Cash On market
10/2/17 Buy 500,000 $82,500.00 Cash On market
10/2/17 Buy 500,000 $82,500.00 Cash On market
10/2/17 Buy 25,000 $4,125.00 Cash On market
10/2/17 Buy 100,000 $16,500.00 Cash On market
10/2/17 Buy 5,000 $800.00 Cash On market
13/2/17 Buy 15,000 $2,475.00 Cash On market
13/2/17 Buy 38,452 $6,344.58 Cash On market
13/2/17 Buy 62,718 $10,348.47 Cash On market
13/2/17 Buy 255,000 $42,075.00 Cash On market
14/2/17 Buy 10,477 $1,728.71 Cash On market
15/2/17 Buy 500,000 $82,500.00 Cash On market
16/2/17 Buy 26,000 $4,290.00 Cash On market
16/2/17 Buy 80,000 $13,200.00 Cash On market
17/2/17 Buy 21,300 $3,514.50 Cash On market
2212117 Buy 70,698 $11,665.17 Cash On market
24/2/17 Buy 363,636 $59,999.94 Cash On market
2412/117 Buy 500,000 $82,500.00 Cash On market
24/2/17 Buy 555,555 $91,666.58 Cash On market
24/2/17 Buy 11,111 $1,833.32 Cash On market
2712117 Buy 38,355 $6,328.58 Cash On market
2712117 Buy 100,000 $16,500.00 Cash On market
2712117 Buy 242 424 $39,999.96 Cash On market
2712117 Buy 187,878 $30,999.87 Cash On market
28/2/17 Buy 20,000 $3,300.00 Cash On market
28/2/17 Buy 36,587 $6,036.86 Cash On market
28/2/17 Buy 31,787 $5,244.86 Cash On market
28/2/17 Buy 8,578 $1,372.48 Cash On market
28/2/17 Buy 50,000 $8,000.00 Cash On market
1/3/17 Buy 9,000 $1,440.00 Cash On market
213/17 Buy 25,260 $4,167.90 Cash On market
213117 Buy 39,286 $6,482.19 Cash On market
213/17 Buy 550,000 $90,750.00 Cash On market
213/17 Buy 11,500 $1,840.00 Cash On market
3/3/17 Buy 1,136,164 $193,147.88 Cash On market
9/3/17 Buy 205,651 $34,960.67 Cash On market
9/3/17 Buy 81,988 $13,937.96 Cash On market
10/3/17 Buy 55,800 $9,486.00 Cash On market
13/3/17 Buy 5,000 $825.00 Cash On market
17/3/17 Buy 100,000 $16,500.00 Cash On market
17/3/17 Buy 129,051 $21,035.31 Cash On market
20/3/17 Buy 191,100 $32,487.00 Cash On market
2113117 Buy 75,000 $12,750.00 Cash On market
TOTAL 9,395,791 $1,538,969.83

SCHEDULE 3
ACQUISITION OF SHARES IN MPO BY AFML AS RESPONSIBLE ENTITY OF AFARF
(post 26 October 2016)

Trade Date Trade Type Quantity Gross Consideration Form of Consideration Transaction Type
26/10/16 Buy 6,000 $840.00 Cash On market
26/10/16 Buy 38,450 $5,575.25 Cash On market
27/10/16 Buy 15,240 $2,133.60 Cash On market
28/10/16 Buy 224 $31.36 Cash On market
28/10/16 Buy 11,205 $1,568.70 Cash On market
31/10/16 Buy 45,230 $6,332.20 Cash On market
31/10/16 Buy 8,090 $1,173.05 Cash On market
1/11/16 Buy 6,348 $920.46 Cash On market
1/11/16 Buy 49,000 $7,105.00 Cash On market
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Trade Date Trade Type Quantity Gross Consideration Form of Consideration Transaction Type
2/11/16 Buy 45,000 $6,525.00 Cash On market
2/11/16 Buy 21,910 $3,176.95 Cash On market
2/11/16 Buy 39,240 $5,689.80 Cash On market
2/11/16 Buy 75,000 $10,500.00 Cash On market
3/11/16 Buy 28,100 $4,074.50 Cash On market
3/11/16 Buy 2,606 $377.87 Cash On market
3/11/16 Buy 27,519 $3,990.26 Cash On market
3/11/16 Buy 18,652 $2,704.54 Cash On market
3/11/16 Buy 6,438 $901.32 Cash On market
3/11/16 Buy 2,348 $340.46 Cash On market
3/11/16 Buy 4,508 $653.66 Cash On market
7/11/16 Buy 10,888 $1,578.76 Cash On market
7111/16 Buy 1,571 $227.80 Cash On market
8/11/16 Buy 121,353 $18,202.95 Cash On market
8/11/16 Buy 31,762 $4,605.49 Cash On market
8/11/16 Buy 154,166 $23,124.90 Cash On market
8/11/16 Buy 6,500 $975.00 Cash On market
8/11/16 Buy 116,666 $17,499.90 Cash On market
8/11/16 Buy 32,110 $4,655.95 Cash On market
9/11/16 Buy 10,000 $1,500.00 Cash On market
9/11/16 Buy 10,000 $1,500.00 Cash On market
10/11/16 Buy 51,400 $7,710.00 Cash On market
10/11/16 Buy 20,177 $3,026.55 Cash On market
11/11/16 Buy 317,000 $49,135.00 Cash On market
11/11/16 Buy 25,000 $3,875.00 Cash On market
11/11/16 Buy 12,677 $1,901.55 Cash On market
11/11/16 Buy 37,941 $5,679.77 Cash On market
14/11/16 Buy 2,052 $328.32 Cash On market
14/11/16 Buy 160,850 $25,736.00 Cash On market
14/11/16 Buy 221,000 $35,360.00 Cash On market
14/11/16 Buy 35,000 $5,600.00 Cash On market
14/11/16 Buy 4,104 $656.64 Cash On market
14/11/16 Buy 30,000 $4,800.00 Cash On market
14/11/16 Buy 140,072 $22,411.52 Cash On market
15/11/16 Buy 197,026 $31,524.16 Cash On market
15/11/16 Buy 222,500 $35,600.00 Cash On market
15/11/16 Buy 2,475 $396.00 Cash On market
15/11/16 Buy 200,000 $32,000.00 Cash On market
15/11/16 Buy 13,533 $2,165.28 Cash On market
15/11/16 Buy 299,999 $46,499.85 Cash On market
16/11/16 Buy 2,678 $428.48 Cash On market
16/11/16 Buy 75,876 $12,011.17 Cash On market
16/11/16 Buy 414 $66.24 Cash On market
16/11/16 Buy 2,018 $322.88 Cash On market
17/11/16 Buy 45,500 $7,280.00 Cash On market
18/11/16 Buy 133 $21.28 Cash On market
18/11/16 Buy 630 $100.80 Cash On market
18/11/16 Buy 100,000 $15,500.00 Cash On market
18/11/16 Buy 41,372 $6,412.66 Cash On market
21/11/16 Buy 47,000 $7,285.00 Cash On market
25/11/16 Buy 50,000 $7,750.00 Cash On market
25/11/16 Buy 131,589 $21,054.24 Cash On market
25/11/16 Buy 30,000 $4,650.00 Cash On market
28/11/16 Buy 11,995 $1,979.18 Cash On market
28/11/16 Buy 30,000 $4,950.00 Cash On market
28/11/16 Buy 100,000 $16,500.00 Cash On market
28/11/16 Buy 5,000 $825.00 Cash On market
28/11/16 Buy 7,900 $1,303.50 Cash On market
28/11/16 Buy 13,000 $2,080.00 Cash On market
28/11/16 Buy 223,184 $36,825.36 Cash On market
28/11/16 Buy 6,296 $1,007.36 Cash On market
29/11/16 Buy 750,000 $125,625.00 Cash On market
29/11/16 Buy 500,000 $83,750.00 Cash On market
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Trade Date Trade Type Quantity Gross Consideration Form of Consideration Transaction Type
29/11/16 Buy 500,000 $83,750.00 Cash On market
29/11/16 Buy 3,044 $502.26 Cash On market
29/11/16 Buy 500,000 $83,750.00 Cash On market
29/11/16 Buy 407,500 $68,256.25 Cash On market
29/11/16 Buy 24,994 $4,124.01 Cash On market
29/11/16 Buy 750,000 $125,625.00 Cash On market
29/11/16 Buy 685,370 $114,799.48 Cash On market
29/11/16 Buy 250,000 $41,875.00 Cash On market
29/11/16 Buy 400,000 $66,520.00 Cash On market
29/11/16 Buy 320 $52.80 Cash On market
29/11/16 Buy 17,899 $2,863.84 Cash On market
29/11/16 Buy 550,000 $92,125.00 Cash On market
29/11/16 Buy 540,000 $90,450.00 Cash On market
29/11/16 Buy 10,000 $1,650.00 Cash On market
29/11/16 Buy 115,030 $18,404.80 Cash On market
29/11/16 Buy 5,704 $912.64 Cash On market
29/11/16 Buy 750,000 $125,625.00 Cash On market
29/11/16 Buy 260,000 $43,550.00 Cash On market
29/11/16 Buy 500,000 $83,750.00 Cash On market
29/11/16 Buy 241,940 $39,920.10 Cash On market
29/11/16 Buy 560,000 $93,800.00 Cash On market
29/11/16 Buy 5 $0.80 Cash On market
29/11/16 Buy 520,485 $87,181.24 Cash On market
29/11/16 Buy 200,000 $33,500.00 Cash On market
29/11/16 Buy 250,000 $41,875.00 Cash On market
29/11/16 Buy 500,000 $83,750.00 Cash On market
29/11/16 Buy 950,000 $159,125.00 Cash On market
30/11/16 Buy 67,000 $11,055.00 Cash On market
30/11/16 Buy 676 $111.54 Cash On market
30/11/16 Buy 51,802 $8,547.33 Cash On market
2/12/16 Buy 100,000 $16,500.00 Cash On market
2/12/16 Buy 444,000 $73,260.00 Cash On market
2/12/16 Buy 56,000 $9,240.00 Cash On market
5/12/16 Buy 70,000 $11,550.00 Cash On market
5/12/16 Buy 45,000 $7,425.00 Cash On market
5/12/16 Buy 13,641 $2,250.77 Cash On market
6/12/16 Buy 11,359 $1,874.24 Cash On market
7112/16 Buy 131 $20.96 Cash On market
7112/16 Buy 117,616 $19,406.64 Cash On market
7112/16 Buy 75,000 $12,375.00 Cash On market
7112/16 Buy 79,850 $13,175.25 Cash On market
7/12/16 Buy 94,000 $15,510.00 Cash On market
7112/16 Buy 50,000 $8,250.00 Cash On market
7112/16 Buy 55,000 $9,075.00 Cash On market
7/12/16 Buy 55,000 $9,075.00 Cash On market
7/12/16 Buy 150,000 $24,750.00 Cash On market
7112/16 Buy 60,000 $9,900.00 Cash On market
7/12/16 Buy 65,000 $10,725.00 Cash On market
7112/16 Buy 79,000 $13,035.00 Cash On market
7/12/16 Buy 100,000 $16,500.00 Cash On market
7/12/16 Buy 150,000 $24,750.00 Cash On market
7/12/16 Buy 217,957 $35,962.91 Cash On market
8/12/16 Buy 20,000 $3,300.00 Cash On market
8/12/16 Buy 6,965 $1,149.23 Cash On market
8/12/16 Buy 1,971 $325.22 Cash On market
14/3/17 Buy 45,908 $7,574.82 Cash On market
TOTAL 16,888,682 $2,775,030.65
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